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® GDP @ilaw Q1/60 U885 3.6% YoY whinasia 5.0% QoQ winiiungnia 1enasalies 0.4% QoQ
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AUAT WAAT 36.1 Bn USD 2g1869

al

® Q1/60 N13d9aaNAUAT ar1 36.2 Bn USD 2818A3 7.2% YoY Uaz 0.3% QoQ n13udin

7.9% YoY usiumsia 1.6% QoQ avualiinaniafin fiuga 0.1 Bn USD \iunasnasaIndaainasiuaestiieu uslaauaniuzann

a v '

1mnalulasuianen unWa1sni 4M/60 N198988NAUAT 3AA1 47.4 Bn USD 2818163 3.0% YoY n1suinidin@udn yamn

U

47.6 Bn USD 2812161 4.8% YoY @analiinanisin 21mna 0.2 Bn USD wasuaniuzaniiiugaludosneaiuaestnen

° m‘”ﬁﬁﬁm%uﬂm (HICP) Q1/60 ag112i51q 1.6% YoY 1ag 0.1% QoQ WnNANsun 5M/60 18nesia 1.7% YoY

M5UsziiuaUALAT BIAANER ALRRY WazAgIgR (1] 2550-60)

All Periods Same Periods Latest
Month Quarter YTD Quarter Month
GDP (SEK) - 5 5 5 - Mar-17
Private Consumption (SEK) - 5 5 5 - Mar-17
Government Consumption (SEK) - 5 5 5 - Mar-17
Investment (SEK) - 5 5 5 - Mar-17
Export of Goods Value (USD) 2 2 2 2 2 Apr-17
Import of Goods Value (USD) 2 3 3 3 2 r-17
Trade Balance (USD) 2 r-17
Current Account Balance (USD) - 2 2 2 - Mar-17
International Reserve (USD) 4 4 4 4 4 4 Apr-17
Unemployment Rate 3 2 3 2 2 2 Apr-17
HICP 5 5 5 5 5 5 May-17
SEK/USD 5 5 5 5 5 5 May-17
WG 5 9 4 AauIgy 3 1hunaiy 2 Aauoe
ansn1stdasunilassieil (@l 2550-59)
% Average YoY Growth CAGR
GDP (SEK) 1.7 15
Private Consumption (SEK) 2.0 1.8
Government Consumption (SEK) 1.6 17
Investment (SEK) 2.5 1.7
Export of Goods Value (USD) 0.6 -2.1
Import of Goods Value (USD) 2.3 -0.9
HICP 14 1.3
SEK/USD 2.0 2.7
ﬁ;m: CEIC, Statistics Sweden Wag IMF
uneug: 1. CAGR A8 Compound Annual Grlowth Rate
2. GDP Mlﬁﬂﬁd GDP m’]Mi"\ﬂWﬁJﬁ
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SE: Quarterly Real Investment Value and Growth
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GDP uarasntlsznaundrany

® GDP &71a1 Q1/60 A8N8If2 3.6% YoY wsnafiammsanuily

Insuna® 17 winada 5.0% QoQ ind¥uggnia aanamaiies
0.4% QoQ reasafnsaiuidulasunan 15 Hall ganan
Aadelugaamn i uLeall 50-59 8t 13.3% wargagailoiey

o

AUt a9l 50-59

4941 51-60 luwsazil GDP Q1 Andlmsunanau Ineavmsna

1@4a8 5.0% QoQ

nsgUlnALizinAnALeNTL Q1/60 28185 1.8% YoY 8D
Fnseriuilulpsunad 31 uruam 4.1% QoQ windfuggnia
ety 0.5% QoQ venufaRnsaiuilulasunai 3 il
gendnAnadslugaudeafuaedd 50-59 et 12.5% uazqiqn
Sleifauiugiaiaaiuaedd) 50-59

1991 51-60 luusiazll n1sgulnatislnaniAenay Q1 fngn

nsungnan Tnauafaea 4.8% QoQ

n11gUlnAresiguna Q1/60 a8185a 2.1% YoY BENEFa

' o

Ansaiululnsniah 28 usinmma 8.7% QoQ winuFungnia

! o =

WAFALNEN 0.2% QoQ uasaRAsarwlulnNNg 3 9l gandn

U

A =

Aadglugauneaiuledt] 50-59 ag 8.4% uargagaiiiainiey

o

Audnaipeniuaast] 50-59

1991 51-60 luusiaztl nsguinAresiguna Q1 Andnlasuna

fau lnaumsaLads 6.8% QoQ

N3 uluAuningnias Q1/60 281869 8.4% YoY 2e8Fia
Ansiefuilulnsunad 15 wsinasia 13.0% QoQ windiuggnia
2859 2.5% QoQ weneFaRaseiuilulnsunah 4 Ml gand
Aade lugahtaiuLesll 50-59 ag0e 23.6% §InI1199
a [ % = 1 dl a o ]

\Reafiueeall 55 8t 4.0% CAGR wargegaiiatieuiugag

Renfuaestl 50-59

1941 51-60 Tuusiazll n1saenuluduningnins Q1 An9n

Tnsunana lnaumfalaas 15.7% QoQ
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EA: Quarterly Real Export of Goods and
Services Value and Growth
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SE: Quarterly Export of Goods Value and Growth
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e Q1/60 n13gdlnatilnAnialenau n1sglinAresiguna s
ANUIUAUNINEGDNN9T N19F90RNAUATUATLTNITANT UATAIY
wasuulaadudaamae 1 Contribution to GDP Growth (YoY)
WINTil 0.8 Ppt 0.5 Ppt 1.9 Ppt 0.3 Ppt WAz 0.1 Ppt ANNANAL

v 1
N15ATEAINNLsEINA

® N19deRaNAUAY Q1/60 YA 36.2 Bn USD 2818I5in 7.2% YoY

ag 0.3% QoQ

® n19daRaNAUAT 1ABU (.8, 60 yaA1 11.2 Bn USD wAGa 8.7%
Yo uasafluafausn udsannaenefiAasety 5 Aoy uaz
UARL 16.1% MoM ¥NWA1TU1 4M/60 §aA1 47.4 Bn USD
T8 3.0% YoY 198 AAndAedslugfaafueq

1l 50-59 71 53.8 Bn USD 2¢j 11.8%

e n19tidn&uA1 Q1/60 34k 36.1 Bn USD 2818163 7.9% YoY

YeneARAAaRWLTILIRTNIAN 4 WA 1.6% QoQ

o n1stidnAuAN 1AeY 1.8, 60 YAA1 11.5 Bn USD A3 3.9%
YoY wadaLiluaianen ndiannaens faRnset 5 1Aeu way
AR 13.7% MoM #1n#AAa198U 4M/60 Yar1 47.6 Bn USD
YEEFD 4.8% Yo 1ia% AndnAedsluTadAtafuTe

1l 50-59 # 50.5 Bn USD 4¢] 5.7%
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SE: Quarterly Trade Balance ® Q@ﬂ’]?sﬁ’] Q1/60 Lﬁuﬁ]@ 0.1 Bnh USD Lﬁuamﬂuﬂ%\uwn PAIAN
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waniuaedtineu uazlasunanow auanay il AuaaRINgn
6 ' '
I "“‘ ‘ I | ‘ | ‘ “ ‘“ “I At lutouReauwest] 50-59 Mifuaa 8.4 Bn USD
1L,
3 T T T T T T T T T

2007 2009 2011 2013 2015 2007 | @ Runud19eeszndneilsving hew .8, 60 yarn 59.6 Bn USD

AAAI87N 61.1 Bn USD ludasifsniuaadlines walinuaiuann
SE: Quarter-End International Reserve
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SE: Quarterly Average Harmonized Index of
Index Consumer Prices and Growth
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SE: Quarterly Average Exchange Rate
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SE: Monthly Export of Goods Value and Growth o SE: Monthly Import of Goods Value and Growth
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SE: Real Government Consumption Value

SE: Real Investment Value and Growth in Q1
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SE: Trade Balance in 4M SE: Current Account Balance in Q1
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SE: Quarterly Real Private Consumption Value

SE: Quarterly Real Government
Consumption Value
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SE: Quarterly Current Account Balance

SE: Month-End International Reserve Value
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SE: Average Real Government Consumption Value

SE: Average Real Investment Value
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SE: Average Exchange Rate
SEK/USD
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SE: Accumulated Real Import of Goods and SE: Accumulated Export of Goods Value
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SE-TH: Monthly Export of Goods Value and Growth
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SE-TH: Export of Goods Value and Growth in Q1
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SE-TH: Monthly Import of Goods Value and Growth

SE-TH: Import of Goods Value and Growth in Q1
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SE-TH: Quarterly Export of Goods Value
Mn USD and Growth %
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SE-TH: Monthly Export of Goods Value

SE-TH: Monthly Import of Goods Value
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2015 2016 2017
2015 2016 2017f
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Feb Mar Apr May
Real Sector
Nominal GDP (SA, Bn USD) 495.7 511.3 530.3| 126.5| 119.6 130.7| 122.7| 136.0| 123.8| 128.7 1229 - - - -
Real GDP (% YoY) 4.1 3.2 2.8 3.8 4.2 5.2 3.4 4.2 2.6 25 3.6 - - - -
- Private Consumption (% YoY) 2.7 24 - 1.9 2.8 34 35 24 2.0 17 1.8 - - - -
- Government Consumption (% YoY) 25 29 - 24 1.8 3.7 2.2 5.2 24 17 21 - - - -
- Investment (% YoY) 7.0 53 - 7.7 6.0 8.0 4.6 7.7 53 3.6 8.4 - - - -
Real GDP (SA, % QoQ) - - - 11 1.2 1.3 0.3 0.4 0.6 0.7 0.4 - - - -
- Private Consumption (SA, % QoQ) - - - 0.7 0.8 1.0 0.8 -0.3 0.6 0.4 0.5 - - - -
- Government Consumption (SA, % QoQ) - - - 0.2 1.0 1.2 0.6 0.7 -0.1 0.0 -0.2 - - - -
- Investment (SA, % QoQ) - - - 11 11 3.4 -0.6 23 0.3 1.0 25 - - - -
GDP Per Capita (USD) 50,593.3| 51,545.5| 52,108.7 - - - - - - - - - - - -
Population (Mn Persons) 9.9 10.0 10.2 9.8 9.8 9.9 9.9 9.9 10.0 10.0] 10.0 - - - -
Labour Market
Unemployment Rate (SA, %) 7.4 7.0 7.0 8.3 6.5 6.5 7.6 7.5 6.3 6.4 7.2 7.4 6.8 7.2 -
External Sector
Export of Goods (Bn USD) 140.0 139.5 - 36.2 33.4] 35.6 33.8 36.4] 33.2 36.1 36.2 11.3 13.4 11.2 -
- % YoY -15.0 -0.4 = -16.2] -15.3 -9.4 -3.0 0.5 -0.7 14 7.2 1.3 7.7 -8.7 B
Import of Goods (Bn USD) 138.4 140.8 - 34.9 335 36.1 33.5 36.6 34.0 36.7 36.1 114 13.3 11.5 -
- % YoY -14.7 1.8 -l -17.7)  -151 -8.0 -1.2 4.9 15 1.8 7.9 1.8 9.3 -3.9 -
Trade Balance (Bn USD) 1.7 -1.4 - 1.3 -0.1 -0.5 0.3 -0.2 -0.8 -0.7 0.1 -0.1 0.0 -0.3 -
Current Account Balance (Bn USD) 23.3 22.9 30.3 3.8 7.0 6.0 6.2 83 6.9 6.4 5.3 - - - -
- % of GDP 4.7 45 5.7 3.0 5.8 4.6 51 25 5.6 5.0 4.3 - - - -
International Reserve (Bn USD) 58.2 59.4 - 60.1 59.1 58.2 60.6] 61.0 62.5 59.4] 59.0 59.3 59.0 59.6) -
External Debt (Bn USD) 879.8 858.0 .| 923.6] 928.4| 879.8 909.6| 962.3] 935.4| 858.0 970.5 - - - -
- % of International Reserve 1,512.7| 1,444.6 -| 1,536.8| 1,570.0| 1,512.7| 1,499.9( 1,578.1| 1,497.3| 1,444.6| 1,645.5 - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 8.8 - - - - - - - - - - - - - -
Government Expenditure (% YoY) 35 - - - - - - - - - - - - - -
Fiscal Balance (Bn USD) -3.9 - - - - - - - - - - - - - -
- % of GDP -0.8 - - - - - - - - - - - - - -
Government Debt (Bn USD) 164.9 146.2 -l 167.1| 161.9| 1649 157.9| 164.2( 151.4| 146.2 149.4 - - - -
- % of GDP 33.3 28.6 - 34.1 33.3 33.3 32.2 31.7 29.7 28.6 30.4 - - - -
Inflation (% YoY)
HICP 0.7 11 14 0.6 0.8 0.8 11 1.0 11 1.4 1.6 1.9 1.4 2.0 18
Core HICP - - - - - - - - - - - - - - -
PPI 0.0 -0.8 - 1.3 -0.9 -1.5 -3.2 -3.3 -0.6 3.9 7.0 7.0 6.3 7.1 -
Financial Sector (Period End)
Total Loans (% YoY) -3.9 5.1 -l -17.8] -10.0 -3.9 13.9 11.6 10.1 5.1 4.1 5.9 4.1 15 3.1
Total Deposits (% YoY) 4.7 8.2 -l -17.2] -10.6 -4.7 14.9 12.9 111 8.2 6.6 11.8 6.6 6.4 8.1
L/D Ratio (%) 119.9 116.4 -| 1203 124.9| 119.9( 121.6| 118.8| 1239| 116.4| 1187 111.9| 1187 113.2| 1115
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
OMX Stockholm Index 1,446.8| 1,517.2 -1 1,541.7( 1,416.9| 1,446.8 1,365.7| 1,323.6( 1,439.1| 1,517.2 1,587.6| 1,570.2| 1,587.6| 1,627.0( 1,639.1
Trade Value (Mn USD/Day) 90.6 78.4 - 86.2 85.4] 90.6 79.4 88.0 74.8 78.4 82.5 85.2 82.5 91.4 94.0
Market Capitalization (Bn USD) 678.2 666.7 -| 691.3| 643.6| 678.2| 663.0 654.1] 693.1 666.7| 726.4| 719.6| 726.4| 749.7| 774.4
Bond Market (Period End, % pa)
1Y Treasury Reference Rate - - - - - - - - - - - - - - -
10Y Treasury Reference Rate - - - - - - - - - - - - - - -
Interest Rate (Period End, % pa)
Policy Rate (Repo Rate) -0.35 -0.50 -l -0.25| -0.35| -0.35 -0.50[ -0.50| -0.50| -0.50| -0.50[ -0.50| -0.50| -0.50| -0.50
Lending Rate 0.40 0.25 - 0.50 0.40] 0.40 0.25 0.25 0.25 0.25] 0.25 0.25 0.25 0.25] 0.25
Exchange Rate (Period Average)
SEK/USD 8.4334| 8.5587 -| 8.4222| 8.4793| 8.5020( 8.4592( 8.2128| 8.5218| 9.0409| 8.9227( 8.8986| 8.9178| 8.9440| 8.7851
SEK/EUR 9.3561| 9.4662 -| _9.3000] 9.4338] 9.3063| 9.3234| 9.2749| 9.5105| 9.7561] 9.5052 9.4706| 9.5311| 9.5903| 9.7001
Source: CEIC, Statistics Sweden and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in SEK term.
2. Total Loans and Total Deposits include All Banks.
3. % of GDP is calculated from Nominal GDP.
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