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\ASHFNASALTe Q1/2559

® GDP 48 Q1/59 wAsa 1.2% YoY waz 17.8% QoQ

a v '

® Q1/59 N13A48anduAi yar 61.4 Bn USD nAaTN 32.0% YoY uaz 25.5% QoQ n1sudindui yarn 35.9 Bn USD nAso
14.5% YoY uaz 25.7% QoQ avualiinaniafn iuna 25.4 Bn USD fiunaanasninaindaamesiuzestinen uazlnsunanew
WINWA1304 4M/59 N19deRan@uAn yaA1 83.3 Bn USD wasalle 31.2% YoY n13undinAuéin yami 50.3 Bn USD nsa
12.3% YoY daualiinan19@n \iuga 33.1 Bn USD (iunaanaininandadimeaiuaesiiiey

° ﬁmﬁﬁmﬁuﬂm (CPI) Q1/59 281262 8.3% YoY WA 2.3% QoQ Wnwangun 5M/59 2eneisia 7.9% YoY

M5UsziiuaUALAT BIAANER ALRRY WazAgIgR (1] 2549-50)

All Periods Same Periods Latest
Month uarter Year YTD Quarter Month
GDP' (RUB) - 5 5 5 - Mar-16
Private Consumption® (RUB) - 5 5 5 - Mar-16
Government Consumption* (RUB) - 2 5 5 5 - Mar-16
Investment* (RUB) - 5 5 5 - Mar-16
Export of Goods Value (USD) r-16
Import of Goods Value (USD) 2 2 2 2 2 Apr-16
Trade Balance (USD) 2 r-16
Current Account Balance (USD) - 2 3 - Mar-16
International Reserve (USD) 2 2 2 2 3 2 May-16
Unemployment Rate 2 3 2 2 2 2 May-16
CPI 5 5 5 5 5 5 May-16
RUB/USD 5 5 5 5 5 5 Jun-16
Inmilsziududuen Soeneae ALasl watARoRe (1 2554-58)
WINEME; 5 a0 4 ABULIEY 3 1hunano 2 A I
ansn1stdasunilassieil (@l 2549-58)
% Average YoY Growth CAGR
GDP' (RUB) 0.4 0.4
Private Consumption® (RUB) 0.9 0.7
Government Consumption® (RUB) 0.6 0.6
Investment® (RUB) -0.8 -1.0
Export of Goods Value (USD) 6.6 1.5
Import of Goods Value (USD) 10.9 3.2
CPI 9.5 9.4
RUB/USD 9.6 9.5
Lojayatl 2554-58
ﬁm: CEIC uaz IMF
wewe: 1. GDP nsguinaLlnanaenau n1egUlnAresiguns nsamulugunindgnins uazdnaniednnu dufeyaiifuggmankn
2. CAGR A8 Compound Annual G‘rowth Rate
3. GDP #1gil4 GDP Au31ANALT
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RU: Quarterly Real GDP Value and Growth
Bn RUB

18,000 -~
17,000 -
16,000 -
15,000 -
14,000 -

13,000 -

12,000 -

2011 2012 2013 2014 2015

2016

m Value (LHS) === YoY (RHS) % Q0Q (RHS)

RU: Quarterly Real Private Consumption Value
Bn RUB and Growth
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RU: Quarterly Real Government Consumption

GDP uazasnilsznaundany

GDP $adia Q1/59 nasa 1.2% YoY uamifnasanuiulnsuna
7 5 uazvas 17.8% QoQ waRLTuATILIN NEIANTLILA
Famaru 3 lnsuna vieh AindnAneae ludaaiAenfuges
1l 54-58 0t} 1.8%

n1radinausinanialanau Q1/59 uasa 4.3% YoY uAsY
Aamerudulnsunad 5 uaznasa 11.9% QoQ waraLily
pFausn wAsNaIENEaRAse 3 Tasuna il AndnAede

Tudaaihgaiuaesil 54-58 g 5.0%

neguinAvesiguna Q1/59 nasa 1.5% YoY nasAnsaii
ulnsuna® 5 uazuasa 2.5% QoQ viail AnanAad lugas

\heariuaesll 54-58 g 1.5%

N19a9UluAUNINGD199 Q1/59 UARI 9.9% YoY uAsI
a 1 o [ d' o =K o 5|

Anmaiudulnsunai 8 LaruAfane 60.5% QoQ nasfaLTlu
ASILIN NAIANNTENEFIFAFDNY 3 TRINNA 19T ANNTATLRAS

Tudaaihgaiuaesil 54-58 g 9.4%

Bn RUB % a o
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RU: Quarterly Real Investment Value and Growth
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RU: Quarterly Real Export of Goods and
Services Value and Growth
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RU: Quarterly Real Import of Goods and
Services Value and Growth
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RU: Quarterly Export of Goods Value and

Bn USD Growth
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RU: Quarterly Import of Goods Value and Growth

Bn USD %

100 -~ r 60
90 45
80 30
70 15
60 0
50 -15
40 -30
30 -45
20 -60

2006 2008 2010 2012 2014 2016

Value (LHS) === YoY (RHS)

% QoQ (RHS)

N15A1TEUINaLsEINA

nn9daan@uAn Q1/59 yar1 61.4 Bn USD nasaa 32.0%

o a

YoY nasannsariuulasungi 7 wazuafang 25.5% QoQ

NM9A99BNAUAT LABU LN.8. 59 3AA1 22.0 Bn USD wasal
28.8% YoY nagafnsatiuwiuneui 21 uaznasia 6.6% MoM
WINNAN9T0WT 4M/59 yar 83.3 Bn USD #nsaila 31.2% Yo

¥ v
o

fia9tl AndrAnedsludaaumeafuaedll 49-58 A 133.7 Bn USD

a8jT4 37.6%

N3N AUAY Q1/59 yar1 35.9 Bn USD wasa 14.5% YoY

o a A

naFRAAARALEILIATNNAT 11 WAZUARIDN 25.7% QoQ

1991 50-59 luwsiazll yar1indndudia Q1 Aandnlasunanen

InevmsaLRaE 23.8% QoQ

N3N dNAUAY LAaU LN.8.59 YA 14.3 Bn USD nAGY
6.2% Yoy wasafnseriuiluieudi 23 uazuam 2.3% MoM
MINAAITUN 4M/59 yaAn 50.3 Bn USD 1msia 12.3% YoY il
mndrAeaelugandienfured] 49-58 7 70.0 Bn USD et

28.2%
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RU: Quarterly Trade Balance
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RU: Quarterly Current Account Balance

-5

20
15
10
5
0

400 -
350 4
300 -

250 +
200 lll
150

2006 2008 2010 2012 2014 2016
RU: Quarter-End International Reserve
Bn USD
600 +
550 4
500 -
450 -

2006

2008 2010 2012 2014 2016

6 -
5 “‘ |‘
4 ‘ ;

RU: Quarterly Average Unemployment Rate
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® AANITA1 Q1/59 LAUAA 25.4 Bn USD inunarnafaiuiiy

Ingsnai 41 1AUARARAININAIN 48.2 LAY 34.0 Bn USD ludas

a o eI 1 o o
efUTasnau LL@ﬂﬁli‘N’]ﬂﬂ’ﬂu ATNAAL

® HANNIAN 1hBY 1.8 59 \iuAa 7.7 Bn USD iiunasnsaiuiu
Waun 124 LAiuAAAAAIAIN 16.4 WAL 8.9 Bn USD ludaq
Wieaiurestnew uaziaunon ATNAIAL MNNANTIUN 4M/59
\iUAA 33.1 Bn USD tNUAAAAAININAIN 63.8 Bn USD ludag
2 o = s & a ° Vo = . = o
weeiureslnew wall ugasindrAvedelugagmaaiuees
1) 49-58 7ifiuAA 63.6 Bn USD 11N

o

o patydiAuazia Q1/59 \iuga 12.6 Bn USD Liunasnsaiu
Hulmsanadl 10 1HuAaaAaININaIN 30.0 uas 14.6 Bn USD
ludhaReniuesdiien wazlnsunariow mudd il Huna
pandnFnadelugauieaiuaesd 49-58 Mifusa 28.3 Bn USD

N

o Sunudisassendnailszne heu 1.a. 59 yYae1 387.0 Bn USD
Ws@un1nann 356.4 uaz 380.5 Bn USD Tudaaiienfues
Treu uazinaunau AMNAIAL daulhou W.A. 59 yarn 387.7
Bn USD tfiaidusnnann 356.8 Bn USD lugaaiitenruzesiinen

WAAARIANN 391.5 Bn USD limaunan

N15919974

® §791N1391991% Q1/59 LaAtl 5.9% WNAUAIN 5.7% WAL 5.7%

Tudaameafuredilnen wazlnsunane AuansL

® §R9INIIINNIU LABU W.A. 59 BEN 5.6% WinTuTaapeaiuLes

'
a

Tnau uianasan 5.9% luRaune UINNaTeUl 5M/59 14

v v
o

1 v 1
5.8% WNTWANTRHANN 5.7% Tudaasmeniuuestines il A1

AdnAedslutaReafuaedll 49-58 11 6.7%

4 SunmAISAgIMN

Bangkok Bank



gnangkn'l'c-nank

Research Department

RU: Economic Report
Economic Indicators

6 NIN{IAN 2559

Index

RU: Quarterly Average Consumer Price Index
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e
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1l 49-58
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answantdasu

Tmauanitlasuy RUB Q1/59 1ade 75.23 RUB/USD @auANIN
Namtiusiaus Q1/49 Tnugaud1as 18.8% YoY uwazeaumIal

14.0% QoQ aauAaIRasaRwlulnINNah 3

sMTLantlaLy RUB Q2/59 1@ 65.91 RUB/USD 821Aad
0149 25.0% YoY aauaasanaaiiuilulnsunan 14 whudamnai
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3 lm9sna

§hsuantany RUB LAew f.6. 59 1a@e 65.22 RUB/USD
SoUAAY 19.8% YoY sauanasinsefuiudeuit 36 us
Ld9AnT1 0.9% MoM WA uFRsefuTuAeuT 5 uaz
LLiﬁﬁﬂ%”u 6.4% YTD #nNa19041 6M/59 ma'a 70.57 RUB/USD
8R1ANRITY 21.6% Yoy Tl deuAtasiiieiiauiuaiade
ludaaiinafuaesd] 49-58 7l 32.43 RUB/IUSD  aefil 120.9%

wazgauANINNgaLansuUtagReaiuaes 49-58
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RU: Monthly Export of Goods Value and Growth

RU: Monthly Import of Goods Value and Growth

Bn USD % Bn USD %
50 r 45 a5
° r 30 30
40 L 15 -
35
20 ro 20
25 [ 15
20 r -30 10
15 + : : : : -45 5 : : : : -60
2012 2013 2014 2015 2016 2012 2013 2014 2015 2016
e Value (LHS) ====095 YoY (RHS) % MoM (RHS) Value (LHS) =% YoY (RHS) % MoM (RHS) ‘
RU: Monthly Trade Balance RU: Month-End International Reserve
Bn USD Bn USD
22 n 580 .
20 -
18 | 530 -
16 1 480
14 -
12 A 430 -
10 -
; | | | lih (Ut
2012 2013 2014 2015 2016 2012 2013 2014 2015 2016
% RU: Monthly Unemployment Rate RU: Monthly Consumer Price Index and Growth
Index
6.4 (2000=100) %
540 + r 18
6.1 510 | .
58 - 480 12
450 - 9
5.5 1 420 1 1
i 6
52 | 390
4.9 1 330 N SEEEER ==l o
IIIII 2012 2013 2014 2015 2016
4.6 ‘ : ‘ ‘
2012 2013 2014 2015 2016 ‘ s Index (LHS) ====9% YoY (RHS) —— % MoM (RHS)
RU: Monthly Average Exchange Rate and
RUB Growth %
80 100
70 80
60 60
I
50 ’ 40
40 / M~/ V- 20
il an AN AP
30 TS ~=F 0
2o JULILIITY | IREHTFTFTRITRRAIY
2012 2013 2014 2015 2016
‘ s RUB/USD (LHS) ====0% YOY (RHS) % MoM (RHS)‘
El:i'llil'ﬁlﬁ‘.]llmlll

Bangkok Bank




Bn RUB
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Bn USD RU: Trade Balance in 4M
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RU: Quarterly Real Private Consumption Value

RU: Quarterly Real Government Consumption
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RU: Quarterly Current Account Balance RU: Month-End International Reserve
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RU: Average Real Investment Value

RU: Average Real Export of Goods and Services
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RU: Accumulated Real GDP Value RU: Real GDP Growth
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RU-TH: Monthly Export of Goods Value and Mnusp RU-TH: Export of Goods Value and Growth %
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RU-TH: Quarterly Export of Goods Value and
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2014 2015 2016
2014 2015 2016f
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Mar Apr May Jun
Real Sector
Nominal GDP (SA, Bn USD) 2,047.8] 1,331.1| 1,132.7 563.6] 454.4| 292.8 366.3 338.0 334.0 248.7 - - - - -
Real GDP (SA, % YoY) 0.7 -3.7 -1.8 0.9 0.2 -2.8 -4.5 -3.7 -3.8 -1.2 - - - - -
- Private Consumption (SA, % YoY) 1.5 -9.6 - 1.0 1.8 -6.9 -8.1 -10.4 -12.4 -4.3 - - - - -
- Government Consumption (SA, % YoY) 0.2 -1.8 - 0.3 0.1 -1.8 -1.8 -1.8 -1.7 -1.5 - - - - -
- Investment (SA, % YoY) -2.6 -7.6 - -5.6 -2.8 -6.4 -7.3 -11.3 -6.0 -9.9 - - - - -
Real GDP (SA, % QoQ) - - - 7.4 4.5 -20.0 6.3 8.3 4.4 -17.8 - - - - -
- Private Consumption (SA, % QoQ) - - - 7.7 4.5 -19.4 1.3 4.9 2.1 -11.9 - - - - -
- Government Consumption (SA, % QoQ) - - - -0.1 1.1 -2.8 0.1 -0.2 1.1 -25 - - - - -
- Investment (SA, % QoQ) - - - 10.9 51.7 -58.8 33.6 6.1 60.8 -60.5 - - - - -
GDP Per Capita (USD) 12,735.9( 9,083.2( 7,742.6 - - - - - - - - - - - -
Population (Mn Persons) 146.3 146.5 146.3 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 5.2 5.6 6.5 4.9 5.2 5.7 5.6 5.3 5.7 5.9 - 6.0 5.9 5.6 -
External Sector
Export of Goods (Bn USD) 497.8| 3435 - 126.0 116.3 90.3 91.6 79.3 82.4 61.4 - 235 22.0 - -
- % YoY -5.6 -31.0 - -4.2 -17.6 -26.4 -31.1 -37.1 -29.2 -32.0 - -28.4 -28.8 - -
Import of Goods (Bn USD) 286.7 182.7 - 75.0 69.3 42.0 44.8 47.5 48.4 35.9 - 14.7 14.3 - -
- % YoY -9.0 -36.3 - -6.6 -18.6 -37.2 -40.7 -36.6 -30.2 -14.5 - -9.6 -6.2 - -
Trade Balance (Bn USD) 211.2 160.8 - 51.0 47.0 48.2 46.8 31.8 34.0 25.4 - 8.9 7.7 - -
Current Account Balance (Bn USD) 575 69.0 48.0 6.0 14.0 30.0 16.5 7.8 14.6 12.6 - - - - -
- % of GDP 2.8 5.2 4.2 1.1 3.1 10.2 4.5 2.3 4.4 5.0 - - - - -
International Reserve (Bn USD) 385.5 368.4 - 454.2 385.5 356.4 361.6 371.3 368.4 387.0 - 387.0 391.5 387.7 -
External Debt (Bn USD) 599.9 518.5 - 680.9 599.9 556.2 555.6 536.5 518.5 520.2 - - - - -
- % of International Reserve 155.6 140.7 - 149.9 155.6 156.1 153.7 1445 140.7 134.4 - - - - -
Number of Tourists (Mn Persons) 324 - - - - - - - - - - - - - -
- % YoY 5.3 - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 9.5 -1.0 = 8.3 7.4 1.4 -0.1 3.0 -7.2 -2.8 - -1.1 -7.8 - -
Government Expenditure (% YoY) 9.2 6.1 - 75 13.0 19.5 16.1 8.5 -8.8 -2.4 - 32.6 -11.5 - -
Fiscal Balance (Bn USD) 304.8( -175.1 - 122.7 57.5 -23.1 -48.6 -38.6 -64.9 -0.3 - -6.6 -10.5 - -
- % of GDP 14.9 -13.2 - 21.8 12.7 -7.9 -13.3 -11.4 -19.4 -0.1 - - - - -
Government Debt (Bn USD) 128.7 100.3 c 145.7 128.7 119.5 126.8 105.4 100.3 107.5 - 107.5 113.5 109.9 -
- % of GDP 6.3 7.5 - 6.5 7.1 10.2 8.7 7.8 7.5 10.8 - - - - -
Inflation (% YoY)
CPl 7.8 15.5 8.4 7.7 9.6 16.2 15.8 15.7 14.5 8.3 - 7.3 7.3 7.3 -
PPI 6.1 12.4 - 6.0 5.7 9.8 13.8 12.9 13.0 4.2 - 1.5 1.4 3.6 -
Financial Sector (Period End)
Total Loans (% YoY) -40.2 =l = -13.7 -40.2 -24.5 -37.5 -30.5 -7.5 -14.1 - -14.1 - - -
Total Deposits (% YoY) -34.0 7.3 - -15.8 -34.0 -15.7 -28.0 -14.7 7.3 -5.3 - -5.3 - - -
L/D Ratio (%) 82.4 71.0 - 93.1 82.4 82.7 82.6 75.8 71.0 75.0 - 75.0 - - -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
RTS Stock Index 790.7| 757.0 -1 1,123.7 790.7 880.4| 939.9 789.7 757.0| 876.2 930.8| 876.2] 951.1] 904.3] 930.8
Trade Value (Mn USD/Day) 1,018.7 557.6 - 939.5 851.8 584.9 613.4 495.8 536.5 473.4 551.4 564.8 664.9 478.2 511.0
Market Capitalization (Bn USD) 116.4 112.7 - 169.9 116.4 131.3 139.8 116.9 112.7 130.6 135.9 130.6 141.8 134.8 135.9
Bond Market (Period End, % pa)
1Y Government Bond Yield 12.97 10.01 - 8.82 12.97 12.37 10.38 10.78 10.01 9.88 9.71 9.88 9.65 9.70 9.71
5Y Government Bond Yield 14.20 9.88 - 9.43 14.20 12.62 11.31 11.23 9.88 9.23 8.46 9.23 8.91 9.11 8.46
10Y Government Bond Yield 13.01 9.55 - 9.44 13.01 11.98 10.91 10.98 9.55 9.13 8.29 9.13 8.80 8.95 8.29
Interest Rate (Period End, % pa)
Policy Rate: Refinancing Rate 17.00 11.00 - 8.00 17.00 14.00 11.50 11.00 11.00 11.00 10.50 11.00 11.00 11.00 10.50
Lending Overnight Rate 18.00 12.00 - 9.00 18.00 15.00( 12.50( 12.00 12.00 12.00 11.50 12.00 12.00 12.00 11.50
Exchange Rate (Period Average)
RUB/USD 38.47 61.29 - 36.21 47.60 63.34 52.71 63.13 65.99 75.23 65.91 70.42 66.68 65.84 65.22
RUB/EUR 50.86 68.03 - 48.01 59.40 71.35 58.26 70.29 72.23 82.96 74.42 78.15 75.61 74.36 73.29
Source: CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in RUB term.
2. Total Loans include Non Residents.
3. Total Deposits is total deposits of commercial bank.
4. % of GDPis calculated from Nominal GDP.
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