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LASHFNALNIWA LA Q3/2558

® GDP N4 Q3/58 118A 2.6% YoY waz 0.5% QoQ uindFungnia ae1a6a 1.2% QoQ MNAWAITUN IM/58 Be8fa
2.4% YoY

® Q3/58 N1949BAN AR 128.3 Bn USD #AMQ 9.5% YoY kav 5.0% QoQ n131U1L41 3ar1 108.3 Bn USD nARY
18.4% YoY Ua¥ 2.1% QoQ #ualiinanis@n iuna 20.0 Bn USD Lﬁuﬁlmﬁufumm’mﬁfmLﬁmr’fummﬂﬁ@u WAL UARARNAY
AnlpgNIanan uniiansoun 10M/58 N9daaan yamA1 440.3 Bn USD Ak 7.6% YoY n1atindin yarn 367.5 Bn USD %AsY
16.5% YoY daraliinan1sfin tiuna 72.8 Bn USD Lﬁuﬁ]@L‘W'ﬁyumnmnmaLﬁmr‘fummﬂdfﬂu

° m‘”ﬁﬁﬁm%uﬂm (CPI) Q3/58 2812162 0.7% YoY a 0.4% QoQ vniangoun 10M/58 2aneisia 0.6% YoY

M5UszIiuaUALAT BIAANER ALRRY WazAgIgR (1] 2548-58)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (KRW) - 5 5 5 5 - Sep-15
Private Consumption (KRW) 5 5 5 5 Sep-15
Government Consumption (KRW) - 5 5 5 5 - Sep-15
Investment (KRW) - 5 5 5 5 - Sep-15
Export Value (USD) 4 4 5 4 4 4 Oct-15
Import Value (USD) 3 3 5 3 3 3 Oct-15
Trade Balance (USD) 4 5 4 5 5 5 Oct-15
Current Account Balance (USD) 5 5 5 5 5 5 Sep-15
International Reserve (USD) 5 5 5 5 5 5 Oct-15
Unemployment Rate 3 4 4 5 4 3 Sep-15
CPI 5 5 5 5 5 5 Oct-15
KRW/USD 3 4 3 3 4 4 Oct-15
NINEWR; 5 9 4 AU 3 1hunaw 2 AauLIEN _ o
ansnistdasundassel (@l 2548-57)
% Average YoY Growth CAGR
GDP (KRW) 3.7 3.6
Private Consumption (KRW) 2.9 2.7
Government Consumption (KRW) 4.4 4.4
Investment (KRW) 2.2 2.2
Export Value (USD) 9.1 8.1
Import Value (USD) 10.2 8.1
CPI 2.7 2.7
KRW/USD -0.4 0.3
ﬁm: CEIC uaz IMF
ARG 1. SRTINTINNU Lﬂu%gaﬁ;ﬁuq@mmé’o
2. CAGR A8 Compound Annual G‘rowth Rate
3. GDP #1gil4 GDP Au31ANALT
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KR: Quarterly Real GDP Value and Growth
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KR: Quarterly Real Private Consumption Value .
Tr KRW and Growth %
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KR: Quarterly Real Government Consumption
Tr KRW Value and Growth %
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KR: Quarterly Real Investment Value and Growth
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GDP uazasnilsznaundany

GDP 1Al Q3/58 a8nasn 2.6% YoY aanasafnsaniuiv
lnsunafl 25 uazasrasiles 05% QoQ wnUfuggnia
e85 1.2% QoQ senesaRasafiuilulnsunai 27 win
WA190UN OM/58 28NEIFD 2.4% YoY V?qﬁy@;qnd']mm?iﬂluﬁqq
Aenriuaest] 48-57 ot 18.3% uazqugeiilefiauiudaaieaiy

9041l 48-57

nisadlnausinanialanau Q3/58 a6 2.0% YoY
vneaRasaiululnsunai 25 uazaeai 3.8% QoQ wn
UFuggnia a8 1.1% QoQ uINWNANTaIN IM/58 2eneifa
1.8% Yov #iail gendnAniadaludanianiunesd 4857 af)

12.5% uargegaileisuiudounaaiuaest] 48-57

1941] 49-58 Tuwsiazll nsglinaLstnaniAlenty Q3 gendn

Tnsunanay tnssnasaeag 2.4% QoQ

nrquinAge3sguna Q3/58 qaqwﬁuﬁfum‘ Q1/48 Tneivenefa
3.2% YoY aenasafnseiuiulnsunad 43 uszanafaiiie
0.9% QoQ #1nUFufaN1a 281U 1.9% QoQ VLA
Aasamuflulasunad 13 wanfiarsoun OM/58 BEnsa 3.2%
YoY il geninAniadeludasieaiueeddl 48-57 agil 20.5%
uazguaaiiaiaiudandaaiurad 48-57

N19a3 U lUAUNINEN199 Q3/58 1E8FD 5.0% YoY UINEIGn
Ansiaiudlulnsunad 10 usuai 1.0% QoQ windfuggna
187869 2.9% QoQ 1enafaAasaiwdulnauradl 3 uan
WANTUN OM/58 2eeIFa 3.3% YoY Vl{‘iﬁy@]\iﬂd’]ﬁ’u'ﬂgﬂ‘luﬁfm
enriurest] 48-57 ot 15.1% uazqugeiilafauiudaaieaiy

4a41) 48-57

1991 49-58 lunsaztl n1saanuluduningdnias Q3 Aanan

Tnsunanaw lnaumsfalads 3.7% QoQ
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KR: Quarterly Export Value and Growth o
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KR: Quarterly Import Value and Growth
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KR: Quarterly Trade Balance
Bn USD
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Q3/58 n13gulnatdlnaniaentu n1sgUlnAresiguna n1s
asnuludunindnnag dauazunlasdufnauvie uaz
AYNARALAARLYINARR 3 Contribution to GDP Growth (YoY)
WinfiY 1.0 Ppt 0.5 Ppt 1.5 Ppt 0.6 Ppt Waz 0.4 Ppt AMNAAL
Q0 N134988NEND  Contribution to GDP Growth (YoY)

WAL -1.4 Ppt

1 9 1
N15A15EUINNLUsTINA

n1gdeaan Q3/58 yam1 128.3 Bn USD wmRa 9.5% YoY uaz
5.0% QoQ

NN34498N 1A8Y 6.A. 58 yAAN 43.5 Bn USD WARY 15.8% YoY
waFafasefuduienil 10 uinsafa MoM uaniaisnin
10M/58 §afi1 440.3 Bn USD #AR3 7.6% YoY wail 49nan
Anadn lutauAnafugest) 48-57 i 369.9 Bn USD et 19.0%

wazgandngaahaniuaest 53 atf 2.9% CAGR

n1s1indin Q3/58 YAk 108.3 Bn USD wA#a 18.4% YoY
nadanamefilulasuign 4 wazuafa 2.1% QoQ A

Ansarululnungh 4

N3 1hew 6.A. 58 3aAT 36.8 Bn USD 1Asa 16.9% YoY
vaRararuiuAewR 6 udH1HT 6.4% MoM nRansa
10M/58 yaf1 367.5 Bn USD #AFI 16.5% YoY rail g4nan
Anvadtludaaiiaafuaesd 48-57 7 348.2 Bn USD ot 5.6%

wazgandngaaheniuaest 53 atf 1.2% CAGR

AANITAT Q3/58 LNuAA 20.0 Bn USD tiunafnasariuiiu
lasnnah 28 NugaiuduNINaIn 8.9 Bn USD lutdaaineniu

204Tinamn WHiUAAAARIAIN 24.5 Bn USD anlasunanau

AANISAN LABY F.A. 58 LAUAR 6.7 Bn USD iunasasaiiily
audl 45 AUARAAAIAIN 7.5 LAY 8.9 Bn USD ludaaidaariy
Po4tinau Lazihaunaw AMNAIAL WINRANTUY 10M/58 LHiuna
72.8Bn USD Lﬁu@mﬁﬁ”umnmn 36.3 Bn USD lutoaihieniiu
vedilieu el unagandnAaat s fuaed 48-57 7
\{iuAA 21.8 Bn USD 11N LL@:LﬁuQ@@.mmLﬁmﬁﬂuﬁﬂwﬁqq

Renfuaestl 48-57
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KR: Quarterly Current Account Balance o patfydiRiuaza Q3/58 \iuna 28.3 Bn USD Liunafnsaiu
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USD KR: Quarterly Average Exchange Rate

and Growth %
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KR: Monthly Export Value and Growth

KR: Monthly Import Value and Growth
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KR: Real GDP Value and Growth in 9M
Tr KRW %
1,100 - r8
1,000
900
800

700

600
2005 2007 2009 2011 2013 2015

e Value (LHS) = = = = Avg for 2005-2014 (LHS) % YOoY (RHS]

KR: Real Private Consumption Value
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KR: Real Government Consumption Value 0
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KR: International Reserve in Oct KR: Average Unemployment Rate in 9M
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KR: Quarterly Real Private Consumption Value KR: Accumulated Real Private Consumption
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KR: Monthly Import Value
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KR: Monthly Consumer Price Index Growth KR: Growth of Average Consumer Price Index
% YoY % YoY
54 5 -
4 e \\\ e N e
3 3 \
2 A T~ 2 |
1 — 19
\
0 T T T T T T T T T T T | 0 T T T T T T T T T T T )
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
\ ------- 2011 2012 2013 2014 e ?2015 = = | | ------- 2011 2012 2013 2014 e 2015
KR: Monthly Average Exchange Rate KR: Average Exchange Rate
KRW/USD KRW/USD
1,200 - 1,160 -
1,140 -
1,150 - 1,120 -
1,100 -
1,100
1,080 -
1,050 1,060 -
1,040 -
1,000 T T T T T T T T T T T | 1,020 T T T T T T T T T T T )
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
------- 2011 2012 2013 2014 e 2015 -===-=- 2011 2012 2013 2014 e 2015
KR: Month-End International Reserve
Bn USD
380
365 %—
350 4
335 4
320 - /_’\//‘
305 e Tt
290 -

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2012 2013

2014 e 2015

11

SWIRSNTaNw

Bangkok Bank




KR-TH: Monthly Export Value and Growth KR-TH: Quarterly Export Value and Growth
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Mn USD KR-TH: Export Value and Growth in 9M % KR-TH: Yearly Export Value and Growth

Mn USD %
7,000 9,000
6,000 8,000
7,000
5,000
6,000
4,000 5,000
4,000
3,000
3,000
2,000 2,000
2005 2007 2009 2011 2013 2015 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
s Value (LHS) == e = = Avg for 2005-2014 (LHS) % YoY (RHS) e Value (LHS) == == == = Avg for 2005-2014 (LHS) % YoY (RHS)
KR-TH: Import Value and Growth in 9M KR-TH: Yearly Import Value and Growth
Mn USD p % Mn USD yime %
4,500 5,500 -
4,000 5,000 +
3,500 4,500 +
4,000 +
3,000
3,500 -
2,500 3,000 1
2,000 2,500 +
1,500 2,000 -
2005 2007 2009 2011 2013 2015 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
e Value (LHS) == == e = Avg for 2005-2014 (LHS) % YoY (RHS) mmm Value (LHS) = = = = Avg for 2005-2014 (LHS) % YoY (RHS)
Mn USD KR-TH: Trade Balance in 9M Mn USD KR-TH: Yearly Trade Balance
2,500 + 3,500 -
2,000 3,000
2,500
1,500 2,000
1,000 1,500
1,000
500 500
0 0
2005 2007 2009 2011 2013 2015 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
s Value = === Avg for 2005-2014 s Value = === Avg for 2005-2014

13 SWIRSNTaNw

Bangkok Bank



SWmASNgI0m

Bangkok Bank

Research Department

KR: Economic Report
Economic Indicators

9 WEAANNEUW 2558

KR-TH: Monthly Export Value

KR-TH: Accumulated Export Value
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2013 2014 2015
2013 | 2014 | 2015f
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Jul Aug Sep Oct
Real Sector
Nominal GDP (Bn USD) 1,307.2(1,410.9/1,393.0f 351.6| 330.5| 359.3| 366.4| 354.8( 335.0| 353.7 - - - - -
Real GDP (% YoY) 2.9 3.3 2.7 35 3.9 3.4 3.3 2.7 25 2.2 2.6 - - - -
- Private Consumption (% YoY) 1.9 1.8 - 2.2 2.6 1.7 1.5 14 1.5 1.7 2.0 - - - -
- Government Consumption (% YoY) 3.3 2.8 - 4.1 3.0 1.6 3.6 3.1 3.1 3.3 3.2 - - - -
- Investment (SA, % QoQ) 3.3 3.1 - 6.5 5.8 3.3 3.3 0.7 24 2.4 5.0 - - - -
Real GDP (SA% QoQ) - - - 0.9 11 0.5 0.8 0.3 0.8 0.3 1.2 - - - -
- Private Consumption (SA, % QoQ) - - - 0.6 0.4 -0.4 0.8 0.5 0.6 -0.2 11 - - - -
- Government Consumption (SA, % QoQ) - - - 0.4 0.14 0.6 21 0.2 0.19 0.8 1.9 - - - -
- Investment (SA, % QoQ) - - - -05 2.6 0.6 0.5 -2.9 4.0 0.8 29 - - - -
GDP Per Capita (Th USD) 26.0[ 280| 275 - - - - - - - - - - - -
Population (Mn Persons) 50.2 50.4 50.6 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 3.1 35 - 3.0 35 3.7 35 3.5 3.7 3.8 3.6 3.7 3.6 3.5 -
Unemployment Rate (%) 3.1 3.5 3.7 2.8 4.0 3.7 3.3 3.2 4.1 3.9 34 3.7 34 3.2 -
External Trade
Export (Bn USD) 559.6( 572.7 -| 146.4| 137.5| 145.7| 141.8| 147.7| 133.4| 1351 1283 45.7 39.1 435 435
-% YoY 21 2.3 - 4.7 1.6 3.2 3.6 0.9 -3.0 -7.2 95 -5.2] -151 -8.4| -1538
Import (Bn USD) 515.6( 525.5 -| 133.1| 132.4| 131.0] 132.8| 129.4| 111.8] 110.6( 108.3 38.8 35.0 34.6 36.8
-% YoY -0.8 1.9 - 25 2.0 3.3 54 -2.8| -155| -155| -184| -154( -183 -21.8| -16.6
Trade Balance (Bn USD) 44.0 47.2 - 13.3 5.2 14.7 8.9 18.3 21.6 245 20.0 6.9 4.2 8.9 6.7
Current Account Balance (Bn USD) 81.1 89.2 0.1 239 15.2 24.2 22.6 27.2 235 28.9 28.3 9.3 84 10.6 -
- % of GDP 6.2 6.3 7.1 6.8 4.6 6.7 6.2 7.7 7.0 8.2 - - - - -
International Reserve (Bn USD) 346.5| 363.6 -| 346.5| 354.3| 366.5| 364.4| 363.6 362.8| 374.7| 368.1| 370.8| 367.9 368.1] 369.6
External Debt (Bn USD) 4235 4254 -| 4235| 432.6| 449.2| 434.1| 425.4| 418.9| 4206 - - - - -
- % of International Reserve 122.2( 117.0 -| 1222 122.1| 122.6| 119.1| 117.0] 1155] 1122 - - - - -
Number of Tourists (Mn Persons) 12.2 14.2 - 29 2.9 3.8 4.1 35 3.2 35 2.9 0.6 1.1 1.2 -
- % YoY 9.3 16.6 - 8.2 10.9 27.6 9.0 20.4 12.1 -7.8] -28.3 -53.5| -26.5 -3.1 -
Government Sector
Government Revenue (% YoY) 1.0 2.1 - 6.2 1.3 29 -1.4 55 53 9.8 - 6.5 23.6 - -
Government Expenditure (% YoY) 53 3.1 - 10.9 1.8 -7.7 8.5 15.8 53 11.4 - 15.0 21.2 - -
Government Balance (Bn USD) 13.9 8.1 - 153 -16.4 -6.9 17.3 14.1( -14.7 -6.5 - 12.7 -0.7 - -
- % of GDP 1.1 0.6 - 4.4 -5.0 -1.9 4.7 4.0 -4.4 -1.8 - - - - -
Government Debt (Bn USD) 437.9| 463.7 -| 437.9| 443.0| 483.8| 494.4| 463.7| 474.9| 4865 - - - - -
- % of GDP 335 32.9 - 31.1 33.5 33.7 33.7 32.7 354 34.4 - - - - -
Inflation (% YoY)
CPI 1.3 13 0.7 11 1.1 1.6 1.4 1.0 0.6 0.5 0.7 0.7 0.7 0.6 0.9
Core CPI 1.6 2.0 - 19 1.9 2.2 2.2 17 2.2 2.1 2.1 2.0 21 2.1 2.3
PPI -1.6 -0.5 - -0.9 -0.5 -0.1 -0.2 -1.3 -3.6 -3.6 -4.4 -4.0 -4.5 -4.5 -
Financial Sector (Period End)
Total Loans (% YoY) 5.0 8.3 - 5.0 6.1 6.3 6.9 8.3 8.6 7.2 - 7.1 75 - -
Total Deposits (% YoY) 2.0 7.0 - 2.0 3.2 3.9 5.2 7.0 6.4 6.9 - 7.2 7.6 - -
L/D Ratio (%) 114.4( 115.7 -| 1144 1141 114.2] 1155| 115.7| 116.5| 1146 -| 1155] 1152 - -
NPLs (% of Total Loan Outstanding) 1.2 1.0 - 1.2 1.3 1.2 1.2 1.0 1.0 0.9 - - - - -
Stock Market (Period End)
KOSPI Stock (Index) 2,011.3|1,915.6 -12,011.3|1,985.6|2,002.2]|2,020.1|1,915.6|2,041.0|2,074.2(1,962.8(2,030.2(1,941.5(1,962.8|2,029.5
Trade Value (Mn USD/Day) 172.4( 160.9 -| 148.1| 156.3| 176.0] 183.2] 160.9| 208.0| 240.6( 187.8| 264.7( 224.0( 187.8| 211.3
Market Capitalization (Bn USD) 1,123.5(1,081.3 -11,1235/1,104.6/1,175.2]1,163.9/1,081.3|1,143.2|1,162.0(1,039.1{1,106.7(1,029.3(1,039.1{1,124.0
Bond Market (Period Average, %pa)
Treasury Bond Yield: 1 Years 2.66 2.44 - 2.68 2.65 2.63 2.38 2.08 1.94 1.69 1.58 1.60 1.58 1.55 1.55
Treasury Bond Yield: 10 Years 3.27 3.19 - 3.56 3.57 3.41 3.05 271 2.35 2.38 2.32 2.45 231 2.22 2.09
Interest Rate (Period End, % pa)
Policy Rate:Base Rate 2.50 2.00 - 2.50 2.50 2.50 2.25 2.00 1.75 1.50 1.50 1.50 1.50 1.50 1.50
Uncollateralized Overnight Rate 2.50 1.99 - 2.50 2.48 2.48 2.23 1.99 1.83 1.58 1.48 1.48 1.49 1.48 1.48
Lending Rate Loan to Corporation 4.67 4.07 - 4.67 4.57 4.53 4.28 4.07 3.81 3.61 3.56 3.54 3.57 3.56 -
Exchange Rate (Period Average)
KRW/USD 1,095 1,052 -1 1,060/ 1,072 1,023] 1,030/ 1,085| 1,098| 1,100 1,179 1,166( 1,176 1,195 1,142
KRW/EUR 1,458 1,390 -] 1,453] 1,469| 1,400] 1,347 1,346] 1,221| 1,221 1,312 1,275 1,317 1,344| 1,255

Source: CEIC and IMF

Note: 1. % YoY and % QoQ of all items except export and import are calculated in KRW term.
2. Total Loans are Total Loans of Commercial and Specialized Banks.
3. Total Deposits are Total Deposits of Commercial and Specialized Banks.
4. % of GDP calculated from Nominal GDP.
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