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o GDP lsena Q1/65 281861 11.9% YoY uaz 2.6% QoQ

® Q1/65 N134928NAWAT AR 20.3 Bn USD 28181/ 10.1% YoY Uaz 4.6% QoQ n13undin&uAn yasn 27.7 Bn USD 18185

014 27.4% YoY uaz 2.1% QoQ deualiinan1sAn 21ana 7.4 Bn USD 21aRaLinduandauneniuzesnes uiaanaanaa

° ﬁmﬁmmt’gﬁiﬂﬂ (HICP) Q1/65 221862 4.4% YoY 1ae 1.5% QoQ WINNAgun 5M/65 181816 5.8% YoY

NsssliUAUALAT BIAIFNGR ANaRE UazANgIgR (1 2555-65)

All Periods Same Periods Latest
Quarter YTD Quarter Month
GDP (EUR) R Mar-22
Private Consumption (EUR) Mar-22
Government Consumption (EUR) Mar-22
Investment (EUR) Mar-22
Export of Goods Value (USD) Mar-22
Import of Goods Value (USD) Mar-22
Trade Balance (USD) Mar-22
Current Account Balance (USD) Mar-22
International Reserve (USD) Apr-22
Unemployment Rate Apr-22
HICP May-22
USD/EUR May-22
NN, _ 9 &W AU 3 ﬂ'nmi?'m _ AU i )
ansnisidasundassieil (1l 2555-64)
% Average YoY Growth CAGR
GDP (EUR) 0.5 0.4
Private Consum ption (EUR) 0.6 0.5
Government Consumption (EUR) 0.3 0.3
Investment (EUR) 1.6 1.3
Export of Goods Value (USD) 2.7 2.3
Import of Goods Value (USD) 2.3 1.6
HICP 0.8 0.8
USD/EUR -1.5 -1.7
PT: Real GDP: PT: Real Private Consumption:
Bn EUR Quarterly Value and Growth % Bn EUR Quarterly Value and Growth %
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fig: CEIC, Eurostat uaz IMF

waeme: 1. GDP magdlnatilnanaentu n1egdinazesiguna neamuluduningnior uazdhmnmsdnenu iuieyailiuggniaus

2. CAGR e Compound Annual Growth Rate
3. GDP vnefia GDP musA1Asi
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PT: Real Government Consumption:

PT: Real Investment:

Bn EUR Quarterly Value and Growth % Bn EUR Quarterly Value and Growth %
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PT: Harmonized Consumer Prices:

PT: Exchange Rate:

Index Quarterly Average Index and Growth % UsD Quarterly Average Value and Growth %
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PT: Real GDP:

Bn EUR Value and Growth in Q1
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PT: Real Export of Goods and Services:
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Bn USD
32

PT: International Reserve:
Month-End Value in Apr

PT: Unemployment:
Average Rate in 4M
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PT: Real Import of Goods and Services: PT: Export of Goods:
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25 - 7.5 4
L
24 4 / 7.0 4
23 4 6.5 -
22 - AN e 6.0 |
21 + 55 4
20 1 5.0 4
19 4 4.5 A
18 +
4.0 4
17 4
16 | 3.5
15 3.0 T T T T T T T T T T T .
o1 Q2 Q3 Q4 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
....... 2018 2019 2020 2021 eo— 2022 ‘ \ ------- 2018 2019 2020 2021 e 2022
PT: Import of Goods: PT: Trade Balance:
Bn USD Monthly Value Bn USD Monthly Value
11 4 -0.8
10 1.1
9 A -1.4 -
8 1 1.7 4
7 1 -2.0
6 -2.3 +
59 -2.6
4 T T T T T T T T T T T 1 -29 -
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
------- 2018 2019 2020 2021 e 2022 \ \ ------- 2018 2019 2020 2021 e 2022
PT: Current Account Balance: PT: International Reserve:
Bn USD Monthly Value Bn USD Month-End Value
2.0 4 35 -
1.5 4 33
1.0 4 31 A
0.5 29 |
0.0
27 1
-0.5
-1.0 - 25 A
-1.5 | 23 A
-2.0 - 21 T T T T T T T T T T T 1
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
------- 2018 2019 2020 2021 emmmm—2022 | || [ ------- 2018 2019 2020 2021 emm— 2022
PT: Unemployment: PT: Harmonized Consumer Prices:
% Monthly Rate % YoY Growth of Monthly Index
8.5 4 9 -
8 4
8.0 4 7
75 | 67
5 4
7.0 A 4
3 4
6.5 - 5 |
6.0 - 14
(0]
55 T T T T T T T T T T T | -1 -
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
------- 2018 2019 2020 2021 e 2022 ‘ ‘ ------- 2018 2019 2020 2021 e 2022
PT: Exchange Rate:
USD/EUR Monthly Value
1.27
1.24
1.21
1.18
1.15
1.12
1.09
1.06
1.03 T T T T T T T T T T T 1
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
------- 2018 2019 2020 2021 e 2022

SWIBTSNgIOmMu

6 Bangkok Bank




Q

SLEATSNS I

Bangkok Bank

Research Department

PT: Economic Report

Economic Indicators
8 Noue 2565

PT: Real GDP: PT: Real Private Consumption:
Bn EUR Quarterly Average Value Bn EUR Quarterly Average Value
50 - 32.0 4
49 - — 31.5 4 =
48 - 31.0
47 A 30.5
46 K 30.0 T
45 4 29.5 4
44 29.0 +
43 28.5 4
42 28.0
3M 6M oM 12M 3M 6M oM 12m
------- 2018 2019 2020 2021 e 2022 ‘ ‘ ------- 2018 2019 2020 2021 e 2022
PT: Real Government Consumption: PT: Real Investment:
Bn EUR Quarterly Average Value Bn EUR Quarterly Average Value
0.4 - 9.8 1 —
9.3 4 - 9.6
9.2 4 9.4 1
9.1 4 9.2 4
9.0 4 9.0 1
8.9 4 8.8 -
8.8 4 8.6
8.7 - - 2
8.6 - 824  ammmemmmommmTTTTTTT
8.5 8.0
3M 6M oM 12m 3M 6M oM 12M
------- 2018 2019 2020 2021 e 2022 ‘ ‘ ------- 2018 2019 2020 2021 e 2022
PT: Real Export of Goods and Services: PT: Real Import of Goods and Services:
Bn EUR Quarterly Average Value Bh EUR Quarterly Average Value
23 4 25 4
— —
22 A 24 4
21 A 23 |
201 /
22 4
19 4 emm—— T T L L mcc—mmmmmmmmm—e=
18 | 21 4
17 4 20 -
16 19
3M 6M oM 12Mm 3M 6M oM 12M
------- 2018 2019 2020 2021 e 2022 ‘ ‘ ------- 2018 2019 2020 2021 e 2022
PT: Export of Goods: PT: Import of Goods:
Bn USD Monthly Average Value Bn USD Monthly Average Value
6.8
6.4 -
6.0 -
5.6 -
5.2 A
4.8 -
4.4 . . . . . . . . . . . : 6.0 ! ! ! ! ! ! ! ! ! ! ! :
M 2M 3M 4M 5M 6M 7M 8M OSM 10M 11M 12M M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
------- 2018 2019 2020 2021 e 2022 \ \ ------- 2018 2019 2020 2021 e 2022
PT: Trade Balance: PT: Current Account Balance:
Bn USD Monthly Average Value Bn USD Monthly Average Value
-0.9 0.3 -
0.2
-1.2 01 4
-1.5 4 0.0
-0.1 4
-1.8 - 02 1
2.1 -0.3 -
-0.4
2.4 05 |
2.7 -0.6 -
M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M M 2M 3M 4M 5M 6M 7M 8M O9M 10M 11M 12M
------- 2018 2019 2020 2021 e 2022 \ \ ------- 2018 2019 2020 2021 e 2022

SWIBTSNgIOmMu

Bangkok Bank




SWIATSNSINNN
Bangkok Bank

Research Department

PT: Economic Report

Economic Indicators
8 Noue 2565

PT: Unemployment:
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PT: Real Import of Goods and Services:
Accumulated Value

PT: Export of Goods:
Accumulated Value
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PT-TH: Trade Balance:

PT-TH: Trade Balance:

Mn USD Monthly Value Mn USD Value in Q1
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PT-TH: Import of Goods:

PT-TH: Import of Goods:

Mn USD Monthly Average Value Mn USD Accumulated Value
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LATRITLATHNAdATY

2020 2021 2022f 2020 2021 2022
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Feb Mar Apr May
Real Sector
Nominal GDP (SA, Bn USD) 229.7 249.5 251.9 50.1 60.5 61.5 60.7 63.1 63.3 62.5 63.6 - - - -
Real GDP (SA, % YoY) -8.4 4.9 4.0 -17.9 -6.3 -6.8 -5.4 16.5 4.4 5.9 11.9 - - - -
- Private Consumption (SA, % YoY) -7.1 45 - -17.1 -4.7 -5.6 -7.5 18.5 4.0 5.4 12.6 - - - -
- Government Consumption (SA, % YoY) 0.4 4.1 - -3.8 24 2.2 2.0 9.4 3.4 2.0 4.8 - - - -
- Investment (SA, % YoY) -2.7 6.5 - -9.9 -0.5 0.4 3.6 14.9 2.6 5.8 5.8 - - - -
Real GDP (SA, % QoQ) - - - -15.2 14.7 0.3 -2.9 4.4 2.7 1.7 2.6 - - - -
- Private Consumption (SA, % QoQ) - - - -16.2 15.8 -0.2 -4.5 7.4 1.6 1.1 21 - - - -
- Government Consumption (SA, % QoQ) - - - -4.0 7.2 0.7 -1.6 3.0 1.3 -0.7 1.1 - - - -
- Investment (SA, % QoQ) - - - -9.9 9.9 13 3.2 -0.1 -1.8 4.4 3.3 - - - -
GDP Per Capita (USD) 22,145.3| 24,279.2| 24,495.2 - = - - - - - - - - - -
Population (Mn Persons) 10.3 10.3* 10.3 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 7.1 6.6 6.5 6.6 8.1 7.2 6.9 6.9 6.4 6.2 5.8 5.7 5.8 5.8 -
External Sector
Export of Goods (Bn USD) 61.8 75.0 - 11.7 16.3 17.8 18.4 19.0 18.2 19.4 20.3 6.7 7.3 - -
- % YoY -7.9 21.4 - -31.9 3.9 4.2 15.7 62.0 115 8.8 10.1 10.7 7.6 - -
Import of Goods (Bn USD) 78.2 97.5 = 15.0 20.2 21.9 21.7 24.4 24.2 27.1 27.7 9.2 10.0 - -
- % YoY -12.6 24.6 - -35.3 -5.9 -2.6 2.6 62.6 20.2 238 27.4 32.4 23.1 - -
Trade Balance (Bn USD) -16.5 -22.5 - -3.3 -3.9 -4.1 -3.3 -5.4 -6.1 -7.7 -7.4 -2.5 -2.7 - -
Current Account Balance (Bn USD) -24 -2.8 -6.7 -1.8 0.6 -0.5 -0.2 -1.9 0.3 -1.0 -1.7 -0.7 -0.5 - -
- % of GDP -1.0 -1.1 -2.6 -3.5 1.0 -0.8 -0.3 -3.0 0.4 -1.6 -2.6 - - - -
International Reserve (Bn USD) 29.5 32.6 - 28.4 311 29.5 26.7 30.1 32.8 32.6 315 32.3 315 314 -
External Debt (Bn USD) 503.4 462.6 - 465.0 486.0 503.4 479.1 493.1 478.4 462.6 452.1 - - - -
- % of International Reserve 1,706.2| 1,420.2 -1 1,634.8 1,563.6] 1,706.2| 1,797.1] 1,636.3| 1,457.2| 1,420.2| 1,437.1 - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) -4.6 10.0 - -8.9 -9.4 -0.2 -0.6 16.1 155 8.7 - - - - -
Government Expenditure (% YoY) 8.5 3.0 - 8.1 9.1 12.3 10.9 5.2 -1.1 -0.7 - - - - -
Fiscal Balance (Bn USD) -13.5| -120.0 - -5.3 -2.5 -5.0 -27.2 -30.6 -29.4 -32.8 - - - - -
- % of GDP -5.9 -48.1 = -10.6 -4.2 -8.1 -44.9 -48.5 -46.5 -52.5 - - - - -
Government Debt (Bn USD) 324.1 308.1 -| 287.7] 315.9| 3241 330.2| 3345| 319.5| 308.1 - - - - -
- % of GDP 135.2 127.4 121.6 126.2 131.6 135.2 138.9 135.3 130.6 127.4 - - - - -
Inflation (% YoY)
HICP -0.1 0.9 4.0 -0.2 -0.4 -0.4 0.2 -0.1 1.2 24 4.4 4.4 55 7.4 8.1
PPI -4.2 8.9 - 5L -5.0 -4.5 -1.4 7.3 115 18.6 21.9 21.0 26.5 24.6 -
Stock Market (Period End)
PSI20 Index 12,434.6| 14,670.9 -110,998.5(10,286.1|12,434.6|12,513.9|13,212.2(14,366.4|14,670.9|15,902.4(14,654.2|15,902.4|15,708.4|16,968.9
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 89.9 92.1 - 68.3 69.5 89.9 83.1 86.5 90.9 92.1 95.9 89.5 95.9 89.1 93.1
Bond Market (Period End, % pa)
3-Year Government Bond Yield -0.60 -0.59 - -0.27 -0.39 -0.60 -0.57 -0.54 -0.67 -0.59 -0.13 -0.12 -0.13 0.60 0.96
10-Year Government Bond Yield 0.03 0.36 = 0.53 0.32 0.03 0.23 0.43 0.26 0.36 1.15 1.06 1.15 1.76 2.14
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility Rate -0.50 -0.50 - -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50
Marginal Lending Rate 0.25 0.25 - 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
Exchange Rate (Period Average)
USD/EUR 1.1470( 1.1816 -1 1.1070( 1.1832| 1.1983| 1.1994| 1.2056( 1.1768| 1.1445| 1.1152( 1.1199( 1.1101| 1.0540| 1.0713
JPY/EUR 121.88( 130.32 -] 118.61| 124.85| 124.55| 128.60| 132.28 130.00| 130.40| 131.09 129.31| 135.17| 137.01] 137.36
Source: CHC, ECB, IMF and Eurostat
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. % of GDP'is calculated from Nominal GDP.
*Estimated Figure
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