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® GDP @613 Q3/58 aenasiaLiien 0.8% YoY uay 0.2% QoQ MNWaIstu 9M/58 aengifiatie 0.5% YoY

® (Q3/58 N194@an YaA 111.6 Bn USD MAsa 12.2% YoY uaz 6.6% QoQ n13inidin yarn 98.2 Bn USD Masa 13.1% YoY uay
9.0% QoQ duwaliinanisin iuma 13.4 Bn USD iunaamasanndanianruaeddiiey udifugaiinduannlasnariew win
WA190UY IM/58 N9898aN HAAT 341.2 Bn USD 1AR 14.2% YoY N9t yyadn 308.1 Bn USD wAsa 14.6% YoY denalit
AANITAN INUAR 33.1 Bn USD iiunasnadaIntdosipaaiuaediiney

° &Tmﬂmmﬁu?‘ﬁm (HICP) Q3/58 aigine1sin 0.3% YoY Weinasa 1.4% QoQ vnniangaun 11M/58 2a1eisia 0.1% YoY

M5UszIiuaUALAT BIAENER ALRRY WazAgIgR (1] 2548-58)

All Periods Same Periods Latest
Month uarter Year YTD uarter Month
GDP (EUR) - - Sep-15
Private Consumption (EUR) - - Sep-15
Government Consumption (EUR) - 4 4 5 4 - Sep-15
Investment (EUR) - 3 2 3 3 - Sep-15
Export Value (USD) 3 2 4 3 3 3 Sep-15
Import Value (USD) 3 2 3 2 _ﬁ
Trade Balance (USD) 4 5 5 5 5 5 Sep-15
Current Account Balance (USD) 4 5 5 5 5 5 Sep-15
International Reserve (USD) 3 3 4 3 3 3 Oct-15
Unemployment Rate 5 5 5 5 5 5 Oct-15
HICP 5 5 5 5 5 5 Nov-15
USD/EUR DTN [N Now-15 |
NI, 5 a9 4 AU 3 1hunaw 2 AAuLIEN _ o
ansnistdasundassiel (1l 2548-57)
% Average YoY Growth CAGR

GDP (EUR) -0.5 -0.7

Private Consumption (EUR) -2.8 -3.4

Government Consumption (EUR) 2.0 14

Investment (EUR) 0.5 -0.1

Export Value (USD) 4.8 4.0

Import Value (USD) 3.8 2.3

HICP 2.0 2.0

USD/EUR 0.7 0.7

ﬁm: CEIC, Eurostat waz IMF
wewe: 1. GDP nsguinaLElnanmaenau n1egUlnAzesiguns nmsamuludunindgnins uazdninisdnnu dufeyaiifuggmankn
2. CAGR fn Compound Annual G‘rowth Rate
3. GDP #18il4 GDP Au31ANALT
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IT: Quarterly Real GDP Value and Growth
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IT: Quarterly Real Private Consumption Value
Bn EUR and Growth
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IT: Quarterly Real Government Consumption

Bn EUR Value and Growth
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IT: Quarterly Real Investment Value and Growth
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GDP uazasnilsznaungdany

® GDP @n1a Q3/58 UsNeIFaLNe 0.8% YoY UHNEFIAARADNL

Wulnsunan 3 wazasnssialives 0.2% QoQ 8NsfIRAFAaNL

Wnlnsunai 3 uininansaun 9M/58 aenesialines 0.5% YoY

98 AndnAaas udaahsaiuaest) 48-57 ag 4.1%
n3gUlnAtElnAnIALENTY Q3/58 28NS 0.9% YOY W

UAFALNEY 0.4% Q0Q NINNANTUN IM/58 UL eI

v v
o A

0.3% YoY 198 fandAnedslutasaaaiuaesl 48-57 ag

19.6%

n1rgUinAaesfguia Q3/58 a818Fa 3.5% YoY ae186n

Ansaruilulnsunain 23 wAnasaLNes 0.8% QoQ uAaLTIw

a

ASILIN URIRINULNEFIAAFADNY 6 TATHNIE UINNATILN

©

£ 1

9M/58 UsINeIsi 4.5% YoY Y19l 4enanAieas lutaaimeniaes

al

'
A a o 1

1 48-57 B¢ 10.9% uazgeqaidaiiauiudaunaaiuaeg

1l 48-57

N1789 U IURUNINED199 Q3/58 VEEIA3 5.1% YoY UEI6n
Ansierudlulasunad 8 uazaenefaiies 0.5% QoQ 1enesa
Fameduidulasunad 7 mnRansnn OM/58 281889
5.4% YoY viail genineniadeludaaiaaiusedd 48-57 agiites

0.8% wargandngaiaeanuaest) 55 ag 1.5% CAGR

Q3/58 negulnailnaniAlanau n13glinAvesiguia nns
aanuluAunindnnng uazdouddnunlasdudnpaunie 3
Contribution to GDP Growth (YoY) winfiu 0.2 Ppt 1.0 Ppt 1.3
Ppt uas 1.3 Ppt AMNA"AL 10usfl n13denangn? uazpany
ARTALARBUNIATA  Contribution to GDP Growth (YoY)

WAL -0.3 Ppt LAy -2.7 Ppt ANNANAL
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IT: Quarterly Export Value and Growth o
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IT: Quarterly Import Value and Growth
Bn USD %
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IT: Quarterly Trade Balance
Bn USD
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N15A1TEUINaLsEINA

n1sa98an Q3/58 a1 111.6 Bn USD %ARQ 12.2% YoY AR

AnsenululnIungi 4 Lasumsa 6.6% QoQ

n19deaan 1Aau n.8. 58 yar 39.3 Bn USD #Asa 9.7% YoY
s asafu A eusl 12 usvsnafaiia 44.0% MoM wan
WAN90U1 IM/58 HarN 341.2 Bn USD wAsa 14.2% YoY il o
ndnAedelutaieaTurest] 48-57 7 354.8 Bn USD 2t 3.8%

wigandngaaneniuest] 53 e 1.1% CAGR

1291 49-58 Tuusiazll yyarndsaan thew n.e. gandiihaunan

TpeaeNefaLaae 37.7% MoM

n1sridin Q3/58 yarn 98.2 Bn USD AR 13.1% YoY wmsia

Ansanullulnsungi 5 wazumsa 9.0% QoQ

N3 1hew n.g. 58 YA 36.8 Bn USD ARG 10.4% YoY

|
o o A =

naFIRAReRLLTWABUA 15 wHATEN8saD9 46.2% MoM %1n

¥ Yo
'

Wa19041 9M/58 1aA1 308.1 Bn USD 1AFA 14.6% YoY %13t N

ndnAneanludeshuaiuaestl 48-57 #1 360.2 Bn USD 2t

14.5%

1291] 49-58 Tuwsiaztl yaAntindin thaw n.e. gandupeunaw

TpeaenefaLaas 36.4% MoM

AANTTAT Q3/58 LNUAA 13.4 Bn USD iunasnseiuiily
lasunai 14 1NuAaaAAIaIN 14.1 Bn USD ludaaimeniuaes

Trieu wiliuganIuaIn 11.6 Bn USD Tulnsunanau

AANITAN LABY N.8l. 58 INuAA 2.4 Bn USD iiunasnsaiuiiiu
4 A a Y o = o PN P a

Waud 32 \iunalndipaeiudauneaiuesnen wiAuga
WNTWAIN 2.1 Bn USD lwihaunau uniiansun 9M/58 iiuna
33.1 Bn USD tiunaanadann 37.1 Bn USD Tudaaineniuaeg
Triow viall wWasuan uzainAnade ludeunaaiuaesil 48-57

#191m98 5.5 Bn USD
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enusp T Quarterly Current Account Balance ® patfydiAuaza Q3/58 1iuga 10.9 Bn USD iunafnsaiu
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9
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IT: ter-End Int ti I R : i ) o i
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200 ~
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IT: Quarterly Average Exchange Rate ansuantlaau
usb and Growth %
1.6 20 o a a . !
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IT: Monthly Export Value and Growth
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IT: Monthly Import Value and Growth
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IT: Monthly Trade Balance

IT: Monthly Current Account Balance
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IT: Real GDP Value and Growth in 9M
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IT: Real Government Consumption Value

IT: Real Investment Value and Growth in 9M
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Bn USD IT: International Reserve in Oct % IT: Average Unemployment Rate in 10M
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IT: Quarterly Real Private Consumption Value IT: Accumulated Real Private Consumption Value
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IT: Monthly Import Value
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IT: Monthly Harmonized Index Growth of
Consumer Prices
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IT-TH: Monthly Export Value and Growth IT-TH: Quarterly Export Value and Growth o
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Mn USD IT-TH: Export Value and Growth in 8M % IT-TH: Yearly Export Value and Growth
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IT-TH: Monthly Export Value

IT-TH: Accumulated Export Value
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2013 2014 2015f 2013 2014 2015
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Aug Sep Oct Nov
Real Sector
Nominal GDP (SA, Bn USD) 2,134.2| 2,145.3] 1,819.0 548.8 554.2 552.4 534.0 504.8 456.3 450.6 455.6 - - - -
Real GDP (SA, % YoY) -1.8 -0.4 0.8 -1.0 -0.3 -0.3 -0.4 -0.4 0.1 0.6 0.8 - - - -
- Private Consumption (SA, % YoY) -6.6 -34 - -5.0 -3.1 -35 -4.3 -2.9 -0.2 0.3 0.9 - - - -
- Government Consumption (SA, % YoY) 1.0 2.8 - 16 2.1 2.9 2.0 4.3 5.0 5.0 3.5 - - - -
- Investment (SA, % YoY) -2.4 2.7 - 0.7 1.5 3.8 25 3.1 5.2 5.9 5.1 - - - -
Real GDP (SA, % QoQ) - - - 0.0 -0.1 -0.2 -0.1 -0.1 0.4 0.3 0.2 - - - -
- Private Consumption (SA, % QoQ) - - - -1.3 -15 -0.7 -0.9 0.1 1.2 -0.1 -0.4 - - - -
- Government Consumption (SA, % QoQ) - - - -0.4 0.4 1.3 0.7 1.9 1.0 1.3 -0.8 - - - -
- Investment (SA, % QoQ) - - - -0.1 0.5 0.9 1.2 0.4 25 1.6 05 - - - -
GDP Per Capita (USD) 35,188.9| 35,221.0| 29,847.4 - - - - - - - - - - - -
Population (Mn Persons) 60.8 60.8 60.9 60.8 60.8 60.8 60.8 60.8 60.7 60.7 - - - - -
Labour Market
Unemployment Rate (SA, %) 12.2 12.7 12.2 12.4 12.7 12.4 12.9 12.8 12.3 12.3 11.7 11.7 11.6 11.5 -
External Sector
Export (Bn USD) 519.3 526.6 - 137.1 132.2 138.6 127.1 128.7 110.2 119.5 111.6 273 39.3 - -
- % YoY 3.0 1.4 - 54 6.0 6.3 0.0 -6.1 -16.7 -13.8 -12.2 -13.4 -9.7 - -
Import (Bn USD) 480.4 471.6 - 123.0 123.1 124.6 113.0 110.8 102.0 107.9 98.2 25.2 36.8 - -
-% YoY -2.3 -1.8 - 1.4 1.0 53 -3.5 =919 -17.2 -13.4 -13.1 -12.6 -10.4 - -
Trade Balance (Bn USD) 38.8 55.0 - 14.0 9.1 14.0 14.1 17.9 8.2 11.6 13.4 21 2.4 - -
Current Account Balance (Bn USD) 19.2 40.7 37.0 13.3 -0.6 8.7 13.6 18.9 1.1 7.5 10.9 1.8 1.6 - -
- % of GDP 0.9 1.2 2.0 2.4 -0.1 1.6 2.6 3.8 0.2 1.7 2.4 - - - -
International Reserve (Bn USD) 145.5 142.2 - 145.5 152.7 154.6 145.5 142.2 139.9 139.8 135.2 136.7 135.2 137.3 -
External Debt (Bn USD) 2,636.0 2,451.5 -| 2,636.0( 2,660.4| 2,681.2| 2,529.0| 2,451.5| 2,302.0( 2,338.4 - - - - -
- % of International Reserve 1,811.7| 1,723.7 -| 1,811.7| 1,742.3| 1,733.9] 1,738.3| 1,723.7| 1,645.6| 1,672.3 - - - - -
Number of Tourists (Mn Persons) 99.7 106.7 - 17.4 16.2 30.9 41.4 18.1 16.4 315 - 16.6 - - -
- % YoY -3.8 6.9 - 0.5 3.6 11.2 6.5 4.1 1.5 2.0 - 2.3 - - -
Government Sector
Government Revenue (% YoY) 0.1 0.7 - -0.6 0.3 0.3 1.4 0.7 0.4 0.7 - - - - -
Government Expenditure (% YoY) 0.0 0.8 - -1.8 -0.8 1.2 -0.1 2.6 -0.4 0.3 - - - - -
Fiscal Balance (Bn USD) -62.8 -65.1 = -7.2 -31.7 -6.0 -15.1 -12.4 -24.2 -4.1 - - - - -
- % of GDP -1.2 -2.4 = -1.2 -5.9 -1.1 -2.9 -2.4 -5.6 -0.9 - - - - -
Government Debt (Bn USD) 2,831.5| 2,644.8 -| 2,831.5| 2,906.2| 2,972.2| 2,785.4| 2,644.8| 2,426.2| 2,452.6 - - - - -
- % of GDP 128.8 132.3 E 128.8 131.6 134.5 132.3 132.3 135.3 136.0 - - - - -
Inflation (% YoY)
HICP 1.3 0.2 0.2 0.7 0.5 0.4 -0.1 0.1 -0.1 0.1 0.3 0.4 0.2 0.3 0.1
Core HICP = - - - = = - - = P - - - - -
PPI 5.1 -4.7 - -1.9 -1.4 -1.4 -1.6 -1.4 -2.7 -2.1 -2.7 -2.8 -3.1 -2.9 -
Financial Sector (Period End)
Total Loans (% YoY) -4.9 -1.0 - -4.9 -4.1 -2.8 -2.2 -1.0 -0.3 0.1 -0.3 0.4 -0.3 - -
Total Deposits (% YoY) 2.1 1.8 - 2.1 0.3 0.5 -0.1 1.8 5.2 4.5 5.6 3.3 5.6 - -
L/D Ratio (%) 124.5 121.1 - 124.5 123.2 120.0 122.8 121.1 116.8 115.0 115.9 115.4 115.9 - -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
FTSE 16,048.1| 15,976.2 -116,048.1|18,232.5|17,826.6|17,259.8|15,988.3(19,587.9(19,051.4]18,119.3|18,698.6(18,119.3|19,203.1|19,411.0
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 616.0 585.7 - 616.0 705.4 681.2 624.4 585.7 637.6 649.6 623.6 643.4 623.6 658.5 -
Bond Market (Period End, % pa)
3-Year Government Bond Yield 1.79 0.74 - 1.79 1.17 0.94 0.57 0.74 0.28 0.55 - 0.30 - - -
10-Year Government Bond Yield 4.11 1.99 - 4.11 3.40 2.92 2.40 1.99 1.29 2.20 - 1.84 - - -
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.25 0.05 - 0.25 0.25 0.15 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05
Deposit Facility Rate 0.00 -0.20 - 0.00 0.00 -0.10 -0.20 -0.20 -0.20 -0.20 -0.20 -0.20 -0.20 -0.20 -0.20
Marginal Lending Rate 0.75 0.30 - 0.75 0.75 0.40 0.30 0.30 0.30 0.30 0.30 0.30 0.30 0.30 0.30
Exchange Rate (Period Average)
USD/EUR 1.3308 1.3211 -] 1.3681| 1.3706| 1.3705 1.3050( 1.2383| 1.1101| 1.1125| 1.1128| 1.1215| 1.1203| 1.1017| 1.0579
JPY/EUR 130.18| 140.50 -| 139.31] 140.39| 139.62| 137.63| 144.37| 132.03| 135.41| 135.70| 136.07| 134.69 132.88| 130.22

Source: CEIC, ECB, IMF and Eurostat

Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits include MFIs.
3. % of GDPis calculated from Nominal GDP.
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