® GDP d89n9 Q3/59 181863 1.9% YoY war 7.2% QoQ wintiuggnia senssaiien 0.6% QoQ winfiansni 9M/59 1enesa
1.4% YoY

® Q3/59 N9A4RANEWAT JAA" 121.5 Bn USD WARALNEN 0.4% YoY usiaenesia 7.9% QoQ nn3tindin@usin syaen 135.0 Bn USD
e 1.1% YoY uaz 7.3% QoQ danaléinaniséin 11mga 13.6 Bn USD 1esaiftsduaindaaiianiusesiiien wazlnsung
ey UINRAITUI 9M/59 N19EeRENAUAT AR 334.3 Bn USD 1Afa 2.7% YoY n1stdindusn yyarn 373.7 Bn USD masia

3.4% YoY daualiinanisén 11an8 39.4 Bn USD 11nRsanasa ndameaitzetinew

o

o AatisAniiislna (CPI) Q3/59 aenasia 3.5% YoY waz 0.4% QoQ MNWAN9R 9M/59 aen8Ifa 3.0% YoY

N151sslUAUALAT BIAIANER ALRRE UazANgegn (U 2548-59)

All Periods Same Periods

Month Latest

GDP (HKD)

Private Consumption (HKD)
Government Consumption (HKD)
Investment (HKD)

Export of Goods Value (USD)
Import of Goods Value (USD)
Trade Balance (USD)

Current Account Balance (USD)
International Reserve (USD)
Unemployment Rate

CPI

HKD/USD

NUEAR; _ EX) _ ABULEY 3 1hunay _ AavEN _ o

ansnailaeunilasseil G 2548-58)
% Average YoY Growth CAGR

GDP (HKD) 3.5 3.0
Private Consumption (HKD) 4.8 4.6
Government Consumption (HKD) 2.7 2.9
Investment (HKD) 3.3 2.8
Export of Goods Value (USD) 5.2 4.4
Import of Goods Value (USD) 6.1 5.1
CPI 3.2 34
HKD/USD 0.0 0.0

i CEIC uaz IMF
uuewmg: 1. CAGR 7 Compound Annual Growth Rate
2. GDP msnefle GDP Au3AnAT
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HK: Quarterly Real GDP Value and Growth
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HK: Quarterly Real Private Consumption Value

Bn HKD and Growth
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HK: Quarterly Real Government Consumption
Bn HKD Value and Growth
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HK: Quarterly Real Investment Value and Growth
Bn HKD
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GDP wazasAilsznauyidAty

® GDP #2409 Q3/59 281867 1.9% YoY UeeFaAAFA WL

Insanad 28 wazaenasa 7.2% QoQ windiuggnia 286
1e14 0.6% QoQ WINNANTTWT IM/59 BRNYAD 1.4% YoY %13t
gendnAnedsluteumaaiueed] 49-58 ot 14.9% uazgaqmiie

WeuAuTaAeqiuaedll 49-58

1941 50-59 luusazll GDP Q3 qendnlasunanau Tng

AeNEIFLRAE 7.0% QoQ

nisguinatislnanialenTy Q3/59 2886 1.2% YoY 2eesa
Anslatudulnsniad 30 usuasia 3.7% QoQ nnU3ungnia

ALIFNEN 0.7% QOQ WINWANTIUN OM/59 aeineIsia 1.0% YoY

1%
o

9% gandAads udaahnaiuaedt] 49-58 agia 23.0% uay
qeqpiiaiiauiudaneaiulest 49-58
1941] 50-59 Tuwsazd] nsgillnatislnaniatanay Q3 A1ndn

Tnsunanan naasaeas 2.8% QoQ

n1rgUinAge9FiLNe Q3/59 2Eefa 3.3% YoY 3e1Hsn
fastedudulnsunadl 41 uazaanasa 4.0% QoQ windfu
09N18 TEEFINEN 0.3% QoQ 2eadaAnseiululaINa
7 21 wAnfiansoun OM/59 18T R 3.4% Yoy Wil gendn
AaasludaReafuadt] 49-58 at 17.8% uazgeaaiiiaifiay

o

AutaaAsafuaastl 49-58

4941 50-59 luwsiazll nsginezes¥quna Q3 gandnlasung

Aau laewsnsfalaas 4.5% QoQ

N1989 U IURUNINED199 Q3/59 ENEIA3 6.0% YoY UINEIFn
Huasausn wasanuafaRnsei 4 lnsung uazaenada 2.9%
QoQ NWANTTUY IM/59 uARa 3.0% YoY ququaﬂdﬁrﬁhma‘ﬂ
Tudqaneaiugesll 49-58 ag 7.7% wargandidaaneaiuaes

1l 54 a1 0.8% CAGR
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HK: Quarterly Real Export of Goods and
Services Value and Growth

Bn HKD %
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HK: Quarterly Export of Goods Value and
Growth
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HK: Quarterly Import of Goods Value and Growth
Bn USD %
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Q3/59 n13gdlnatiinaniaenau n13glinAresiguia n1s
amuluduningnnos waznnasuulasdubinpaviae 1
Contribution to GDP Growth (YoY) 1fiu 0.8 Ppt 0.3 Ppt 1.3
Ppt az 1.9 Ppt ANNANAL Iz NsdeeenAuBIuaIBNNS

v # Contribution to GDP Growth (YoY) Winriu -2.4 Ppt

1 9 1
N15A5EUINNLsTINA

N13498anNA1A1 Q3/59 a1 121.5 Bn USD waRaLies 0.4%

YoY nasaRnsanuilulnsungf 6 wAusnesa 7.9% QoQ

N19dRan@uA hew n.8. 59 §arN 42.3 Bn USD 2e186ia 3.5%
YoY uaz 5.9% MoM aenasafnseriuiiudioud 7 winiarsan
OM/59 3yaFn 334.3 Bn USD wAfa 2.7% YoY vail gendn
Avadeludaaiaaiuaed] 49-58 7 294.0 Bn USD agf 13.7%

wazganIanReiuYedt 55 agies 0.7% CAGR

N3 dinduAn Q3/59 yarn 135.0 Bn USD 28nesia 1.1% YoY
818691 0UASILIN UAIANNUARIRARERY 5 AT LAY

WG 7.3% QoQ

nsudinAudn e n.e. 59 ya1 47.4 Bn USD 2818167
4.0% YoY Un¥ 7.6% MoM w1nfiansaun 9M/59 yasn 373.7
Bn USD %R 3.4% YoY VfﬂﬁqudwmL@ﬁlﬂium\uﬁmﬁmm
7 49-58 71 326.7 Bn USD 2t 14.4% uazgandngaisaiuses

1 55 aejlilen 0.3% CAGR
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- HK: Quarterly Trade Balance ® pan1sA1 Q3/59 11mAa 13.6 Bn USD wmnasmsieiuiu
n

0 II Iy Insnnai 43 11ARAININAIN 11.6 waz 13.3 Bn USD Tudaa
TV s s it 1
5 | Wwennuredtinew uarlnsungnien puasu
-10 1

® HANNIA 1hEY N.¢. 59 11AAA 5.1 Bn USD ananasnsiaiiiy

e 92 1AAAIRNTUAN 4.7 uaz 4.1 Bn USD Tugaaidaarii

-20 1 1e9Trion uaziReunew MuARL WNiasw OM/59 2Ana

-25 - 36.4 Bn USD 21ARaAAA93TN 43.1 Bn USD ludaainsniisaad
2006 2008 2010 2012 2014 2016 9

Urieu Wl 1naagendnAeds udouhuaiuaesd 49-58 7

HK: Quarterly Current Account Balance

Bn USD AARa 32.7 Bn USD
15 4
v a a 3 a a a ' o
12 o patltyTiAuaziA Q2/59 1iuAa 1.9 Bn USD iiunafnsiaiy
°- Hulasunad 8 iiugaiindnuain 0.02 Bn USD ludaaihenr

104Tinau wAliunaanaaIn 2.1 Bn USD lulmsunaneu win

o #AN3041 6M/59  1UAA 4.0 Bn USD Runaiinduann 0.05
3 Bn USD ludqudeniusestliow vl iAunasindnsnieas
-6 - LA o = A a

) ® L FUNUAITIBITTNINIUILINA LABY A.A. 59 AR 383.1
HK: Quarter-End International Reserve 9 @

Bn USD . . P
oo Bn USD geaqaiisiausiifion u.a. 49 Tagiinliuuinain 357.1
1 = o = A 1
350 | WAL 362.5 Bn USD lut29iAsafiuae9tiney waviaaunay
300 1 ANNANAL
250 1 N19919974
200 - o , d' PO
® FMI1N19971997% Q3/59 1A8 3.4% LANIUANTREAN 3.3%
150 -
100 ﬂ|||||||||| 11| | | | Tudaadaaiuaesliiau uAwniulnsunanau
2006 2008 2010 2012 2014 2016 - 2 2 o .
® GRINNIIINNIU LADY N8l 59 BEN 3.4% LANTULANTBYAN
% HK: Quarterly Average Unemployment Rate 3.3% ludaatAsafuredilneu waAwinfumawnat nNanTn
6 = o & & o | = o
IM/59 1aAsl 3.4% LWNTULANTLAN 3.3% 1utnatRenfuaed
v 2 1 ]
5 Tnaw el AndnAeas lugaameaiuaest] 49-58 7 3.9%
4
2 T T T T T T
2006 2008 2010 2012 2014 2016
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Index HK: Quarterly Average Consumer Price Index
(Oct09- and Growth
Sep10=100)
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ANTIRULND

IﬂQ

fAsafustaa (CPI) Q3/59 28n8/a 3.5% YoY 181869

al

o

Ansaiuiulnsunan 28 wazasnasa 0.4% QoQ

® CPl .78 n.8. 59 81869 2.9% YoY 188 AnaeniLly

LABWA 85 WAL 0.5% MoM UINNWAIT0w1 9M/59

D2
o A

7198 g@ananAeas ludaaiAaafiuaas

al
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q
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® SnsuaniasL HKD Q3/59 1@asl 7.7570 HKD/USD 8auANas
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0.04% QoQ
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HK: Monthly Export of Goods Value and Growth HK: Monthly Import of Goods Value and Growth
Bn USD % Bn USD %
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HK: Real GDP Value and Growth in 9M
Bn HKD %
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HK: Real Government Consumption Value
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HK: Trade Balance in 9M

HK: Current Account Balance in 6M
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HK: Quarterly Real Private Consumption Value

HK: Quarterly Real Government Consumption
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HK: Quarterly Current Account Balance

Bn USD

o N MO

Q1 Q2 Q3 Q4
2013

2014

2015 e 2016

Bn USD

385 4
370 4

HK: Month-End International Reserve

355 4
340 4
325 4
310 4
295 4
280

Jan Feb Mar Apr May Jun Jul Aug Sep

Oct Nov Dec

2013 2014

2015 e 2016

HK: Monthly Unemployment Rate
%

3.56 ~
3.49 A
3.42 -
3.35 A
3.28 A
3.21 A
3.14 A

3.07 T T T T T T T
Jan Feb Mar Apr May Jun Jul Aug

T T T )
Sep Oct Nov Dec

2013 2014

2015 e 2016

HK: Monthly Consumer Price Index Growth

Jan

T T T T
Feb Mar Apr May Jun Jul

T T T )
Aug Sep Oct Nov Dec

2013 2014

2015 e 2016

HK: Monthly Average Exchange Rate
HKD/USD

7.784 ~
7.778

7.772
7.766 -
7.760 -
7.754 +

7.748

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2013 2014

2015 e 2016

HK: Average Real GDP Value
Bn HKD

580 4
570 4
560 4
550 4
540 +
530 4
520 4
510 4
500

3M 6M oM 12M

2013 2014

2015 e 2016

Bn HKD
400 -
390 -
380 -
370 -
360 -
350 -
340 -
330

HK: Average Real Private Consumption Value

12m

2013 2014 2015 e 2016

10

SWIRSNTaNw

Bangkok Bank




SWmASNgI0m

Bangkok Bank

Research Department

HK: Economic Report
Economic Indicators

15 WAANIEIY 2559

HK: Average Real Government Consumption

HK: Average Real Investment Value
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HK: Average Exchange Rate
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HK: Accumulated Real Import of Goods and
Bn HKD Services Value
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HK-TH: Monthly Export of Goods Value and
Mn USD Growth %
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2014 2015 2016f 2004 2005 2016
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Jul Aug Sep Oct
Real Sector
Nominal GDP (Bn USD) 291.2 309.2 316.1 79.3 73.8 73.0 79.2 83.2 75.9 75.6 81.9 - - - -
Real GDP (% YoY) 2.7 2.4 1.4 25 24 3.1 2.3 19 0.8 1.7 1.9 - - - -
- Private Consumption (% YoY) 33 4.7 - 41 5.0 6.8 4.4 2.7 1.2 0.5 1.2 - - - -
- Government Consumption (% YoY) 3.0 34 - 35 3.9 3.6 2.8 3.3 33 35 33 - - - -
- Investment (% YoY) -0.1 -2.0 - 3.8 5.6 3.9 -6.2 -9.4 -9.6 -5.0 6.0 - - - -
Real GDP (SA, % QoQ) - - - 0.4 0.7 0.6 0.5 0.2 -0.5 15 0.6 - - - -
- Private Consumption (SA, % QoQ) - - - 15 1.3 1.6 0.0 -0.1 -0.2 0.8 0.7 - - - -
- Government Consumption (SA, % QoQ) - - - 0.4 1.0 0.8 0.5 1.0 1.0 0.9 0.3 - - - -
- Investment (SA, % QoQ) - - - - - - - - - - - - - - -
GDP Per Capita (USD) 40,213.3|42,324.6(42,963.4 - - - - - - - - - - - -
Population (Mn Persons) 7.3 7.3 7.4 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 3.2 3.3 3.2 83 3.3 3.3 83 3k 3.3 34 34 3.4 34 34 -
External Sector
Export of Goods (Bn USD) 474.0 465.5 - 125.2 107.8 114.0 121.9 121.8 100.3 1125 1215 39.3 39.9 42.3 -
- % YoY 3.2 -1.8 - 1.2 23 -1.9 -4.1 -2.7 -7.0 -1.2 -0.4 -5.2 0.7 35 -
Import of Goods (Bn USD) 544.9 522.6 - 146.0 123.2 130.1 1335 135.8 112.9 125.8 135.0 435 441 47.4 -
- % YoY 4.0 -4.1 - 33 15 -3.2 -6.7 -7.0 -84 -3.3 11 -34 2.8 4.0 -
Trade Balance (Bn USD) -70.9 -57.1 - -20.8 -15.4 -16.1 -11.6 -14.0 -12.6 -13.3 -13.6 -4.3 -4.1 -5.1 -
Current Account Balance (Bn USD) 3.8 9.6 8.9 31 0.03 0.02 6.3 33 2.1 1.9 - - - - -
- % of GDP 13 3.1 2.8 3.9 0.0 0.0 7.9 4.0 2.7 25 - - - - -
International Reserve (Bn USD) 328.5 358.8 - 328.5 332.2 340.8 345.8 358.8 362.0 360.7 362.5 363.0 362.7 362.5 383.1
External Debt (Bn USD) 1,301.0{ 1,303.8 -1 1,301.0] 1,285.9| 1,346.3| 1,324.5| 1,303.8| 1,261.3| 1,279.4 - - - - -
- % of International Reserve 396.0 363.4 -| 396.0] 387.1| 395.1| 383.0( 363.4| 3485 354.8 - - - - -
Number of Tourists (Mn Persons) 60.8 59.3 - 16.2 15.4 13.9 15.1 14.9 13.7 13.4 14.6 5.0 51 4.4 -
- % YoY 12.0 -25 - 12.1 4.9 0.5 -6.4 -8.0 -10.9 -3.5 -3.6 2.6 -9.4 -3.0 -
Government Sector
Government Revenue (% YoY) 8.7 3.8 - 4.8 16.2 19.4 -21.1 -0.5 -8.1 -4.6 - - - - -
Government Expenditure (% YoY) 7.2 1.8 - 2.9 -15.7 7.0 12.9 9.6 10.8 24.0 - - - - -
Fiscal Balance (Bn USD) 5.4 6.4 - 10.4 4.8 -2.1 -5.6 9.4 2.2 -4.9 - - - - -
- % of GDP 1.8 21 - 13.1 6.5 -2.9 -7.1 11.3 2.9 -6.5 - - - - -
Government Debt (Bn USD) 0.2 0.2 - 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 -
- % of GDP 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 - - - -
Inflation (% YoY)
CPI 4.4 3.0 25 5.1 4.4 3.0 2.3 2.4 2.9 2.7 35 2.4 5.1 2.9 -
Financial Sector (Period End)
Total Loans (% YoY) 12.7 35 - 12.7 11.7 8.5 4.9 Bi5 -14 0.3 35 0.9 1.8 35 -
Total Deposits (% YoY) 9.7 6.7 - 9.7 13.2 9.8 7.5 6.7 5.5 4.7 9.1 6.8 6.6 9.1 -
L/D Ratio (%) 72.2 70.1 - 72.2 73.3 72.7 70.9 70.1 68.6 69.7 67.3 68.4 68.1 67.3 -
Stock Market (Period End/Average)
Hang Seng Index 23,605.0(21,914.4 -123,605.0/24,900.9126,250.0|20,846.3(21,914.4|20,776.7| 20,794.4| 23,297.2(21,891.4(22,976.9(|23,297.2|22,934.5
Trade Value (Mn USD/Day) 8,941.6(13,693.5 -(10,404.8/11,030.1|21,423.8|13,006.6( 9,313.3| 9,326.0| 8,073.2| 8,791.5| 7,960.2 8,843.9| 9,570.2 -
Market Capitalization (Bn USD) 3,233.4( 3,185.0 -1 3,233.4| 3,447.5| 3,751.4| 2,992.5] 3,185.0| 3,020.8 2,971.3| 3,299.5| 3,101.0f 3,248.2] 3,299.5| 3,275.7
Bond Market (Period End, % pa)
3-Month Treasury Bill Yield (%) 0.04 0.04 - 0.04 0.02 0.00 -0.01 0.04 0.07 0.17 0.31 0.28 0.30 0.31 0.30
10-Year Government Bond Yield (%) 2.05 1.66 - 2.05 1.59 1.79 1.53 1.66 1.32 1.04 0.96 1.00 1.01 0.96 1.07
Interest Rate (Period End, % pa)
Discount Rate 0.50 0.75 - 0.50 0.50 0.50 0.50 0.75 0.75 0.75 0.75 0.75 0.75 0.75 0.75
Overnight Rate 0.13 0.08 - 0.13 0.13 0.08 0.08 0.08 0.05 0.05 0.05 0.05 0.05 0.05 -
Prime Rate 5.00 5.00 - 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00
Exchange Rate (Period Average)
HKD/USD 7.7540] 7.7518 -l 7.7549| 7.7548| 7.7513| 7.7510| 7.7499| 7.7734| 7.7605| 7.7570| 7.7573| 7.7566| 7.7572| 7.7579

Source: CEIC and IMF

Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in HKD term.
2. Total loans and deposits include those in HKD and foreign currencies excluding foreign currencies sw ap.
3. % of GDPis calculated from Nominal GDP.
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