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\ASHFNANTE Q3/2558

® GDP i3 Q3/58 AR 1.1% YoY uaz 0.9% QoQ MINNAIIUY IM/58 TeNeIfaLien 0.1% YoY
® Q3/58 N19d380N YAA1 6.9 Bn USD MAALDN 22.8% YoY waz 7.4% QoQ N9t gyafn 10.7 Bn USD nasada 32.2% YoY
WAz 14.8% QoQ avualiinan13fi 11ana 3.8 Bn USD 21anaanadaIndaihtaiuaedtiney wazlnsuianen mniaison

9M/58 N19848aN YAR 21.4 Bn USD MARITIN 21.2% YoY n13tindin yan 35.4 Bn USD 1Asiale 26.6% YoY adnaliinaniafii

217068 14.0 Bn USD 21nRasnadaIngdasipeaiuaediiney

° ﬁmﬁaﬂm%ﬁ?ﬁm (HICP) Q3/58 #1m52 0.8% YoY uaz 0.4% QoQ #niangtun 10M/58 #asa 1.3% YoY

M5UsziiuaUALAT BIAENER ALRRY WazAgIgR (1] 2548-58)

All Periods Same Periods Latest
Month uarter Year YTD uarter Month
GDP (EUR) - - Sep-15
Private Consumption (EUR) - Sep-15
Government Consumption (EUR) - - Sep-15
Investment (EUR) - Sep-15
Export Value (USD) 3 3 5 3 3 2 Sep-15
Import Value (USD) 2 2 Sep-15
Trade Balance (USD) 4 5 4 5 5 5 Sep-15
Current Account Balance (USD)* 4 5 5 5 5 4 Sep-15
International Reserve (USD) 4 4 4 4 4 4 Oct-15
Unemployment Rate 5 5 5 5 5 5 Aug-15
HICP 4 4 4 4 4 4 Oct-15
USD/EUR TN = TN Nov-15 |
Iamibsudiududiuen  Aoenendge AwAn  uavegean (1 2552-58)
WINWR; 5 0 4 ABUEIE 3 thuna 2 AauLIE I
ansn1stdasunilassisil (@l 2548-57)
% Average YoY Growth CAGR

GDP (EUR) -1.9 2.4

Private Consumption (EUR) -1.4 -2.1

Government Consumption (EUR) -1.0 -1.7

Investment (EUR) -7.3 -7.9

Export Value (USD) 8.9 7.7

Import Value (USD) 2.1 1.1

HICP 2.2 2.0

USD/EUR 0.7 0.7

#ixn: CEIC, Eurostat Wz IMF

wanee; 1. GDP naguinatiilnanaentu negulnagesiguna nisamuluguningning uazdnsniednsnu dudeyafiiuggniauda

2. CAGR fn Compound Annual Growth Rate
3. GDP #1uneifie GDP AusANALi
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n5A15ENINNLsTINA

N389aan Q3/58 YA 6.9 Bn USD wAGRDY 22.8% YoY 1Asn

AnsanululnIungh 6 Lasumasa 7.4% QoQ

N98998N LHBU N.8. 58 YaA1 2.3 Bn USD UARITN 22.5% YoY
nafaRasefuillwieui 14 uiaanaa 5.3% MoM 1N
WA13041 OM/58 @A 21.4 Bn USD uAGaDN 21.2% YoY il
fndnAadslugasiianfuresdl 48-57 @ 21.7 Bn USD a)

1.2% wsiganindaaneniiueest] 53 g 2.0% CAGR

1241] 49-58 Tuusiazll yardenan wau n.g. gandinauna

TneenefaLaag 14.5% MoM

n191din Q3/58 yarn 10.7 Bn USD Angaiiusiausd Q1/48 Tne
UARIDG 32.2% YoY nasdamnsanuiulnsunan 5 wazunso

14.8% QoQ

nstidin e n.e. 58 §aF1 4.0 Bn USD #ARaDY 27.1% YoY
wasafasefuiuiReud o wdau8F 18.0% MoM 11N
Wa190u1 9M/58 HAA" 35.4 Bn USD MAR9D9 26.6% YoY il
mndnAneAt s TuLetl 48-57 7 52.6 Bn USD et

32.6% wazAngaeiauiudenRaaiuesy 48-57

AANITAT Q3/58 11AAA 3.8 Bn USD 11manarafaiuiiu
lRsuNa7 43 319AAAARIAIN 6.8 LA 5.1 Bn USD ludas

a o I ' o o
efUIesnau LL@ﬂﬁli‘N’Tﬂﬂ@u ATNRAL
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q )

1
A =

WanT 129 21ASAARIATN 2.6 Bn USD Tudaaneniuaeg
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Bn USD lugasideatusesiiieu il 21aganndnAnad
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GR: Quarterly Current Account Balance
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® natityTiAuaziA Q3/58 iuAa 7.9 Bn USD iunaiiluaicusn

o

a ' o

wasaIna1anafnfaiu 3 lasuia iugafinduann 5.0
Bn USD lutngidaariuaestiien uilasuaniuzainiiannna

0.6 Bn USD lulmannanay

o a a o A

® AATYTLAUATHA LAY N.¢8. 58 LAWAA 0.9 Bn USD tAuAA

q o

a '
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N19919974

® dRIIN199719911 Q2/58 LAY 25.0% AAAIAIN 26.9% LAY
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WAz 24.9% Tudaaihaaiuaediiien uaziRounaw AMNAIALY
WANRAIUT BM/58  1aRE 25.3% aAAIAN 26.8% ludas

Faaugedien vall gandnAnadslugaadeniusest 48-57

15.1% w1n
ARSINULNE
o datlsnanfjiBlna (HICP) Q3/58 WAk 0.8% Yo nasafasaiy

Hulnssung® 11 wazunsa 0.4% QoQ

o 441l 49-58 luusiazll HICP Q3 Annanlmsunanau tnavmsna

@ag 1.0% QoQ
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USD GR: Quarterly Average Exchange Rate

and Growth %
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GR: Quarterly Fiscal Balance
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217704 4.9 Bn USD Aniilu 5.2% 289 GDP
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GR: Monthly Export Value and Growth

GR: Monthly Import Value and Growth

Bn USD %
3.6 ~ r 50
40
3.2 4 30
r 20
2.8 - ~ \ ln 1 \ \ - 10
\ | I .
! & : Ay S/ !‘ -4 -4L 0
( \ ‘ rd\/
2.4 A \; A T
I TI -20
2.0 ‘ ‘ ‘ ‘ -30 3 ‘ ‘ ‘ ‘ -50
2011 2012 2013 2014 2015 2011 2012 2013 2014 2015
‘ e Value (LHS) % YoY (RHS) % MoM (RHS) ‘ Value (LHS) =% YoY (RHS) % MoM (RHS)
GR: Monthly Trade Balance GR: Monthly Current Account Balance
Bn USD Bn USD
0 | 6 -
. ‘ ‘ “ “ “ 4
2 4
-2 4
0 -
-3 1
-2 4
-4 - -4 4
2011 2012 2013 2014 2015 2011 2012 2013 2014 2015
GR: Month-End International Reserve o GR: Month|y Unemp|0yment Rate
Bn USD °
8.0 - 28 1
7.5 26 1
24
7.0 A
22 4
6.5 -
20 4
6.0 4 18 |
. ” || |||||‘ " II||”
5.0 T T : . 14 II T T T T
2011 2012 2013 2014 2015 2011 2012 2013 2014 2015
GR: Monthly Harmonized Index of Consumer GR: Monthly Average Exchange Rate and
Index Prices and Growth UsD Growth %
(2005=100) % 16 2;
126 - -6 h I
124 - L 4 151 10
1.4 4
122 - I~ A o £ N
‘I ‘“ ) 2 13 AVAN AR
120 l !!lj\, JL ‘ ‘ | /\ o 12 ] - -10
118 - ‘l \ i )4 i :
| AN | i
i - -2 1.1 4 -20
| ol
114 ‘ ‘ ‘ ‘ -4 1.0 ‘ ‘ ‘ ‘ L 0
2011 2012 2013 2014 2015 201 2012 2013 2014 2015
‘ s Index (LHS) ====9% YoY (RHS) —— % MoM (RHS) ‘ ‘ 0 USD/EUR (LHS) =0 Yo0Y (RHS) % MoM (RHS)‘

SWIRSNTaNw

Bangkok Bank



Bn EUR
190

180
170
160
150
140

130
2005

GR: Real GDP Value and Growth in 9M

2007 2009 2011 2013 2015

s Value (LHS) == == == = Avg for 2005-2014 (LHS)

% YoY (RHS

GR: Real Private Consumption Value
and Growth in 9M

2005 2007 2009 201 2013 2015

s Value (LHS) == == = = Avg for 2005-2014 (LHS)

% YoY (RHS)

GR: Real Government Consumption Value

GR: Real Investment Value and Growth in 9M

2005

2007 2009 201 2013 2015

‘ i Value === = Avyg for 2005-2014 ‘

2009

2010 201 2012 2013 2014 2015

‘ p— Value —---Avgfor2009—2014‘

SWIRSNTaNw

Bn EUR and Growth in 9M % Bn EUR %
41 48 r 30
39

38
37
35 28
33
18
31
29 8
2005 2007 2009 2011 2013 2015 2005 2007 2009 2011 2013 2015
s Value (LHS) == == = = Avg for 2005-2014 (LHS) % YoY (RHS)| s Value (LHS) = e = = Avg for 2005-2014 (LHS) % YoY (RHS)
Bn USD GR: Export Value and Growth in 9M % Bn USD GR: Import Value and Growth in 9M %
30 r 40 80 - r 30
r 20
25 70 +
60 r 10
20 /\ A\ o
50/ ====T=-T=\—-- _)\“/'___ -
r -10

15

40 7 - 20

10 30 T T T T T T T T T T -30

2005 2007 2009 2011 2013 2015 2005 2007 2009 2011 2013 2015
s Value (LHS) «= e e = Avg for 2005-2014 (LHS) % YoY (RHS# Value (LHS) e= e e = Avg for 2005-2014 (LHS) % YoY (RHS)
Bn USD GR: Trade Balance in 9M Bn USD GR: Current Account Balance in 9M

Bangkok Bank




GR: International Reserve in Oct
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GR: Quarterly Real Private Consumption Value GR: Accumulated Real Private Consumption
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GR: Monthly Import Value
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GR: Monthly Harmonized Index Growth of
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GR-TH: Monthly Export Value and Growth
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GR-TH: Quarterly Export Value and Growth

GR-TH: Yearly Export Value and Growth
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GR-TH: Monthly Export Value
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2013 2014 2015f 201 20T 2055
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Aug Sep Oct Nov
Real Sector
Nominal GDP (SA, Bn USD) 240.1| 234.3| 193.0 61.3 55.5 60.8 62.6 55.3 449 49.6 52.2 - - - -
Real GDP (SA, % YoY) -3.1 0.7 -2.3 -2.0 0.4 0.2 1.2 1.0 0.4 0.9 -1.1 - - - -
- Private Consumption (SA, % YoY) -25 0.7 - 0.9 1.1 0.2 0.7 0.8 0.7 18 0.3 - - - -
- Government Consumption (SA, % YoY) -5.5 -2.4 - -2.9 0.4 1.9 -35 -8.1 0.4 -15 0.4 - - - -
- Investment (SA, % YoY) -9.3 -2.6 - -9.0 -8.9 -8.0 2.0 4.8 10.1 -0.5 -12.9 - - - -
Real GDP (SA, % QoQ) - - - -0.3 0.6 -0.3 12 -0.5 0.0 0.3 -0.9 - - - -
- Private Consumption (SA, % QoQ) - - - 0.4 0.1 -0.5 0.7 0.5 -0.1 0.6 -0.8 - - - -
- Government Consumption (SA, % QoQ) - - - 0.2 -2.7 1.3 -2.3 -4.6 6.3 -0.6 -0.4 - - - -
- Investment (SA, % QoQ) - - - 2.6 71 0.8 6.2 5.4 2.3 -8.9 -7.0 - - - -
GDP Per Capita (USD) 21,848.2(21,560.4|17,656.9 - - - - - - - - - - - -
Population (Mn Persons) 11.1 11.1 10.9 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 275 26.6 26.8 27.6 27.1 26.9 26.2 26.0 25.9 25.0 - 24.6 - - -
External Sector
Export (Bn USD) 36.7 35.9 - 9.1 8.8 9.4 9.0 8.8 7.0 75 6.9 21 2.3 - -
- % YoY 2.8 -2.0 - -10.9 1.4 -0.3 -5.9 -3.1 -20.6 -20.1 -22.8 -21.8 -22.5 - -
Import (Bn USD) 62.3 63.4 - 15.7 16.2 16.2 15.8 15.1 12.2 12.6 10.7 34 4.0 - -
- % YoY -2.3 1.7 - -5.7 4.4 7.3 -0.7 -3.8 -25.0 -22.7 -32.2 -22.3 -27.1 - -
Trade Balance (Bn USD) -25.6 -275 - -6.6 -75 -6.9 -6.8 -6.3 -5.2 -5.1 -3.8 -1.2 -1.7 - -
Current Account Balance (Bn USD) -4.9 -5.3 14 -3.8 -2.9 -2.6 5.0 -4.9 -3.7 -0.6 7.9 2.3 0.9 - -
- % of GDP -21 -2.3 0.7 -6.2 -5.2 -4.2 8.0 -8.8 -8.2 -1.2 15.2 - - - -
International Reserve (Bn USD) &7 6.3 - 5.7 75 6.8 6.5 6.3 6.5 57 5.7 5.6 5.7 6.0 -
External Debt (Bn USD) 583.7 530.2 - 583.7 584.5 578.7 554.7 530.2 489.7 494.4 - - - - -
- % of International Reserve 10,206.7| 8,404.2 -110,206.7| 7,746.0| 8,468.1| 8,581.5| 8,404.2| 7,484.8| 8,610.6 - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) -1.6 -5.6 - -1.1 21 7.0 -13.7 -13.0 -2.2 -5.5 - - - - -
Government Expenditure (% YoY) 3.9 -19.1 - -8.2 -15.3 -35.0 -17.2 -4.0 4.3 -3.0 - - - - -
Fiscal Balance (Bn USD) -29.9 -8.4 - -1.3 -2.9 -0.8 -0.6 -4.0 -3.7 -1.2 - - - - -
- % of GDP -12.3 -35 - -2.2 -5.0 -1.3 -1.0 -7.1 -8.1 -25 - - - - -
Government Debt (Bn USD) 440.2| 385.0 -| 440.2| 4344 433.7| 396.9| 385.0] 3244 3357 - - - - -
- % of GDP 175.0 177.1 - 175.0 174.3 177.4 175.8 177.1 168.6 167.8 2 - - - -
Inflation (% YoY)
HICP -0.9 -1.4 -0.4 -2.2 -1.3 -1.7 -0.7 -1.9 -2.2 -1.4 -0.8 -0.4 -0.8 -0.1 -
Core HICP - - - - - - - - - - - - - - -
PPI -0.9 -1.2 - -0.8 -2.1 0.7 -0.4 -3.1 -6.3 -5.1 -9.0 -9.9 -10.4 -9.6 -
Financial Sector
Total Loans (% YoY) -4.3 -2.7 - -4.3 -55 -4.0 -3.7 -2.7 -1.2 -29 -3.6 -3.7 -3.6 -3.6 -
Total Deposits (% YoY) 2.6 -1.6 - 2.6 -1.0 0.3 1.7 -1.6 -13.7 -24.6 -25.3 -25.8 -25.3 -25.6 -
L/D Ratio (%) 141.4 139.7 - 141.4 141.8 139.8 137.3 139.7 162.5 180.0 177.3 178.6 177.3 178.0 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
Athens Stock Exchange 1,162.7 826.2 -] 1,162.7] 1,335.7| 1,214.3| 1,061.6 826.2 775.5 797.5 654.2 624.2 654.2 701.2 634.8
Trade Value (Mn USD/Day) (Period Averagq - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) (Period End) 18.9 14.3 - 18.9 21.9 32.2 26.8 14.3 11.8 14.4 11.8 11.1 11.8 12.6 10.4
Bond Market (Period End, % pa)
S/T Government Bond Yield - - - - - - - - - - - - - - -
10Y Government Bond Yield 8.66 8.42 - 8.66 6.90 5.93 5.89 8.42 10.52 11.43 8.54 10.26 8.54 7.81 -
Interest Rate (Period End)
Policy Rate (Main Refinancing Operations) 0.25 0.05 - 0.25 0.25 0.15 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05
Deposit Facility 0.00 -0.20 - 0.00 0.00 -0.10 -0.20 -0.20 -0.20 -0.20 -0.20 -0.20 -0.20 -0.20 -0.20
Marginal Lending Rate 0.75 0.30 - 0.75 0.75 0.40 0.30 0.30 0.30 0.30 0.30 0.30 0.30 0.30 0.30
Exchange Rate (Period Average)
USD/EUR 1.3308| 1.3211 -| 1.3681] 1.3706( 1.3705| 1.3050( 1.2383| 1.1101| 1.1125| 1.1128( 1.1215| 1.1203( 1.1017| 1.0579
JPY/EUR 130.18] 140.50 -] 139.31| 140.39] 139.62| 137.63| 144.37( 132.03] 135.41| 135.70] 136.07| 134.69{ 132.88| 130.22
Source: CEIC, Eurostat and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits refer to MFIs' excluding those of Banque de France.
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