e GDP Waddud Q1/67 21869 5.7% YoY wiumafa 11.8% QoQ

® Q1/67 N19789BBNAUAT AR 18.0 Bn USD 281859 4.8% YoY UinAsa 2.9% QoQ N3 din@uAn yadn 29.5 Bn USD uasn
6.7% YoY uaz 7.1% QoQ Aanaliinan1sdi 29mana 11.5 Bn USD 11anasnasaIndaainaniuzesdnen uazrlnsuianeu nin
WA9EUN 4M/67 N1989BBNAUAT YAF1 24.2 Bn USD 2818159 9.6% YoY nstindin@udin yyarin 40.5 Bn USD #asia 2.2% YoY

denaliinanisdn 11ama 16.3 Bn USD 11anaanasaIndaihaniuaesiino

° ﬁmﬁmmﬁguﬁm (CPI) Q1/67 28121813 3.3% YoY uas 1.1% QoQ WNWAaNstun 5M/67 288 3.5% YoY

N5UsslUAUALAT BIAIFNGR ANaRE uazANgIgn (1 2557-67)

All Periods Same Periods L

Month Quarter Quarter Month atest
Real GDP (PHP) - \\ NI - Mar-24
Private Consumption (PHP) - NMlhnnay - Mar-24
Government Consumption (PHP) - \\\\\\\\\\\\\\\ - Mar-24
Investment (PHP) _\\\\\\\\\\\\\\\\\\\\\\\\ - Mar-24
Export of Goods Value (USD) \\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\ N,
Imp(;)rt ofIGood? Vah;e (USD) A AANANN
Trade Balance (USD

Current Account Balance (USD)
International Reserve (USD)
Unemployment Rate

CPI
PHP/USD
NINLwme: _ L) &\_W Aautnogy 3 1hunane _ auhash
ansmsilaaunilasseil Gl 2557- 66)
% Average YoY Growth CAGR

Real GDP (PHP) 4.9 4.7

Private Consumption (PHP) 4.7 4.6

Government Consumption (PHP) 7.3 7.3

Investment (PHP) 7.0 6.2

Export of Goods Value (USD) 3.0 2.6

Import of Goods Value (USD) 8.2 7.3

CPI 3.4 3.4

PHP/USD 2.8 2.7

PH: Real GDP: PH: Real Private Consumption:
Quarterly Value and Growth Quarterly Value and Growth

Bn PHP %
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A Department of Statistics of Malaysia, CEIC and IMF
e 1. CAGR #a Compound Annual Growth Rate

2. GDP naneiia GDP muis1AAsi
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PH: Real Government Consumption:
Quarterly Value and Growth

PH: Real Investment:
Quarterly Value and Growth

Bn PHP % Bn PHP %
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PH: Consumer Price Index:
Quarterly Average Value and Growth

Quarterly Average Value and Growth

PH: Exchange Rate:

Index PHP/USD %
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PH: Real Private Consumption:
Value and Growth in Q1

PH: Real Government Consumption:
Value and Growth in Q1

Bn PHP % Bn PHP %
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PH: Unemployment Rate:
Average Value in 6M
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e Value = = =« Avg for 2014-2023
PH: Exchange Rate:
PHP/USD Average Value and Growth in 5M %
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PH: Real Import of Goods and Services:
Quarterly Value

PH: Export of Goods:
Monthly Value
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PH: Real Private Consumption:
Quarterly Average Value

PH: Real Government Consumption:
Quarterly Average Value
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PH: Consumer Price Index:
Monthly Average Growth

PH: Exchange Rate:
Monthly Average Value
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PH: Import of Goods: PH: Trade Balance:
Accumulated Value Accumulated Value
Bn USD Bn USD
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PH-TH: Export of Goods: PH-TH: Export of Goods:
Mn USD Quarterly Value and Growth % Mn USD Monthly Value
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PH-TH: Trade Balance: PH-TH: Trade Balance:
Monthly Average Value Accumulated Value
Mn USD Mn USD
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LATRITLATHNAdATY
2022 2023 2024
2022 2023 2024f
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Mar Apr May Jun
Real Sector
Nominal GDP (Bn USD) 403.8 437.0 4715 93.2 112.4 102.4 105.8 103.0 125.8 109.2 - - - - -
Real GDP (% YoY) 7.6 55 6.2 7.7 7.1 6.4 4.3 6.0 55 5.7 - - - - -
- Private Consumption (% YoY) 8.3 5.6 - 8.0 7.0 6.4 55 51 5.3 4.6 - - - - -
- Government Consumption (% YoY) 51 0.6 - 0.9 3.6 6.2 -71 6.7 -1.0 1.7 - - - - -
- Investment (% YoY) 9.8 8.2 - 9.5 6.2 10.9 4.3 8.2 10.2 23 - - - - -
Real GDP (% QoQ) - - - -45 17.0| -12.0 6.1 2.9 16.4| -11.8 - - - - -
- Private Consumption (% QoQ) - - = 3.2 19.7 -12.0 -3.0 2.8 19.9 -12.6 - - - - -
- Government Consumption (% QoQ) - - - -22.6 1.2 1.2 17.2 -11.1 -6.1 4.0 - - - - -
- Investment (% QoQ) - 2 -l 222 15.1 -7.0 253 -19.3 17.2| -136 - - - - -
GDP Per Capita (USD) 3,642.5| 3,908.0| 4,130.3 839.7| 1,011.1 918.7 947.8 920.3| 1,121.2 971.3 - - - - -
Populations (Mn Persons) - - 114.2 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 55 4.6 5.1 5.2 4.5 4.8 4.5 4.8 4.2 4.5 4.0 - - - -
External Sector
Export of Goods (Bn USD) 79.6 735 - 20.0 20.7 17.2 18.1 19.7 18.5 18.0 - 6.1 6.2 - -
- % YoY 6.5 -7.6 - 1.2 9.2 -12.6 -5.8 -1.2 -10.7 4.8 - -7.3 26.6 - -
Import of Goods (Bn USD) 137.2 126.2 - 36.7 32.2 31.6 313 315 31.7 29.5 - 9.6 11.0 - -
- % YoY 17.4 -8.1 - 20.9 -1.4 -2.8 -12.7 -14.1 -1.4 -6.7 - -17.7 12.6 - -
Trade Balance (Bn USD) -57.6 -52.6 - -16.7 -11.4 -14.5 -13.2 -11.8 -13.2 -11.5 - -3.4 -4.8 - -
Current Account Balance (Bn USD) -18.3 -11.2 -10.2 -6.3 0.0 -4.4 -4.0 -2.3 -0.5 -1.7 - -0.4 - - -
- % of GDP -4.5 -2.6 2.2 -6.7 0.0 -4.3 -3.8 -2.2 -0.4 -1.6 - - - - -
Worker Remittances (Bn USD) 36.1 37.2 - 9.4 9.6 8.9 8.7 9.7 10.0 9.2 - 3.1 2.9 - -
- % of GDP 8.9 8.5 = 10.1 8.6 8.7 8.2 9.4 7.9 8.4 - - - - -
International Reserve (Bn USD) 96.1 103.8 - 93.0 96.1 101.5 99.4 98.1 103.8 104.1 - 104.1 102.6 104.5 -
External Debt (Bn USD) 111.3 125.4 - 107.9 111.3 118.8 117.9 118.8 125.4 128.7 - - - - -
- % of International Reserve 115.7 120.9 - 116.0 115.7 117.0 118.6 121.1 120.9 123.7 - - - - -
Number of Tourists (Mn Persons) 2.7 55 - 0.8 1.0 1.4 1.3 1.3 1.4 1.7 - 0.5 0.5 0.4 -
- % YoY 1,519.4 105.4 -| 1,766.4| 1,553.5 752.7 99.6 65.8 36.6 18.3 - 6.3 0.3 14.9 -
Government Sector
Government Revenue (% YoY) 18.0 79 - 245 15.6 4.4 104 51 11.1 14.1 - 11.3 21.9 - -
Government Expenditure (% YoY) 94 -3.3 - -7.8 -12.8 1.0 -1.6 -10.0 -1.7 9.7 - -3.1 -24.4 - -
Fiscal Balance (Bn USD) -29.5 -27.1 - -6.0 -10.6 -4.9 -5.0 -7.7 9.5 -4.9 - -35 0.8 - -
- % of GDP -7.3 -6.2 - -6.4 9.5 -4.8 -4.7 -7.4 -7.5 -4.5 - - - - -
Government Debt (Bn USD) 248.1 269.2 - 242.3 248.1 259.9 259.7 257.6 269.2 273.4 - 2734 269.9 - -
- % of GDP 61.5 61.6 - 62.4 61.5 63.5 62.4 62.1 61.6 62.6 - - - - -
Inflation (% YoY)
CPI 5.8 6.0 3.6 6.5 7.9 8.3 6.0 54 4.3 3.3 - 3.7 3.8 3.9 -
Core CPI - - ® o ° = ® - B - B - B - -
PPI 6.5 1.4 = 7.8 6.4 3.8 1.7 0.0 0.0 -1.2 - -1.1 -0.8 - -
Financial Sector (Period End)
Total Loans (% YoY) 10.8 9.8 - 10.4 10.8 10.5 8.8 7.9 9.8 9.8 - 9.8 11.0 - -
Total Deposits (% YoY) 9.4 7.1 - 6.8 9.4 10.1 8.1 9.4 7.1 8.0 - 8.0 8.6 - -
L/D Ratio (%) 71.1 72.8 - 724 71.1 70.4 715 71.4 72.8 71.6 - 716 734 - -
NPLs (% of Total Loan Outstanding) 31.6 324 - 34.2 31.6 33.3 34.3 34.0 32.4 33.9 - 33.9 34.5 - -
Stock Market (Period End)
PSEi 6,566.4| 6,450.0 -| 5,741.1| 6,566.4| 6,499.7| 6,468.1| 6,321.2| 6,450.0| 6,903.5 -| 6,903.5| 6,700.5| 6,433.1 -
Trade Volume (Mn USD/Day) 131.0 105.3 - 116.7 127.7 140.0 102.8 104.6 73.7 104.3 - 112.6 111.1 137.2 -
Market Capitalization (Mn USD) 295.1 301.3 - 260.0 295.1 302.8 300.0 293.2 301.3 317.0 - 317.0 301.7 304.8 -
Bond Market (Period End, % pa)
1Y Treasury Reference Rate 4.99 6.25 - 4.99 4.99 4.99 4.99 6.25 6.25 6.01 6.35 6.01 6.01 6.35 6.35
10Y Treasury Reference Rate 7.34 6.22 - 6.70 7.34 6.38 6.24 6.42 6.22 6.23 6.83 6.23 6.44 6.83 6.83
Interest Rate (Period End, % pa)
Policy Rate (Overnight RRP Rate) 5.50 6.50 - 4.25 5.50 6.25 6.25 6.25 6.50 6.50 - 6.50 6.50 6.50 -
Overnight Lending Rate 6.00 7.00 - 4.75 6.00 6.75 6.75 6.75 7.00 7.00 - 7.00 7.00 7.00 -
Exchange Rate (Period Average)
PHP/USD 54.67 55.66 - 56.96 57.07 54.76 55.79 56.17 55.93 56.27 - 56.28 57.70 58.62 -
PHP/EUR 57.33 60.18 - 56.85 58.50 58.89 60.61 60.90 60.34 60.79 - 60.77 61.04 62.45 -
Source: Bangko Sentral ng Pilipinas, National Accounts of the Philippines, CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in PHP term.
2. Total loans and total deposits include Universal and Commercial Banks
3. % of GDP is calculated from Nominal GDP.
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