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o GDP WaLTlud Q3/59 1886 7.1% YoY WaAnARY 6.1% QoQ UINNATEWI OM/59 eneisa 7.0% YoY

1%

AT yaA1 20.8 Bn USD

al

® Q3/59 N134488aNAUAY ar1 14.9 Bn USD 1ARY 3.9% YoY WA2E18#a 8.3% QoQ n13untdingdu
UE8IH3 7.7% YoY waT 3.0% QoQ denaliinanisfn 11maa 5.9 Bn USD 11anaiinduandauftaiuaedtiion uianaa
anAIAN IATHNANaY UINRAITN IM/59 N19898BNAUAT JAA1 41.7 Bn USD 281816 6.2% YoY n1sudin@usn yasn

59.5 Bn USD 281181813 14.0% YoY aanaliinaniséin 11aaa 17.8 Bn USD 21ARaNaUNINAINganeaitaestiney

m‘”ﬁﬁﬁm%uﬁm (CPI) Q3/59 281262 2.0% YoY ay 0.7% QoQ vniangaun 10M/59 2aneisia 1.6% YoY

M5UsziiuaUALAT BIAENER ALRRY WazAgIgR (1] 2549-59)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
Real GDP (PHP) - 5 5 5 5 - Sep-16
Private Consumption (PHP) - 5 5 5 5 - Sep-16
Government Consumption (PHP) - 4 5 5 5 - Sep-16
Investment (PHP) - 5 5 5 5 - Sep-16
Export of Goods Value (USD) 4 4 4 4 4 4 Sep-16
Import of Goods Value (USD) 5 5 5 5 5 5 Sep-16
Trade Balance (USD) Sep-16
Current Account Balance (USD) 3 2 3 2 Jun-16
Worker Remittances (USD) 5 5 5 3 5 Jun-16
International Reserve (USD) 5 5 4 4 5 4 Oct-16
Unemployment Rate - - Sep-16
CPI 5 5 5 5 5 5 Oct-16
Core CPI 5 5 5 5 5 5 Oct-16
PHP/USD 4 4 3 4 4 5 Oct-16
WINEme; 5 &0 4 AAULIIED 3 1hunane 2 AU I -
ansn1stdasunilassisil (@l 2549-58)
% Average YoY Growth CAGR
Real GDP (PHP) 5.4 5.4
Private Consumption (PHP) 4.8 4.8
Government Consumption (PHP) 6.6 6.1
Investment (PHP) 7.3 7.3
Export of Goods Value (USD) 4.6 2.4
Import of Goods Value (USD) 4.9 3.6
Worker Remittances (USD) 8.1 7.3
CPI 4.1 3.9
Core CPI 3.8 3.6
PHP/USD -1.7 -1.3
‘*71‘3ﬂ: Bangko Sentral ng Pilipinas, National Accounts of the Philippines, CEIC uaz IMF
Waewe;: 1. CAGR A Compound Annual Growth Rate
2. GDP MN’WFJEQ GDP ﬂﬁuiﬁﬁ’]ﬂ\‘i'ﬁ
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PH: Quarterly Real GDP Value

and Growth
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PH: Quarterly Real Private Consumption Value
and Growth
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PH: Quarterly Real Government Consumption
Value and Growth
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PH: Quarterly Real Investment Value
and Growth
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GDP uarasntlsznaundrany

o GDP Wadtlud Q3/59 181869 7.1% YoY 2g18f25amaNY

WWulssunan 43 usnnsa 6.1% QoQ WINHa1TUY IM/59
WD 7.0% YoY il gandnAneds ludauneaiuwedt] 49-58

g4 36.0% uavguaniaIisuiuTsuRnaiulest) 49-58

G341l 50-59 TunAazil GDP Q3 Anndnlmnsnnaneu Inaunsna

1@a8 5.0% QoQ

nsgUlnatisinaniAenTu Q3/59 eesa 7.3% YoY 2eesa
Aosafudulasunad 43 wsiuada 3.9% QoQ minAiansmn
9M/59 18R 7.3% YoY Vi‘iﬁ”@;andﬁmmﬁlﬂuﬁwﬁmﬁwﬂm
7 49-58 a¢jfla 33.9% wargegaiiiefautudaninafues

7l 49-58

1991 50-59 Tuwsiazll n1sgilinatdlnaniaenay Q3 Aanda

Insunanas lnavafaeas 3.9% QoQ

n1reUlnAreeFguna Q3/59 aaasa 3.1% YoY 21861
Aasamuflulasunad 8 wiuasafis 21.0% QoQ winfiarsasn
9M/59 28NFR 9.6% YoY v%\i?:qqnd’]mm?{ﬂuﬁwLﬁmﬁwnm
7 49-58 a5/fia 40.4% wazgegaifiaifiauiudaninafues

1l 49-58

199 50-59 Tuusazl n13gUinAreeiguna Q3 Andalnsuna

Aau IneimsaLeat 18.7% QoQ

N3 uluunindgnias Q3/59 gagatiusivus Q1/49 lnw
NN 23.5% YoY veneFaRamaiilulnsuian 19 uway

8859 5.2% QoQ UINAAITEUN IM/59 UEINEIFDY 25.4% YoY
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PH: Quarterly Real Export of Goods and

Services Value and Growth
Bn PHP
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PH: Quarterly Import of Goods and Services
Value and Growth
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PH: Quarterly Export of Goods
Value and Growth
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PH: Quarterly Import of Goods
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Q3/59 nrgiinadiinanialenay n1sglinAzesiguna nns
aauluBunindnnag uazAIuAaIALAREUNINATR &

Contribution to GDP Growth (YoY) tW1nu 5.0 Ppt 0.3 Ppt

1
=

5.5 Ppt WAz 0.4 Ppt AMNATAL 20ueh dauidaguntaadu@n
ANIVIAD WATNNIRIBBNAUAUAZLITNI94NT J Contribution to

GDP Growth (YoY) 111l -0.7 Ppt WA -3.4 Ppt ANNA1AL

9 1
N15A5ENINNLsTINA

n1sdaanAUA1 Q3/59 AR 14.9 Bn USD AR 3.9% YoY

nasaRaFaiululATNIaN 6 wAlLeFa 8.3% QoQ

NN9A90aNAUAT LABY N.8. 59 3AA 5.2 Bn USD 181869
5.1% YoY sentiaflunfausn wdsannuasaaaser 17 iy
WAZTRNYAA 4.7% MoM MnWanstun 9M/59 gyarn 41.7 Bn USD
WNHF 6.2% YoY a0l gandnAniad ludaaiReaiurest] 49-58
7l 38.9 Bn USD a¢f 7.2% wazgendndaiiianiurasi 55 ag

1.0% CAGR

N19UNENAUAT Q3/59 AR 20.8 Bn USD g94AULAYLA
Q1/49 Tagaenesia 7.7% YoY as1adqnasanuiulasuna

9 wazrEn8sn 3.0% QoQ

N3tndin@&un Lhaw n.e. 59 3aAT 7.1 Bn USD g9antiLsaus
Lhew 1.A. 49 Tneaenesa 13.5% YoY way 2.5% MoM #1n

#AN70W1 OM/59 3AA1 59.5 Bn USD 2en8Fia 14.0% YoY ¥1ai g9

n91A1Leas luda9LAs U9t 49-58 91 43.6 Bn USD 814

El

36.6% wazgegailaauiuduReaiuaesl 49-58
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PH: Quarterly Trade Balance
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PH: Quarterly Current Account Balance
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PH: Quarterly Worker Remittances
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PH: Quarter-End International Reserve
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AATYTANAZIA Q2/59 A4 0.1 Bn USD iiunamnseni
s

Wulasunadn 17 ifunaanasain 3.2 waz 0.7 Bn USD ludag

a [ SIP J ° o
weanuaestineu uazlasunanau AMuaNAL

A a

AALTLAUazWA LAaw 7.8, 59 1iuna 0.4 Bn USD tiuna
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1iuna 0.8 Bn USD Liiunaanasann 5.3 Bn USD Tudqaneani
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1A 3.5 Bn USD

Ruleuannuseanulusinadssing Q2/59 yarn 7.4 Bn USD

geantiusiaus Q1/49 Tnerenasin 5.6% YoY Uay 4.2% QoQ
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WEEIHD 4.8% YoY UAT 6.6% MoM #nWanseu 6M/59 AN
14.6 Bn USD 2818169 4.4% YoY Wil @lmdﬁﬁhmﬁ'ﬂluﬁw
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Runudnsesseninalszing thau n.A. 59 yar1 85.1 Bn USD
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PH: Quarterly Unemployment Rate
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PH: Quarterly Average Exchange
Rate and Growth
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PH: Monthly Export of Goods

PH: Monthly Import of Goods
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PH: Real GDP Value and Growth in 9M

PH: Real Private Consumption Value
and Growth in 9M
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PH: Real Export of Goods and Services
Value and Growth in 9M
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PH: Export of Goods PH: Import of Goods
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PH: Quarterly Real Import of
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PH: Monthly Consumer Price Index Growth PH: Monthly Core Consumer Price Index Growth
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PH: Average Exchange Rate
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PH: Accumulated Real Import of
Goods and Services Value

PH: Accumulated Export of Goods Value
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PH-TH: Monthly Export of Goods PH-TH: Export of Goods
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PH-TH: Quarterly Export of Goods
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PH-TH: Monthly Export of Goods Value PH-TH: Monthly Import of Goods Value
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LATRITLATHgNAdATY

o

2014 2015 2016
2014 2015 2016f
Q4 QL Q2 Q3 Q4 Q1 Q2 Q3 Jul Aug Sep Oct
Real Sector
Nominal GDP (Bn USD) 284.8 292.2 311.7 79.8 68.4 74.3 69.1 80.4 69.1 77.6 74.0 - - - -
Real GDP (% YoY) 6.2 5.9 6.4 6.7 5.0 5.9 6.2 6.5 6.8 7.0 7.1 - - - -
- Private Consumption (% YoY) 55 6.3 - 5.3 6.1 6.4 6.1 6.5 7.0 7.4 7.3 - - - -
- Government Consumption (% YoY) 33 7.8 - 11.0 0.2 24 15.7 15.8 11.8 135 3.1 - - - -
- Investment (% YoY) 6.2 15.2 - 8.0 8.8 12.7 13.9 24.2 28.2 24.6 235 - - - -
Real GDP (% QoQ) - - - 12.7 -8.7 10.0 -6.2 13.1 -8.4 10.2 -6.1 - - - -
- Private Consumption (% QoQ) - - - 20.2 -12.4 4.8 -3.8 20.7 -12.0 5.2 -3.9 - - - -
- Government Consumption (% QoQ) - - - -8.0 19.5 21.1 -13.1 -8.0 15.4 22.9 -21.0 - - - -
- Investment (% QoQ) - - - 11.0 -2.9 -0.4 6.1 211 0.2 -3.2 5.2 - - - -
GDP Per Capita (USD) 2,850.5| 2,876.4| 2,991.4| 793.8| 677.4| 7328 679.4| 786.8 673.9| 752.8| 7149 - - - -
Populations (Mn Persons) n.a. 101.0 104.2 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 6.8 6.3 5.9 6.0 6.6 6.4 6.5 5.6 5.8 6.1 5.4 - - - -
External Sector
Export of Goods (Bn USD) 62.1 58.8 - 15.1 14.3 14.7 1555 144 13.1 13.7 14.9 4.7 5.0 52 -
-% YoY 9.5 -5.3 - 5.7 0.2 -7.9 -7.7 -5.0 -8.4 -6.6 -3.9 -13.0 -3.0 51 -
Import of Goods (Bn USD) 65.4 711 - 16.6 17.1 15.8 19.3 18.9 18.6 20.1 20.8 6.7 6.9 7.1 -
- % YoY 4.8 8.7 - 4.5 4.5 3.7 12.1 13.7 8.8 27.3 7.7 -1.7 12.2 13.5 -
Trade Balance (Bn USD) -3.3 -12.2 - -15 -2.8 -11 -3.8 -4.5 -5.5 -6.4 -5.9 -21 -2.0 -1.9 -
Current Account Balance (Bn USD) 10.8 7.7 55 3.8 21 3.2 1.0 L5 0.7 0.1 - - - - -
- % of GDP 3.8 2.6 1.8 4.8 3.0 4.3 14 1.8 1.0 0.1 - - - - -
Worker Remittances (Bn USD) 27.3 28.3 - 7.3 6.9 7.0 7.2 7.2 7.1 7.4 - - - -
- % of GDP 9.6 9.7 - 9.1 10.1 9.5 10.4 8.9 10.3 9.6 - - - - -
International Reserve (Bn USD) 79.5 80.7 - 79.5 80.5 80.6 80.6 80.7 83.0 85.3 86.1 85.5 85.8 86.1 85.1
External Debt (Bn USD) 77.7 77.5 - 7.7 75.3 75.0 75.6 775 77.6 7.7 - - - - -
- % of International Reserve 97.7 96.0 - 97.7 93.6 93.0 93.9 96.0 93.6 91.1 - - - - -
Number of Tourists (Mn Persons) 4.8 5.4 - 1.2 14 1.2 1.4 14 1.6 14 - 0.6 0.5 - -
- % YoY 3.2 10.9 - 5.5 6.3 9.3 17.3 11.3 15.1 12.1 - 14.5 4.6 - -
Government Sector
Government Revenue (% YoY) 11.2 105 - 7.6 18.1 14.9 5.7 4.2 18 11 5.1 -4.6 18.6 11 -
Government Expenditure (% YoY) -5.1 -11.2 - -25 -4.3 -11.1 -16.1 -12.4 -14.8 -9.8 -12.6 -4.6 -8.7 -22.8 -
Fiscal Balance (Bn USD) -1.6 -2.6 - -0.9 -0.8 11 -0.9 -2.0 -2.4 -0.2 -2.0 -11 0.7 -1.6 -
- % of GDP -0.6 -0.9 - -1.2 -11 1.5 -1.2 -25 -35 -0.2 2.7 - - - -
Government Debt (Bn USD) 137.9| 1353 -| 137.9] 139.6| 1382 136.5| 1353 138.0( 140.1| 140.2( 139.1| 140.0| 140.2 -
- % of GDP 48.4 46.3 334 48.4 51.0 48.5 48.3 46.3 49.9 47.8 47.7 - - - -
Inflation (% YoY)
CPI 4.2 1.4 2.0 3.6 24 1.7 0.6 1.0 11 15 2.0 1.9 1.8 2.3 2.3
Core CPI 3.0 2.0 - 2.8 25 2.2 1.6 1.8 1.6 1.6 2.0 1.9 2.0 2.3 2.3
PPl -0.9 -6.7 - -1.3 -4.9 -7.1 -7.6 -7.1 -6.6 -3.9 -4.3 -4.2 -4.7 -4.1
Financial Sector (Period End)
Total Loans (% YoY) 20.8 12.1 - 20.8 15.7 13.6 11.8 121 13.9 16.8 17.6 16.3 16.1 17.6 -
Total Deposits (% YoY) 12.3 8.0 - 12.3 10.4 8.9 9.4 8.0 10.3 124 12.1 12.6 114 12.1 -
L/D Ratio (%) 64.9 67.4 - 64.9 63.3 64.4 64.8 67.4 65.4 66.9 68.0 66.6 67.7 68.0 -
NPLs (% of Total Loan Outstanding) 14.8 13.2 - 14.8 16.0 155 15.0 13.2 14.1 135 13.1 13.5 13.4 13.1 -
Stock Market (Period End)
PSH 7,230.6| 6,952.1 -| 7,230.6] 7,940.5| 7,564.5| 6,894.0| 6,952.1| 7,262.3( 7,796.3| 7,629.7 7,963.1| 7,787.4| 7,629.7| 7,404.8
Trade Volume (Mn USD/Day) 190.5( 188.3 -| 208.6] 229.2| 196.9| 178.3| 148.7| 136.8( 178.9| 194.5( 193.3 210.3] 179.9| 1421
Market Capitalization (Mn USD) 319.4| 2855 -| 319.4] 3344| 323.0/ 2845| 2855| 3025 3248| 310.2( 328.1 3254| 310.2| 302.6
Bond Market (Period End, % pa)
1Y Treasury Reference Rate 2.70 2.37 - 2.70 2.33 2.43 2.55 2.37 1.73 217 2.01 1.58 2.63 2.01 1.79
10Y Treasury Reference Rate 4.37 4.10 - 4.37 4.17 4.36 3.80 4.10 4.69 4.22 3.65 3.34 3.42 3.65 3.93
Interest Rate (Period End, % pa)
Policy Rate (Overnight RP Rate) 9.00 9.00 - 9.00 9.00 9.00 9.00 9.00 9.20 9.25 9.58 9.25 9.33 9.58 9.75
Policy Rate (Overnight RRP Rate) 6.75 6.75 - 6.75 6.75 6.75 6.75 6.75 6.95 7.00 7.33 7.00 7.08 7.33 7.50
Exchange Rate (Period Average)
PHP/USD 44.45| 45.62 -| 44.80| 44.34| 4470 46.42| 47.04| 47.16( 46.84| 47.27( 47.09| 46.47| 48.26| 4852
PHP/EUR 59.04f 50.53 -| 56.07] 50.09f 49.42| 5125 51.36] 5216 52.55| 5252| 52.06| 5232 53.17| 53.37
Source: Bangko Sentral ng Pilipinas, National Accounts of the Philippines, CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in PHP term.
2. Total loans and total deposits include Universal and Commercial Banks
3. % of GDPis calculated from Nominal GDP.
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