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% Average YoY Growth CAGR
GDP (Index) 9.8 10.0
Retail Sales (CNY) 15.5 15.3
Urban Fixed Asset Investment (CNY) 23.8 23.8
Export Value (USD) 14.7 17.4
Import Value (USD) 13.3 16.1
CPI 2.9 3.0
CNY/USD -2.5 -2.7
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CN: Quarterly Export Value and Growth
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CN: Quarterly Average Exchange Rate
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CN: Monthly Export Value and Growth

CN: Monthly Import Value and Growth
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CN: Monthly Export Value
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Lﬂ“sm?ymswgﬁ@d']ﬁ'zy

2013 2014 2015f 200 A 2005
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Mar Apr May Jun
Real Sector
Nominal GDP (Bn USD) 9,575.9| 10,355.4( 11,285.1 2,352.2( 3,071.1| 2,178.4| 2,340.2 2,535.6| 3,277.5| 2,255.7 2,518.0 - - - -
Real GDP (% YoY) 7.7 74 6.8 7.9 7.6 7.4 7.2 7.3 7.3 7.0 7.0 - - - -
- Private Consumption (% YoY) - - - - - - - - - - - - - - -
- Investment (% YoY) - - - - - - - - - - - - - - -
Real GDP (% QoQ) - - - 2.3 1.8 1.7 1.7 2.2 15 1.4 1.7 - - - -
- Private Consumption (SA, % QoQ) - - - - - - - - - - - - - - -
- Investment (SA, % QoQ) - - - - - - - - - - - - - - -
GDP Per Capita (USD) 7,046.2| 6,799.7 - - - - - - - - - - - - -
Population (Mn Persons) 1,360.7[ 1,367.5| 1,374.3 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 4.1] 4.1] 4.1] 4.0 4.1] 4.1 4.1 4.1 4.1 4.05 - - - - -
External Sector
Export (Bn USD) 2,210.7| 2,343.2 - 562.2] 595.4] 491.3 570.8 635.0 646.0 514.0 558.4 144.6 176.3] 190.1 192.0
- % YoY 7.8 6.0 6.8 3.9 74 -35 4.9 12.9 8.5 4.6 -2.2 -15.0 -6.5) -2.8] 2.8
Import (Bn USD) 1,949.3] 1,963.1 = 500.7 504.8 474.8 484.9 506.9 496.5 390.3 418.9 141.5 142.2 131.2 145.5
- % YoY 7.3 0.7 6.6 8.4 7.2 2.0 1.3 12 -1.6 -17.8 -13.6 -12.9 -16.4 -17.8] -6.3
Trade Balance (Bn USD) 261.4 380.1 - 61.5 90.5 16.6] 85.9 128.1 149.5 123.7 139.5 3.1 34.1 58.9 46.5
Current Account Balance (Bn USD) 148.2 219.7 - 32.6 32.0 7.0 73.4 72.2 67.0 75.6 - - - - -
- % of GDP 1.5 21 - 1.4 1.0 0.3 3.1 2.8 2.0 3.4 - - - - -
International Reserve (Bn USD) 3,821.3 3,843.0 -| 36627 3,821.3] 3948.1 39932 3,3887.7| 3,843.0( 3,730.0 - 3,730.0 - - E
External Debt (Bn USD) 863.2 895.5 - 822.9 863.2 883.9 907.2 894.8 895.5 - - - - - E
- % of International Reserve 22.6) 23.3 - 22.5 22.6 22.4 22.7 23.0 233 s - - - - -
Number of Foreign Tourists (Mn Persons) 26.3 26.4 - 6.6 6.9 5.8 6.7 6.7 ‘Il 5.6 - 2.2 23 - -
- % YoY -3.3 0.3 - -4.7 1.7 -3.3 -0.4 1.2 3.2 -3.9 - -1.3 4.8 - -
Government Sector
Government Revenue (% YoY) 10.2 8.7 - 11.2 15.5 9.3 8.4 6.5 10.5 3.9 9.0 5.8 8.2 5.0 13.9
Government Expenditure (% YoY) 11.2 8.5 - 53 15.9 12.6 18.5 8.4 -0.4 7.8 14.9 4.4 33.2 2.6] 13.9
Fiscal Balance (Bn USD) -1,060.1| -1,131.2 - -32.8| -284.7 459.3 89.1| -276.2| -1,403.4 58.5 -20.9 -53.0 15.8 201 -56.9
- % of GDP -111 -10.9 - -1.4 -9.3] 211 3.8 -10.9 -42.8 2.6 -0.8 - - - E
Government Debt (Bn USD) 277.7 292.1 - - - - - - - - - - - - -
- % of GDP 2.9 2.8 - - - - - - - - - - - - -
Inflation (% YoY)
CPI 2.6 2.0 - 2.8 2.9 2.3 2.2 2.0 1.5 1.2 1.2 1.4 1.5 1.2 1.4
Core CPI 4.7 16 - 16 18 18 1.7 16 13 1.4] 1.6 15 15 16 17
PPI -1.9 -1.9 - -1.7 -1.4 -2.0 -1.5 -1.3 -2.8 -4.6 -4.7 -4.6 -4.6 -4.6 -4.8
Financial Sector (Period End)
Total Loans (% YoY) 14.1 13.6 - 14.3 14.1 13.9 14.0 13.2 13.6 14.7 14.4 14.7 14.4 14.3 14.4
Total Deposits (% YoY) 13.8 9.1] - 14.6 13.8 114 12.6 9.3 9.1 14.5 16.0] 14.5 16.0 17.5 16.0
L/D Ratio (%) 68.9 71.7 - 68.2 68.9 68.7 68.3 70.6 71.7 68.8 67.4 68.8 68.9 67.8 67.4
NPLs (% of Total Loan Outstanding) 1.0 1.3 - 1.0 1.0 1.0 1.1 1.2 1.3 1.4 - - - - -
Stock Market (Period End)
Shanghai Index 2,116.0| 3,234.7 -| 21747| 21160 20333 20483| 23639 32347 37479 4277.2| 37479 44417 46117 42772
Trade Value (Mn USD/Day) 15,698.2| 24,537.7 -| 16,676.3| 15,913.6| 14,586.6| 11,270.9| 22,138.0| 50,155.3| 64,461.2| 142,515.0 83,873.6| 135,695.5| 134,747.6| 157,101.8
Market Capitalization (Bn USD) 2,477.1| 3,987.2 -| 2507.7| 24771 24015| 24285| 20862.6| 3987.2| 4,757.4| 5670.8| 4,757.4 5,699.0 5,893.0 5,670.8
Bond Market (Period End, % pa)
3-Month Treasury Bill Yield (%) 4.31 3.70 - 3.65 4.31 3.54 3.25 3.73 3.70 3.50 1.97] 3.50 3.00 2.13 1.97
10-Year Government Bond Yield (%) 4.56 3.64 - 4.01 4.56 4.56 4.09 4.03 3.64 3.67 3.64 3.67 3.36 3.63 3.64
Interest Rate (Period End, % pa)
1-Year Lending Rate 6.00 5.60 - 6.00 6.00 6.00 6.00 6.00 5.60 5.35 4.85 5.35 5.35 5.10 4.85
1-Year Deposit Rate 3.00] 2.75 - 3.00 3.00 3.00 3.00 3.00 2.75 2.50 2.00 2.50 2.50 2.25 2.00
Exchange Rate (Period Average)
CNY/USD 6.1958| 6.1434 -| 6.1669| 6.1318) 6.1180( 6.1581| 6.1601| 6.1375| 6.1374 6.1192| 6.1506 6.1298 6.1142 6.1136
CNY/EUR 8.2289| 8.1619 -| 8.1761] 8.3450| 8.3839| 8.4448| 8.1562| 7.6628| 6.9159 6.7749|  6.6601 6.6315] 6.8220) 6.8711
Source: CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in CNY currency term.
2. Total loans and deposits include only CNY currency in financial institutions.
3. % of GDP is caculated from Nominal GDP.
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