® GDP anigs Q1/58 11853 3.0% YoY waz 0.1% QoQ

® Q1/58 N134488N YAr1 375.7 Bn USD 1ARA 5.1% YoY kaz 10.0% QoQ n131nidn yarn 545.5 Bn USD 1ARa 1.7% YoY Uay

9.3% QoQ A4ualiinanIaAn 21AAA 169.8 Bn USD 1nanaiisdusnnaindaumaaitaestiien uiananaanasinannsuanen

o gatlspngiiFina (CPI) Q1/58 ¥AM 0.1% YoY uaz 0.5% QoQ
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fnn: National Bureau of Economic Analysis, US Treasury Department, Federal Reserve, Congressional Budget Office, CEIC wa¥ IMF
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ansnaulaauuilasseil (3 2548-57)

% Average YoY Growth CAGR
Real GDP (USD) 1.6 1.4
Private Consumption (USD) 1.8 1.6
Private Investment (USD) 0.9 0.0
Government Consumption (USD) 0.6 0.5
Public Investment (USD) -0.7 -0.8
Export Value (USD) 7.6 6.7
Import Value (USD) 5.6 3.8
CPI 2.3 2.2
EUR/USD -0.5 -0.7
JPY/USD 0.2 -0.4

wnewe: 1. GDP nsglinatitinaniaenau nsamulu@uningnrsniaenay nsgdinaresiguna nsamuluduningnistesdyung uazdninisdnenu
Hudayailiunamaugs
2. AR fi Annual Rate
3. CAGR A Compound Annual Growth Rate

4. GDP vs181fla GDP AnusAAi
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US: Quarterly Annualized Real GDP Value

and Growth
Bn USD %
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US: Quarterly Annualized Real Private

Consumption Value and Growth
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US: Quarterly Annualized Real Private Investment
Value and Growth
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US: Quarterly Annualized Real Government

Consumption Value and Growth
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® GDP anigy Q1/58 gegmtiusiaus Q1/48 tnaaenesia 3.0% YoY

vgneFpafafuulnIungn 21 wazasnasaies 0.1% QoQ

wenesamasaiuilulasuian 4 nndFuggnia aenasaies

v
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0.2% QoQAR aensifaRafaruiilulnsuian 4 9l ganqn

al

AnadtlutsReniuaest] 48-57 ot 9.6%

nsguinatiinanialenau Q1/58 gegatiussus Q1/48 tng
YNFI 3.0% YoY vsnusaiafeiudulnsungn 21 way
eI 0.5% QoQ asnaFnFafaruilulasNan 21 vn

U5ungnia 28859 1.9% QoQAR aenssaRasaiuiiulnInia

71 21 il gandnAnadeludeumaniuaest 48-57 ot 10.6%

nsasnulugunIngn1anIAlNTY Q1/58 18N8 4.7% YoY
weneRasefuiulpsnai 20 uivesaiies 0.6% QoQ 1A
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8¢ 11.2%

n13gUlnAges¥guna Q1/58 28186RLNE 0.6% YoY 281867
Aasefuilulnsungd 3 wazaenasaies 0.2% QoQ winifu
AN1a BLFaLRes 0.8% QOQAR fitil gendnAiednlugas
e

\Aenuaesl 48-57 agiie 0.5%
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US: Quarterly Annualized Real Public Investment
Value and Growth
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US: Quarterly Export Value and Growth
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US: Quarterly Import Value and Growth
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o nzaanuluunindnnisesiguna Q1/58 vanesa 1.6% YoY

AN UATILIN UAIANNUAFRAFDI 16 tHINIR LANAG
2.0% QoQ wnliungna wasa 7.7% QoQAR masaLiluazauen
NF9ANENFIRAFRRY 3 MeNna il Andieteasludag

\heariuaestl 48-57 ag 9.7%

e Q1/58 n3gulnatsinaniaentu n1saeuluduningnias
naentu n2glinAresiguna nsaenuludunindnnnrues
fqua doulAsuulasiudipavie uazAuAaIRIARELNIS
@i # Contribution to GDP Growth (YoY) 11y 2.1 Ppt
0.8 Ppt 0.1 Ppt 0.05 Ppt 0.5 Ppt kA% 0.004 Ppt ATNA AL
anusfi n12denangnd i Contribution to GDP Growth (YoY)
Winriu -0.5 Ppt

N15ANTEUINaLsEINA

® n1sdenan Q1/58 yYam1 375.7 Bn USD nARAA 5.1% YoY 1A
Hunfeusn vasanagnadafnsety 20 lsung uazuada
10.0% QoQ it gandnAnadsluganiaafurast 48-57 7
312.9 Bn USD 2¢j014 20.1% uazgandidaainenriuaedt) 54 ot

1.4% CAGR

® n19d9ean thaw H.A. 58 3AA1 134.4 Bn USD wAG1 6.1% YoY

' o

LATENEFY 12.8% MoM 2818 f 2T UATILIN UAIAINAAR Y

o

AARDAL 4 1ABU

® <ingil 49-58 Tuusiartl yarndsean thau 8.A. gandnmaunau

IneaenefaLaae 14.0% MoM

® n13undn Q1/58 yarn 545.5 Bn USD #ARa 1.7% YoY UARa
WUATILIN NAIANNVLNEFAIRAADNY 6 TAINIE LATUAFI

v v

9.3% QoQ 7isi gandnAnaaelutawReaiuaedt] 48-57 1 476.4

Bn USD ¢ 14.5% wazgandndaaineaiuaestl 54 ag 1.4%

CAGR

o 931 49-58 luusiazl yarindin Q1 Aandnlasunaneu Tag

NARILRAE 5.9% QoQ
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US: Quarterly Trade Balance e nstdin eu H.A. 58 yaA1 199.4 Bn USD 28853 1.8% YoY

Bn USD
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US: Quarterly Average Consumer Price

Index and Growth
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US: Quarterly Average Exchange
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US: Monthly Export Value and Growth US: Monthly Import Value and Growth
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US: Average Annualized Real GDP Value and

US: Average Annualized Real Private

Growth in Q1 i i
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US: International Reserve in Mar

US: Average Unemployment Rate in Q1
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US: Yearly Real GDP Value
and Growth
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US: Yearly Real Private Investment Value
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US: Yearly Current Account Balance US: Year-End International Reserve
Bn USD Bn USD
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US: Quarterly Annualized Real GDP Value US: Average Annualized Real GDP Value
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US: Quarterly Annualized Real Government
Consumption Value

US: Average Annualized Real Government
Consumption Value
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LATRITLATHFNAFNA

o

2013 2014 2015f 2013 2014 2015
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Jan Feb Mar Apr
Real Sector
Nominal GDP (SA, Bn USD) 16,768.1| 17,418.9| 18,124.7( 4,154.8| 4,218.1| 4,269.6| 4,261.0| 4,332.1| 4,400.0( 4,425.9( 4,427.5 - - - -
Real GDP (SA, % YoY) 2.2 2.4 3.1 1.8 2.3 3.1 1.9 2.6 2.7 2.4 3.0 - - - -
- Private Consumption (SA, % YoY) 2.4 2.5 - 2.3 2.3 2.8 2.2 2.4 2.7 29 3.0 - - - -
- Private Investment (SA, % YoY) 4.7 53 - 4.3 5.2 51 4.5 5.6 5.9 5.4 4.7 - - - -
- Government Consumption (SA, % YoY) -1.3 0.4 - -0.8 -1.9 -1.5 -0.2 -0.3 1.0] 1.1 0.6 - - - -
- Public Investment (SA, % YoY) -5.0] -2.5 - -5.8 -4.6/ -3.3 -4.6 -2.6 -2.4 -0.5 1.6 - - - -
Real GDP (SAAR, % QoQ) - - - 1.8 4.5 25 -2.1 4.6 5.0 2.2 0.2 - - - -
- Private Consumption (SAAR, % QoQ) - - - 1.8 2.0 3.7 1.2 25 3.2 4.4 1.9 - - - -
- Private Investment (SAAR, % QoQ) - - - 4.9 6.6 6.3 0.2 9.5 7.7 4.5 -2.5 - - - -
- Government Consumption (SAAR, % QoQ). - - - -0.2 0.4 -3.9 2.8 -0.2 5.4 -3.3 0.8 - - - -
- Public Investment (SAAR, % QoQ) - - - 1.8 -0.8 -3.6 -15.0 10.7 0.1 4.2 -7.7 - - - -
GDP Per Capita (AR, USD) 52,923 54,573| 56,421 52,509 53,202 53,745| 53,549 54,349 55,090( 55,307 55,236 - - - -
Populations (Mn Persons) 246.7 249.0 - 245.6 246.2 246.7 247.3 247.8 248.4 249.0 250.1 249.7 249.9 250.1 -
Labour Market
Unemployment Rate (SA, %) 7.4 6.2 S.5 7.5 7.2 7.0 6.6 6.2 6.1 5.7 5.6 5.7 5.5 5.5 -
Unemployed Persons (SA, Mn Persons) 10.4/ 8.7 - 11.7 11.3 10.4 10.4 9.5 9.2 8.7 8.6 9.0 8.7 8.6 -
External Sector
Export (Bn USD) 1,592.8| 1,635.1 - 400.0 392.2 413.7 396.0 414.1 407.7 417.3 375.7 122.3 119.1 134.4 -
- % YoY 2.0 2.7 - 1.2 2.5 3.9 2.3 3.5 4.0 0.9 5.1 -5.3 -3.8 -6.1 -
Import (Bn USD) 2,294.5| 2,370.9 - 578.4 589.1 583.1 554.8 604.4 610.0 601.7 545.5 182.0 164.1 199.4 -
- % YoY -0.4/ 3.3 - -1.4 1.5 1.0 2.0 4.5 3.6 3.2 -1.7 -2.6 -4.6 1.8 -
Trade Balance (Bn USD) -701.7 -735.8 - -178.4 -196.9 -169.4 -158.8 -190.3 -202.4 -184.3 -169.8 -59.7 -45.0 -65.0 -
Current Account Balance (Bn USD) -400.3! -410.6 -410.2 -113.1 -118.7 -87.4 -77.1 -103.3 -119.0! -111.2 - - - - -
- % of GDP -2.4 -2.4 -2.3 -2.7 -2.8] -2.0 -1.8 -2.4 -2.7 -2.5 - - - - -
International Reserve (Bn USD) 144.6 130.1 - 145.7 147.7 144.6 144.3 145.2 137.1 130.1 119.3 126.6 124.7 119.3 -
External Debt (Bn USD) 16,487.8| 17,114.2 -| 16,007.9| 15,983.1| 16,487.8| 16,572.6| 16,940.3| 17,171.1| 17,114.2 - - - - -
- % of International Reserve 11,404.3| 13,155.6 -| 10,986.6( 10,817.9| 11,404.3| 11,486.1| 11,668.8| 12,528.7| 13,155.6 - - - - -
Number of Tourists (Mn Persons) 69.8 74.7 - 16.8 20.8 17.2 15.8 18.8 21.8 18.3 - - - - -
- % YoY 4.2 7.1 - 3.6 3.3 4.0 5.3 12.0 4.9 6.6 - - - - -
Government Sector
Gowvernment Revenue (% YoY) 12.6 9.5 - 17.2 9.9 8.3 12.9 6.3 10.6 11.0 3.7 3.6 -3.4 8.5 -
Government Expenditure (% YoY) -5.2 5.8 - -9.6 5.8 -7.7 1.0 11.3 2.4 9.2 5.2 5.9 -1.8 13.6 -
Fiscal Balance (Bn USD) -559.5 -487.4 - 90.7 -170.4! -172.6 -240.7 47.4 -117.5! -176.7 -262.8 -17.5 -192.4 -52.9 -
- % of GDP -3.3| -2.8 - 2.2 -4.0] -4.0 -5.6 1.1 -2.7 -4.0 -5.9 - - - -
Gowvernment Debt (Bn USD) 17,352.0| 18,141.4| 19,042.0( 16,738.3| 16,738.2| 17,352.0| 17,601.2| 17,632.6| 17,824.1| 18,141.4| 18,152.1| 18,082.3| 18,155.9| 18,152.1| 18,152.6
- % of GDP 103.5 104.1 105.1 100.7 99.2 101.6 103.3 101.8 101.3 102.5 102.5 - - - -
Inflation (% YoY)
CPI iL (5 1.6 0.1 1.4 1.6 1.2 1.4 2.1 1.8 1.2 -0.1 -0.1 0.0! -0.1 -
Core CPI - - - - - - - - - - - - - - -
PPI 0.6 1.0 - 1.1 0.9 -0.2 0.9 2.1 1.5 -0.6 -6.8 5.7 -7.1 -7.4 -
Financial Sector (Period End)
Total Loans (% YoY) 2.1 7.4 - 3.2 2.6 2.1 3.5 5.1 6.4 7.4 8.0 8.0 7.7 8.0 -
Total Deposits (% YoY) 5.9 6.7 - 7.9 7.5 5.9 7.2 7.8 7.6 6.7 6.9 6.6 7.0 6.9 -
L/D Ratio (%) 75.1 75.6 - 77.8 76.6 754 74.8 75.8 75.7 75.6 75.6 76.1 75.6 75.6 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
Stock Price Index (DJIA) 16,576.7| 17,823.1 -| 14,909.6| 15,129.7| 16,576.7| 16,457.7| 16,826.6| 17,042.9( 17,823.1| 17,776.1| 17,165.0| 18,132.7| 17,776.1| 17,840.5
Trade Volume (Mn USD/Day) 54.7 63.1 - 58.9 51.5! 55.0 65.0 59.2 57.2 71.1 71.5 76.3 68.2 69.9 64.4
Market Capitalization (Mn USD) - - - - - - - - - - - - - - -
Bond Market (Period Average, % pa)
3M Treasury Bill Yield 0.06 0.03 - 0.05 0.03 0.06 0.05 0.03 0.03 0.02 0.02 0.03 0.02 0.03 0.02
10Y Treasury Bond Yield 2.35 2.54 - 2.00 2.71 2.75 2.76 2.62 2.50 2.28 1.97 1.88 1.98 2.04 1.94
Interest Rate (% pa)
Policy Rate (Fed Funds Rate) (Period End) 0.07 0.06 - 0.07 0.06 0.07 0.06 0.09 0.07 0.06 0.06 0.06 0.06 0.06 0.08
Prime Lending Rate (Period Average) 3.25 3.25 - 3.25 3.25 3.25 3.25 3.25 3.25 3.25 3.25 3.25 3.25 3.25 3.25
Exchange Rate (Period Average)
EUR/USD 0.7530( 0.7537 -| 0.7652| 0.7545 0.7345| 0.7298( 0.7292 0.7553 0.8006| 0.8888( 0.8610 0.8811 0.9243| 0.9240
JPY/USD 97.56 105.86 - 98.64 98.90 100.43 102.74 102.10 104.04 114.55 119.13 118.25 118.76 120.39 119.51
THB/USD 30.70 32.47 - 29.88 31.44 31.72 32.64 32.44 32.10 32.71 32.64 32.73 32.56 32.62 32.51

Source: National Bureau of Economic Analsis, US Treasury Department, Federal Reserve, Congressional Budget Office, CEIC and IMF
Note: 1. Total loans and total deposits include only Commercial Banks.

2. Since Dec-08, FOMC has announced Fed Funds Rate Target sa a range of 0.00%-0.25%.

3. % of GDP is calculated from Nominal GDP.
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