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\ASHFNASALTe Q3/2558

® GDP ¥4t Q3/58 ¥AGA 3.7% YoY uaz 0.6% QoQ nnfiasau 9M/58 1Asa 3.2% YoY

® (3/58 N19d@an YaA1 79.5 Bn USD MAIDN 36.9% YoY waz 13.2% QoQ natindin 3arn 47.5 Bn USD wasiafia 36.7% YoY
wslENEEa 6.0% QoQ AdNaliinaniafi iuga 32.0 Bn USD iugasanasninandaaimheaiuaedtineu uazlnsunanan uin
Wa19tun 11M/58 N134988N YAAT 314.1 Bn USD #AF9D4 31.7% YoY N34 3af1 165.9 Bn USD wasaDd 37.1% YoY
asnaliinan19fAn fiuna 148.2 Bn USD INunaanasdInangaaimaaiiaestney

° m‘”ﬁﬁﬁm%uﬁm (CPI) Q3/58 28181812 15.7% YoY Waz 1.5% QoQ #nNansadn 11M/58 aenefa 15.8% YoY

M5UsziiuaUALAT BIAENER ALRRY WazAgIgR (1] 2548-58)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (RUB) = 4 4 4 4 - Sep-15
Private Consumption (RUB) 4 5 4 4 - Sep-15
Government Consumption (RUB) - 4 5 4 4 - Sep-15
Investment (RUB) - 3 4 3 3 - Sep-15
Export Value (USD) 2 2 4 2 Nov-15
Import Value (USD) 2 2 4 2 2 2 Nov-15
Trade Balance (USD) 2 2 5 2 Nov-15
Current Account Balance (USD) - 2 2 - Sep-15
International Reserve (USD) 3 3 3 2 2 2 Nov-15
Unemployment Rate 2 2 2 2 2 Nov-15
CPI 5 5 5 5 5 5 Nov-15
RUB/USD 5 5 5 5 5 5 Dec-15
NI, 5 a9 4 AU 3 1hunaw 2 AAuLIEN _ o
ansnistdasundassiel (1l 2548-57)
% Average YoY Growth CAGR
GDP (RUB) 3.6 3.2
Private Consumption (RUB) 7.1 6.4
Government Consumption (RUB) 1.3 1.2
Investment (RUB) 6.5 5.6
Export Value (USD) 13.0 8.4
Import Value (USD) 17.6 12.6
CPI 9.2 8.8
RUB/USD" 8.6 8.0
Lajayai 2548-58
ﬁm: CEIC uaz IMF
wewe: 1. GDP nsguinaLElnanmaenau n1egUlnAzesiguns nmsamuludunindgnins uazdninisdnnu dufeyaiifuggmankn
2. CAGR A8 Compound Annual G‘rowth Rate
3. GDP #1gil4 GDP Au31ANALT
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Bn RUB RU: Quarterly Real GDP Value and Growth y GDP "mgﬂ"ﬂﬂignﬂuwdqﬂm
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‘ mmmm Value (LHS) =9 YOY (RHS) % QoQ (RHS)

e nigaenuluAunindgnias Q3/58 asa 7.3% YoY NAKA
RU: Quarterly Real Government Consumption
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RU: Quarterly Real Investment Value and Growth :
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RU: Quarterly Export Value and Growth
Bn USD %
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RU: Quarterly Import Value and Growth
Bn USD %
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RU: Quarterly Trade Balance
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N15A1TEUINaLsEINA

N194980N Q3/58 YAAN 79.5 Bn USD MAFDN 36.9% YoY
PAFIAAFAD WL UIATNIEN 5 LATUAFY 13.2% QoQ UAR

Ansarululnsungi 5

N194988N LAAW W.8. 58 YA A1 25.4 Bn USD nAGANY
31.0% YoY nagnfnsaiuiunauin 16 uazuasa 7.2% MoM
WINNANTN 11M/58 yar1 314.1 Bn USD nasiatie 31.7% YoY

9l mndAnedsludaaReafuaastl 48-57 A 374.6 Bn USD

2 16.1%

nstindin Q3/58 yar 47.5 Bn USD 1Asale 36.7% YoY 1AsA

Aasarullulnaungi 9 wAvsNefa 6.0% QoQ

n13uLdn LAew W.8.58 yar1 15.6 Bn USD ARIDY
27.5% YoY UasaAnfaiisiluAaui 18 wazuasa 2.6% MoM

WINNANTN 11M/58 yarn 165.9 Bn USD 1AsiaDe 37.1% YoY

AANITA1 Q3/58 LiuAA 32.0 Bn USD iiunamnmaniuily
Tnsunah 43 INuAAAAAININAIN 51.0 LAY 46.7 Bn USD lutaa

= [ I 1 o o
wenriuasiliau uazlnsunanau amuansu

AANNIAN LHDL W.2. 58 LAUAR 9.8 Bn USD tiunasnsaiuiiu
\Aeufl 131 1Augaanasan 15.3 kaz 11.4 Bn USD ludaq
Waaiueedlion uaziAauney ANAIAL UINWAITUN
11M/58 LiuAA 148.2 Bn USD LAUAAAARININAIN 196.0
Bn USD udauidgafugasilien vail iiuganindnAiads
lugnaieniuaedt] 48-57 MiAuga 164.8 Bn USD an

|

AATYTIAUAEWA Q3/58 LiuAA 7.5 Bn USD LiuAaRAsRNY

Hulasana® 8 iunainduan 6.2 Bn USD Tutaaieaiuaes
trieu usiiunaanasain 15.9 Bn USD lulasunanau nin
fan70u1 OM/58 LAuAA 52.8 Bn USD LiugaLiniuan 44.1
Bn USD Tudauidenfugeddineu viail iiugasininAniaas

Tudaaimnariuaest 48-57 Mifiuna 57.6 Bn USD
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RU: Quarter-End International Reserve
Bn USD
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®  JuyuAn3eesenINUsuing (hiew n.g. 58 yaA1 371.3 Bn USD

AARININANN 454.2 Bn USD Tutnaipeniuaastinats waliadi
41N 366.3 Bn USD Tulhaunau daauiau w.ea. 58 §ae1 364.7
Bn USD aAadN1NaNn 418.9 uaz 369.6 Bn USD lutndaiasnniy

P A ' ° o
INUAAU UAZIABUNDU ANNAIAL

N15271997U

® §M31N19971997U Q3/58 LaAY 5.3% WNTUANN 4.9% LUt

e uI9tnau WHARAIAN 5.6% lulnsunana

®  R3N199INN LHEY W.e. 58 'ﬂgl:ﬁ 5.8% LALTUAN 5.2% Az
5.5% lutaipgaiuaesliney waziAaunau ANaTAL N
fnsoun 11IMI58 19 5.6% LANTUANN 5.1% Tugaatien iy
gastiiew il sndnAedelutas R fuaest] 46-57 71 6.5%
anskULia

= v

® AAUIIAK

al

31nmA (CPI) Q3/58 gagmilusaus Q1/48 law

AUNFQ 15.7% YoY wenemmnfafuulnsuian 43 uay

e8I 1.5% QoQ venssmafaiuilulnIuan 43

® CPlau w.e. 58 qugniluacusiiieu u.a. 48 Tnuaaness
15.0% YoY 1tnudafasafuiiuiioud 131 uazaanasn
0.7% MoM atnaiinsiafufhuiaudl 50 winfiaraoe 11M/58
1ENEF2 15.8% YoY 1/13\1?:fsgqndﬁﬂ'wL@?ﬁlﬂluﬁqqtﬁmﬁumm
T 48-57 agfile 58.7% uargegadaifiauiudaiaaiues

1l 48-57
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® dmsuanilany RUB Q4/58 L@t 65.99 RUB/USD BiauAINIn
Nqaiussus Q1/48 Tnugeaurnadlly 38.7% YoY @auAas

Ansenuilulnsungh 12 wavaeur1ad 4.5% QoQ

® dmnouantlasu RUB AU 5.A. 58 1@t 69.70 RUB/USD
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! . = N
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RU: Monthly Export Value and Growth

RU: Monthly Import Value and Growth
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RU: Real GDP Value and Growth in 9M RU: Real Private Consumption Value

Bn RUB % Bn RUB and Growth in 9M %
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RU: International Reserve in Nov

RU: Average Unemployment Rate in 11M
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RU: Quarterly Real Private Consumption Value RU: Accumulated Real Private Consumption
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RU: Monthly Export Value RU: Accumulated Export Value
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RU: Monthly Import Value RU: Accumulated Import Value
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RU: Monthly Consumer Price Index Growth RU: Growth of Average Consumer Price Index
% YoY % YoY
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Vi USD RU-TH: Monthly Export Value and Growth ” Mn USD RU-TH: Export Value and Growth in 10M %
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RU-TH: Monthly Export Value RU-TH: Accumulated Export Value
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Lﬂ“sm?vmwgﬁ@d']é’zy

2014 2015 2016f 2014 2015
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Sep Oct Nov Dec
Real Sector
Nominal GDP (SA, Bn USD) 1,874.4( 1235.9*| 1,178.9 442.0 494.3 517.1 421.0 266.4 332.2 306.4 - - - - -
Real GDP (SA, % YoY) 0.5 -3.8*% -0.6 1.1 1.4 0.3 -0.8 -2.1 -3.8 -3.7 - - - - -
- Private Consumption (SA, % YoY) 1.3 - - 4.0 0.2 0.2 1.0 -9.0 -8.7 -9.4 - - - - -
- Government Consumption (SA, % YoY) -0.1 - - 0.2 -0.1 -0.1 -0.2 -0.1 0.0 -0.4 - - - - -
- Investment (SA, % YoY) -2.6 - - -1.8 -2.1 -2.5 -4.0 -6.9 -7.6 -7.3 - - - - -
Real GDP (SA, % QoQ) - - - 0.1 0.5 -0.6 -0.7 -1.2 -1.3 -0.6 - - - - -
- Private Consumption (SA, % QoQ) - - - 1.0 -1.5 1.9 -0.3 -9.0 -1.2 1.1 - - - - -
- Government Consumption (SA, % QoQ) - - - -0.5 0.3 0.1 -0.2 -0.3 0.3 -0.2 - - - - -
- Investment (SA, % QoQ) - - - -0.2 -0.9 -1.1 -1.8 -3.2 -1.6 -0.9 - - - - -
GDP Per Capita (USD) 12,735.9| 8447.4*| 8,058.3 - - - - - - - - - - - -
Population (Mn Persons) 146.3| 146.3* 146.3 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 5.2 6.0* 6.5 5.5 5.0 4.9 5.2 5.7 5.6 5.3 - 5.2 5.5 5.8 -
External Sector
Export (Bn USD) 497.8 - = 122.7 132.9 126.0 116.3 90.3 91.6 79.5 - 26.7 27.4 25.4 -
- % YoY -5.6 - - -3.0 3.7 -4.2 -17.6 -26.4 -31.1 -36.9 - -30.5 -34.0 -31.0 -
Import (Bn USD) 286.7 - - 66.9 75.5 75.0 69.3 42.1 44.8 47.5 - 16.1 16.0 15.6 -
-% YoY -9.0 = = -5.8 -4.0 -6.6 -18.6 -37.1 -40.7 -36.7 - -33.2 -36.0 -27.5 -
Trade Balance (Bn USD) 211.2 - - 55.8 57.4 51.0 47.0 48.2 46.7 32.0 - 10.6 11.4 9.8 -
Current Account Balance (Bn USD) 58.4 61.8* 63.9 25.8 12.1 6.2 14.3 29.3 15.9 7.5 - - - - -
- % of GDP 2.3 5.0* 5.4 5.8 25 1.2 3.4 11.0 4.8 25 - - - - -
International Reserve (Bn USD) 385.5 - - 486.1 478.3 454.2 385.5 356.4 361.6 371.3 - 371.3 369.6 364.7 -
External Debt (Bn USD) 599.0 - - 715.9 732.8 680.9 599.0 556.2 556.7 538.2 - - - - -
- % of International Reserve 155.4 = - 147.3 153.2 149.9 155.4 156.1 154.0 145.0 - - - - -
Number of Tourists (Mn Persons) 324 - - - - - - - - - - - - - -
- % YoY 5.3 - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 9.5 - = 10.3 12.4 8.3 7.4 1.4 -0.1 3.0 - 4.9 3.1 - -
Government Expenditure (% YoY) 9.2 - - 6.3 75 7.5 13.0 19.5 16.1 8.5 - 1.6 -1.8 - -
Fiscal Balance (Bn USD) 304.8 - - 42.7 81.9 122.7 57.5 -23.1 -48.6 -38.6 - -11.3 -9.4 - -
- % of GDP 16.3 - - 9.7 16.6 23.7 13.7 -8.7 -14.6 -12.6 - - - - -
Government Debt (Bn USD) 128.7 - - 159.9 171.2 145.7 128.7 119.5 126.8 105.4 - 105.4 110.6 108.1 -
- % of GDP 6.9 - - 9.0 8.7 7.0 7.6 11.2 9.5 8.6 - - - - -
Inflation (% YoY)
CPI 7.8 15.8* 8.6 6.4 7.6 7.7 9.6 16.2 15.8 15.7 - 15.7 15.6 15.0 -
PPI 6.1 - - 4.4 8.4 6.0 5.7 9.8 13.8 12.9 - 0.6 0.7 0.7 -
Financial Sector (Period End)
Total Loans (% YoY) -40.2 - - 2.3 10.2 -13.7 -40.2 -24.5 -37.5 -30.5 - -30.5 -24.0 - -
Total Deposits (% YoY) -34.0 - - 0.3 1.8 -15.8 -34.0 -15.7 -28.0 -14.7 - -14.7 -10.3 - -
L/D Ratio (%) 82.4 = = 92.3 95.0 93.1 82.4 82.7 82.6 75.8 - 75.8 76.2 - -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
RTS Stock Index 790.7 757.0 -l 1,226.1| 1,366.1| 1,123.7 790.7 880.4 939.9 789.7 757.0 789.7 845.5 847.1 757.0
Trade Value (Mn USD/Day) 1,018.7 557.6 -| 1,193.2| 1,090.2 939.5 851.8 584.9 613.4 495.8 536.5 451.5 606.6 548.1 454.8
Market Capitalization (Bn USD) 116.4 112.7 - 175.6 195.5 169.9 116.4 131.3 139.8 116.9 112.7 116.9 125.2 124.6 112.7
Bond Market (Period End, % pa)
1Y Government Bond Yield 12.97 10.01 - 7.18 7.78 8.82 12.97 12.37 10.38 10.78 10.01 10.78 10.41 10.42 10.01
5Y Government Bond Yield 14.20 9.88 - 8.41 8.19 9.43 14.20 12.62 11.31 11.23 9.88 11.23 10.11 9.90 9.88
10Y Government Bond Yield 13.01 9.55 - 8.80 8.53 9.44 13.01 11.98 10.91 10.98 9.55 10.98 10.04 9.56 9.55
Interest Rate (Period End, % pa)
Policy Rate: Refinancing Rate 17.00 11.00 - 7.00 7.50 8.00 17.00 14.00 11.50 11.00 11.00 11.00 11.00 11.00 11.00
Lending Overnight Rate 18.00 12.00 - 8.00 8.50 9.00 18.00 15.00 12.50 12.00 12.00 12.00 12.00 12.00 12.00
Exchange Rate (Period Average)
RUB/USD 38.47 61.29 - 35.08 34.98 36.21 47.60 63.34 52.71 63.13 65.99 66.78 63.25 65.03 69.70
RUB/EUR 50.86 68.03 - 48.07 47.98 48.01 59.40 71.35 58.26 70.29 72.23 75.04 71.04 69.88 75.79
Source: CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in RUB term.
2. Total Loans include Non Residents.
3. Total Deposits is total deposits of commercial bank.
4. % of GDPis calculated from Nominal GDP.
*Estimated Figures
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