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% Average YoY Growth CAGR
GDP (INR)* 6.7 6.7
Private Consumption (INR)* 17.8 16.6
Government Consumption (INR)1 20.6 19.2
Investment (INR)* 13.8 13.0
Export Value (USD) 16.7 13.9
Import Value (USD) 185 13.9
CPI 8.3 8.8
INR/USD 3.3 3.7
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IN: Quarterly Real GDP Value and Growth
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LATRITLATHNAdATY

2013 2014 2015
2013 2014 2015f
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Feb Mar Apr May
Real Sector
Nominal GDP (Bn USD) 1,652.9( 1,711.4| 2,308.0 470.3 436.8 472.4 498.3 498.4 508.1 511.4 532.9 - - - -
Real GDP (% YoY) 6.4 7.2 7.5 7.0 7.5 6.4 6.7 6.7 8.4 6.6 7.5 - - - -
- Private Consumption (% YoY) 5.2 5.8 - 7.7 5.6 4.6 7.0 6.2 71 4.2 7.9 - - - -
- Government Consumption (% YoY) 8.5 55 - 27.3 53 11.0 -7.2 1.6 8.9 27.6 -7.9 - - - -
- Investment (% YoY) 5.2 25 - 2.3 6.3 5.3 -1.4 8.7 3.8 2.4 4.1 - - - -
Real GDP (% QoQ) - - - -5.1 -0.4 5.8 6.7 -5.2 1.2 4.0 7.7 - - - -
- Private Consumption (% QoQ) - - - 1.2 -3.6 10.0 -0.2 0.4 -2.7 6.9 3.3 - - - -
- Government Consumption (% QoQ) - - - 9.0 2.9 -30.2 18.6 19.3 10.4 -18.3 -14.4 - - - -
- Investment (% QoQ) - - - -15.0 5.8 2.9 6.5 -6.3 1.0 1.6 8.2 - - - -
GDP Per Capita (USD) 1,338.4| 1,368.0( 1,808.4 = = = = - - - - - - - -
Population (Mn Persons) 1,235.0| 1,251.0f 1,276.3 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) - - - - - - - - - - - - - - -
External Trade
Export (Bn USD) 314.8 320.8 - 73.4 80.3 78.1 82.6 79.1 80.8 78.3 70.1 21.8 24.0 22.1 -
- % YoY 6.1 1.9 - -0.1 12.9 7.3 -0.5 7.7 0.6 0.3 -15.1 -13.9 -21.1 -13.6 -
Import (Bn USD) 465.4 462.7 - 120.9 109.6 108.4 111.3 113.2 120.8 117.4 96.1 28.2 35.7 33.0 -
- % YoY -5.0 -0.6 = 3.7 -8.6 -15.1 -12.0 -6.4 10.2 8.3 -13.6 -16.2 -13.4 -7.6 -
Trade Balance (Bn USD) -150.6| -141.9 - -47.4 -29.3 -30.4 -28.7 -34.1 -40.0 -39.1 -26.0 -6.4 -11.8 -11.0 -
Current Account Balance (Bn USD) -49.2 -27.4 -29.4 -21.8 -5.2 -4.2 -1.2 -7.8 -10.1 -8.2 - - - - -
- % of GDP -2.6 -1.4 -1.3 -4.8 -1.2 -0.9 -0.2 -1.6 -2.0 -1.6 - - - - -
International Reserve (Bn USD) 293.9 320.6 - 282.5 277.2 293.9 304.2 316.1 314.2 320.6 341.6 337.7 341.6 351.9 -
External Debt (Bn USD) 427.6 461.9 - 405.0 405.5 427.6 446.5 453.4 457.6 461.9 - - - - -
- % of International Reserve 145.5 144.1 - 143.4 146.3 145.5 146.8 143.4 145.7 144.1 - - - - -
Number of Tourists (Mn Persons) 7.0 7.5 - 1.3 1.4 2.2 2.2 1.4 1.6 2.3 2.3 0.8 0.7 0.5 -
- % YoY 5.9 8.3 - 5.1 7.7 7.1 5.7 7.4 13.1 6.0 3.2 0.4 5.3 0.6 -
Government Sector
Government Revenue (% YoY) 14.5 14.0 - -1.3 17.4 11.1 23.4 -2.4 11.3 13.1 6.5 2.3 225 265.3 -
Government Expenditure (% YoY) 13.1 3.1 - 22.7 11.6 19.4 -5.6 8.2 5.1 5.5 3.2 -6.6 16.0 28.3 -
Fiscal Balance (Bn USD) -109.7 -91.9 - -46.8 -24.3 -17.9 -2.0 -50.1 -23.9 -15.9 -0.6 -9.4 15.7 -20.3 -
- % of GDP -6.6 -5.4 - -10.0 -5.6 -3.8 -0.4 -10.0 -4.7 -3.1 -0.1 - - - -
Government Debt (Bn USD) 852.6 922.0 = 867.0 809.1 852.6 862.9 917.9 925.2 922.0 - - - - -
- % of GDP 46.4 49.1 N 50.5 43.0 46.4 45.9 52.5 49.0 49.1 e - - - -
Inflation (% YoY)
CPI 10.9 6.4 6.1 10.7 10.8 10.6 6.9 6.9 6.8 5.0 6.6 6.3 6.3 5.8 -
WPI 6.3 3.8 - 4.8 6.6 7.1 5.4 5.8 3.9 0.3 -1.8 -2.2 -2.3 -2.7 -
Financial Sector (Period End)
Total Loans (Bn USD) 958.0| 1,039.2 - 955.0 910.9 958.0( 1,038.0( 1,051.1| 1,045.2| 1,039.2| 1,093.0| 1,074.8| 1,093.0| 1,086.2 -
Total Loans (% YoY) 0.9 8.5 - 8.8 -1.8 0.9 4.1 10.1 14.7 8.5 7.8 9.2 7.8 5.8 -
Total Deposits (Bn USD) 1,242.7| 1,357.5 -| 1,245.2] 1,168.1| 1,242.7( 1,334.3| 1,359.7| 1,371.9| 1,357.5| 1,426.6| 1,408.4| 1,426.6| 1,435.2 -
Total Deposits (% YoY) 2.0 9.2 - 8.7 -4.9 2.0 4.6 9.2 17.4 9.2 9.8 11.3 9.8 7.5 -
L/D Ratio (%) 77.1 76.6 - 76.7 78.0 77.1 77.8 77.3 76.2 76.6 76.6 76.3 76.6 75.7 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
Sensex Index 21,170.7|27,499.4 -119,395.8]19,379.8(21,170.7|22,386.3|25,413.8|26,630.5|27,499.4|27,957.5|29,361.5|27,957.5|27,011.3|27,828.4
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 297.6 369.4 - 283.5 261.8 297.6 320.8 374.8 387.2 369.4 382.0 402.9 382.0 373.8 378.7
Bond Market (Period End, % pa)
10-Year Government Bond Yield 8.77 7.92 - 7.46 8.76 8.77 8.88 8.75 8.53 7.92 7.80 7.77 7.80 7.89 -
Interest Rate (Period End, % pa)
Policy Rate (Repo Rate) 7.75 8.00 - 7.25 7.50 7.75 8.00 8.00 8.00 8.00 7.50 7.75 7.50 7.50 7.50
Bank Rate 8.75 9.00 - 8.25 9.50 8.75 9.00 9.00 9.00 9.00 8.50 8.75 8.50 8.50 8.50
Reserve Repo Rate 6.75 7.00 - 6.25 6.50 6.75 7.00 7.00 7.00 7.00 6.50 6.75 6.50 6.50 6.50
Cash Reserve Ratio 4.00 4.00 - 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00
Exchange Rate (Period Average)
INR/USD 59.00 61.10 - 56.80 63.49 61.90 61.55 59.82 60.78 62.24 62.05 61.79 62.59 63.58 63.76
INR/EUR 78.61 80.67 - 74.21 84.60 84.82 84.07 81.88 79.59 77.12 68.94 69.29 67.51 70.53 69.91
Source: International Financial Statistics, Reserve Bank of India, CEIC Database, Bombay Stock Exchange and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in INR term.
2. Total Loans and Deposits refer to all scheduled banks.
3. % of GDPis calculated from Nominal GDP
*Estimated Figures
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