® GDP jj1/u Q1/67 nAsnLiNes 0.4% YoY 0.5% QoQ uaz 2.0% QoQAR

® Q1/67 N197498ANAUAT AR 173.8 Bn USD 1ARI 8.0% YoY Ua 7.8% QoQ n13udin@udn yar1 213.2 Bn USD nAAY

2.6% YoY uaz 6.9% QoQ Aenaliinan1sf 2904 39.5 Bn USD 21anatiNIuanNgaafeqiueeslion ui11nnaanaain

In9snaneL

° ﬁmﬁmmﬁgﬁhm (CPI) Q1/67 221861 2.5% YoY way 0.1% QoQ

nsssliUAUALAT BIAFNGR ANaRE uazANgegn (1 2557-67)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (JPY) - - Mar-24
Private Consumption (JPY) - 8 8 - Mar-24
Government Consumption (JPY) - - Mar-24
Investment (JPY) - 3 3 3 3 - Mar-24
Export of Goods Value (USD) & 3 3 Mar-24
Import of Goods Value (USD) Mar-24
Trade Balance (USD) 3 Mar-24
Current Account Balance (USD) SRR 3 3 3 3 3 Mar-24
International Reserve (USD) 3 3 Mar-24
Unemployment Rate Mar-24
CPI Mar-24
JPY/USD Apr-24
winame: _ o &W AUV 3 munal'n _ Aau2A9En i i
ansnisidasundassiel (il 2557-66)
% Average YoY Growth CAGR
GDP (JPY) 0.6 0.6
Private Consum ption (JPY) -0.2 -0.2
Government Consumption (JPY) 1.6 1.6
Investment (JPY) 0.5 0.5
Export of Goods Value (USD) -0.3 -0.7
Import of Goods Value (USD) 1.0 0.2
CPI 11 11
JPY/USD 4.0 3.7
JP: Real GDP: JP: Real Private Consumption:
Tr JPY Quarterly Value and Growth % Tr JPY Quarterly Value and Growth %
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‘ e Value (LHS) =0 YOY (RHS) % QOQAR (RHS) e Value (LHS) =% YOY (RHS) % QOQAR (RHS)

flan: CEIC uaz IMF

e 1. GDP nsgulnarilnaniaenau maasyulugunindnnisniaenau naguinazesiguna maasuludunindnnistesigung uazdnsnisdnenu Lﬂuﬁﬂuﬁaﬁﬂ%’uq@.nmuéq
2. AR #ia Annual Rate
3. CAGR #a Compound Annual Growth Rate
4. GDP yun8ifla GDP maanAasii
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JP: Real Government Consumption:

JP: Real Investment:

Tr JPY Quarterly Value and Growth % Tr JPY Quarterly Value and Growth %
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JP: Consumer Price Index:

JP: Exchange Rate:

Index Quarterly Average Value and Growth % JPY/USD Quarterly Average Value and Growth %
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JP: Real GDP:

JP: Real Private Consumption:

. 0y .

TrJPY Value and Growth in Q1 % Tr IPY Value and Growth in Q1 %
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JP: International Reserve:

JP: Unemployment Rate:

0,
Bn USD Month-End Value in Mar % Average Value in Q1
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JP: Real Import of Goods and Services:

JP: Export of Goods:

Tr JPY Quarterly Value Bn USD Monthly Value
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JP: Real GDP: JP: Real Private Consumption:
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JP: Unemployment Rate:
Monthly Average Value

JP: Consumer Price Index:
Monthly Average Growth

% % YoY
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JP: Real Import of Goods and Services:
Accumulated Value

JP: Export of Goods:

Tr JPY Bn USD Accumulated Value
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JP-TH: Trade Balance:

JP-TH: Trade Balance:

Mn USD Monthly Value Mn USD Value in Q1
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JP-TH: Import of Goods: JP-TH: Import of Goods:
Mn USD Monthly Average Value Mn USD Accumulated Value
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LATRITLATHNAdATY

2022 2023 2024f 2022 2023 2024
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Jan Feb Mar Apr
Real Sector
Nominal GDP (Bn USD) 4,283.5| 4,221.4] 4,110.5| 1,079.7| 1,006.5| 1,003.9| 1,096.3| 1,084.2| 1,028.4| 1,012.6| 1,007.8 - - - -
Real GDP (% YoY) 1.0 19 0.9 13 15 0.7 25 2.3 1.6 1.3 -0.4 - - - -
- Private Consumption (% YoY) 21 0.6 - 2.7 3.9 1.0 3.0 0.2 -0.1 -0.7 -2.0 - - - -
- Government Consumption (% YoY) 17 0.9 - 15 0.4 21 16 0.8 1.0 0.2 0.2 - - - -
- Investment (% YoY) -1.4 2.0 - -3.1 0.3 0.4 33 2.3 0.4 21 0.0 - - - -
Real GDP (SA, % QoQAR) - - - 4.9 -0.9 1.3 4.8 4.1 -3.6 0.0 -2.0 - - - -
- Private Consumption (SA, % QoQAR) - - - 8.5 0.3 0.6 2.8 -2.7 -1.2 -15 -2.7 - - - -
- Government Consumption (SA, % QoQAR) - - - 25 0.4 27 0.7 -0.6 11 -0.6 0.8 - - - -
- Investment (SA, % QoQAR) - - - 2.3 6.5 -3.2 7.8 -1.6 1.2 38 -1.0 - - - -
GDP Per Capita (Th USD) 341 339 331 345 32.2 322 35.2 34.8 331 32.6 325 - - - -
Population (Mn Persons) 124.9 124.2 124.0 125.1 125.0 124.9 124.6 124.5 124.3 124.2 124.0 124.1 124.0 124.0 124.0
Labour Market
Unemployment Rate (SA, %) 2.6 2.6 - 2.6 2.6 25 2.6 2.6 2.6 25 25 24 2.6 2.6 -
Unemployment Rate (%) 2.6 2.6 2.2 2.7 2.6 2.4 2.6 2.7 2.6 2.4 2.6 2.4 2.6 2.7 -
External Trade
Export of Goods (Bn USD) 756.0 746.8 - 188.8 189.0 197.4 188.8 184.5 185.1 188.4 173.8 50.2 57.5 66.0 -
- % YoY 17.9 -1.2 - 425 20.3 6.4 4.4 -2.3 -2.0 -4.6 -8.0 -8.9 -7.7 -75 -
Import of Goods (Bn USD) 771.8 899.9 - 1855 197.0 212.0 219.0 220.6 231.4 228.9 213.2 771 64.4 717 -
- % YoY 21.1 16.6 - 21.9 32.1 26.5 235 18.9 175 8.0 -2.6 3.2 -6.3 -5.0 -
Trade Balance (Bn USD) -15.8|] -153.1 - 3.3 -8.0 -14.6 -30.1 -36.1 -46.3 -40.5 -39.5 -26.9 -6.9 -5.7 -
Current Account Balance (Bn USD) 90.0 150.1 142.6 17.8 16.1 14.3 18.7 39.6 54.6 37.1 43.5 3.1 17.7 22.7 -
- % of GDP 21 3.6 35 1.6 1.6 14 1.7 3.7 53 3.7 4.3 - - - -
International Reserve (Bn USD) (Period End) 3,724.5| 3,776.1 -| 4,122.9| 3,440.9| 3,724.5| 4,107.9| 3,851.6| 3,701.2| 3,776.1| 3,745.8| 3,716.4| 3,599.5| 3,745.8 -
External Debt (Bn USD) (Period End) 4,116.7| 4,280.4 -| 4,621.9| 4,473.5| 4,116.7| 4,552.6| 4,565.8| 4,513.8| 4,280.4 - - - - -
- % of International Reserve 110.5 113.4 - 112.1 130.0 110.5 110.8 1185 122.0 113.4 - - - - -
Number of Tourists (Mn Persons) 3.8 25.1 - 0.4 0.5 2.8 4.8 5.9 6.7 7.7 8.6 2.7 2.8 31 3.0
-% YoY 1,458.6 554.1 -1 1,250.5 450.3| 5,008.3| 4,661.7| 1,354.9] 1,178.5 174.4 78.6 79.5 89.0 69.5 56.1
Government Sector
Government Revenue-Gen A/C (% YoY) 11.4 1.0 - 7.6 8.9 13.4 2.6 1.1 2.7 -2.1 4.1 9.5 3.0 0.6 2.4
Government Expenditure-Gen A/C (% YoY) 12.7 -8.3 - 0.7 0.6 4.7 -22.2 -3.0 13.0 -10.2 -12.1 -6.4 -3.0 -16.0 0.2
Budget Balance (Bn USD) -199.6 -92.7 - -35.6 17.6 6.3 -88.1 -24.0 1.2 18.2 -44.9 15.8 59 -66.7 -44.2
- % of GDP -4.7 -2.2 - -3.3 1.7 0.6 -8.0 -2.2 0.1 1.8 -45 - - - -
Government Debt (Bn USD) 9,317.0| 8,934.8 -| 9,369.8| 8,733.5 9,317.0| 9,505.1 9,029.0| 8,628.0| 8,934.8| 8,658.2| 8,850.6| 8,727.5| 8,658.2 -
- % of GDP 217.5 211.7 254.6 197.9 194.3 217.5 227.1 2155 204.8 211.7 209.5 - - - -
Inflation (% YoY)
CPI 25 33 2.2 24 2.9 3.9 3.6 3.4 31 2.9 25 21 2.8 2.7 -
PPl 9.8 4.2 - 9.8 9.9 10.1 8.4 5.0 3.0 0.6 0.6 0.3 0.8 0.9 0.9
Financial Sector (Period End)
Total Loans (% YoY) -13.1 -3.1 - -16.6 -21.1 -13.1 -8.3 -2.0 0.0 -3.1 -7.6 -7.8 -8.1 -7.6 -10.2
Total Deposits (% YoY) -13.5 -4.2 - -15.5 -20.9 -13.5 -9.2 -2.8 -0.7 -4.2 -8.7 -8.8 -9.0 -8.7 -11.6
L/D Ratio (%) 60.8 61.4 - 59.3 60.2 60.8 61.0 59.8 60.7 61.4 61.7 61.7 61.9 61.7 61.1
Stock Market (Period End)
Nikkei 225 Stock 26,094.5|33,464.2 -126,393.0|25,937.2|26,094.5|28,041.5(33,189.0(31,857.6|33,464.2140,369.4|36,286.7(39,166.2|40,369.4| 38,405.7
Trade Value (Bn USD Per Day) 24.3 28.6 - 252 22.4 24.3 24.0 28.4 27.7 28.6 345 30.1 35.6 37.7 33.0
Market Capitalization (Bn USD) 5,351.9| 6,155.3 -| 5,161.6| 4,757.8| 5,351.9| 5,603.6| 5,837.9| 5,718.0| 6,155.3| 6,663.8| 6,366.9| 6,519.1| 6,663.8| 6,285.9
Bond Market (Period End, % pa)
Government Bond Yield: 2 Years 0.00 0.06 - -0.07 -0.07 0.00 -0.05 -0.07 0.03 0.06 0.19 0.04 0.14 0.19 0.26
Government Bond Yield: 10 Years 0.36 0.69 - 0.25 0.27 0.36 0.40 0.42 0.71 0.69 0.75 0.66 0.72 0.75 0.84
Interest Rate (Period End, % pa)
Policy Target Rate -0.10 -0.10 - -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 0.10 -0.10 -0.10 0.10 0.10
Uncollateralized Overnight Rate (%) -0.02 -0.04 - -0.04 -0.07 -0.02 -0.03 -0.08 -0.06 -0.04 0.07 -0.01 -0.01 0.07 0.08
Prime Lending - Long Term (%) 1.25 1.50 - 1.20 1.25 1.25 1.45 1.30 1.45 1.50 1.60 1.40 1.50 1.60 1.60
Exchange Rate (Period Average)
JPY/USD 131.46| 140.49 -| 129.73| 138.43| 141.47| 132.39| 137.30| 144.52| 147.75| 148.58| 146.29( 149.62| 149.82| 153.89
JPY/EUR 138.04| 151.95 -| 138.08| 139.29| 144.32| 142.05| 149.50| 157.23| 159.02| 161.26| 159.44 161.48| 162.86| 165.03
Source: CEIC Database and IMF
Note: 1. % YoY and % QoQ of all items except export and import are calculated in JPY term.
2. Total Loans are Loans and Discounts of Financial Institutions.
3. Total Deposits are Deposits and CDs of Financial Institutions.
4. % of GDP'is calculated from Nominal GDP.
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