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TW-TH: Trade Balance:
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2021 2022 2023f 2020 2022 2023
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Oct Nov Dec Jan
Real Sector
Nominal GDP (Bn USD) 775.8 762.7 859.0 186.7 187.0 194.6 207.6 201.6 186.8 188.0 186.3 - - - -
Real GDP (% YoY) 6.5 25 2.8 9.3 7.8 4.1 5.2 3.9 3.0 3.6 -0.4 - - - -
- Private Consumption (% YoY) -0.4 3.6 - 26 -0.7 -5.6 23 0.7 3.1 75 3.2 - - - -
- Government Consumption (% YoY) 3.7 34 - 4.7 20 35 4.4 -0.6 6.0 21 58 - - - -
- Investment (% YoY) 145 6.2 = 121 131 19.8 12.6 9.2 113 2.0 3.3 - - - -
Real GDP (SA, % QoQ) - - - 25 2.0 0.9 3.9 0.8 2.3 14 0.4 - - - -
- Private Consumption (SA, % QoQ) - - = 13 -6.8 0.0 8.0 -0.3 -3.8 4.2 29 - - - -
- Government Consumption (SA, % QoQ) - - - 2.6 -2.9 4.6 -0.2 -0.9 3.0 0.1 25 - - - -
- Investment (SA, % QoQ) - - - 6.1 3.1 8.4 -2.7 0.2 3.3 -1.4 -2.2 - - - -
GDP Per Capita (USD) 33,190.5| 32,782.5( 36,833.9| 7,935.7 7,961.4| 8303.1| 8,881.2( 8,663.8| 8,058.2| 8,102.1| 8,007.1 - - - -
Population (Mn Persons) 234 233 233 235 235 234 234 233 232 23.2 23.3 23.2 23.2 233 233
Labour Market
Unemployment Rate (SA, %) 4.0 3.7 3.6 3.7 4.2 4.1 3.8 3.7 3.7 3.7 3.6 3.6 3.6 3.6 3.6
External Sector
Export of Goods Value (Bn USD) 446.4 479.4 - 97.9 109.0 117.1 122.4 120.9 125.7 121.0 111.8 39.9 36.1 35.7 315
- % YoY 29.3 7.4 - 246 37.3 30.1 26.0 235 15.4 3.4 -8.7 -0.5 -13.1 -12.1 -21.2
Import of Goods Value (Bn USD) 382.0 428.0 - 83.9 91.7 101.5 104.9 1055 114.2 108.0 100.4 36.9 325 30.9 29.2
- % YoY 3315 12.1 - 214 36.7 42.8 33.0 258 245 6.4 -4.3 8.2 -9.2 -11.4 -16.8
Trade Balance (Bn USD) 64.4 514 - 14.1 17.2 15.6 175 154 115 13.1 114 3.0 3.6 4.8 23
Current Account Balance (Bn USD) 1146 101.7 109.1 26.5 295 26.9 317 31.7 246 221 234 - - - -
- % of GDP 148 133 12.7 14.2 158 138 15.3 15.7 13.1 11.8 12.6 - - - -
International Reserve (Bn USD) 548.4 554.9 = 539.0 543.3 544.9 548.4 548.8 549.0 541.1 554.9 542.8 552.2 554.9 557.1
External Debt (Bn USD) 213.6 202.1 = 209.2 209.5 215.9 213.6 220.8 229.9 226.4 202.1 - - - -
- % of International Reserve 38.9 36.4 = 38.8 38.6 39.6 38.9 40.2 41.9 41.8 36.4 - - - -
Number of Tourists (Mn Persons) 0.1 0.9 - 0.05 0.03 0.03 0.04 0.04 0.1 0.2 0.6 0.1 0.2 0.3 -
- % YoY -89.8 537.8 - -96.3 135.6 -52.2 -39.6 -145 221.2 629.9| 14134 560.7| 1,186.2| 2,923.4 -
Government Sector
Government Revenue (% YoY) 4.9 18.5 - - - - - - - - - - - - -
Government Expenditure (% YoY) 16.8 7.7 - - - - - - - - - - - - -
Fiscal Balance (Bn USD) -7.1 9.2 - - - - - - - - - - - - -
- % of GDP -11 1.2 - - - - - - - - - - - - -
Government Debt (Bn USD) 2044 - - - - - - - - - - - - - -
- % of GDP 26.3 24.1* 221 - - - - - - - - - - - -
Inflation (% YoY)
CPI 2.0 2.9 2.2 0.8 2.1 2.3 2.7 2.8 3.5 2.9 2.6 2.7 24 2.7 3.0
Financial Sector (Period End)
Total Loans (% YoY) 8.2 8.3 - 7.8 8.5 8.5 8.2 8.5 8.0 8.7 8.3 8.9 8.7 8.3 7.0
Total Deposits (% YoY) 8.0 7.2 - 9.7 10.1 9.9 8.0 9.0 7.9 7.4 7.2 8.2 8.0 7.2 7.6
L/D Ratio (%) 73.6 74.4 - 74.3 75.0 745 73.6 73.9 75.0 75.4 74.4 74.7 74.4 74.4 73.8
Stock Market (Period End)
TAIEX Index 18,218.8( 14,137.7 -| 16,431.1| 17,755.5| 16,934.8( 18,218.8| 17,693.5| 14,825.7( 13,424.6| 14,137.7| 12,949.8( 14,879.6| 14,137.7| 15,265.2
Trade Value (Mn USD/Day) 12,4746( 71313 -| 9,668.2| 15577.1| 13,998.0( 10,692.0| 8,939.2| 7,393.7 6,402.4] 59759| 5,054.2 6,695.7| 6,198.4| 3,460.8
Market Capitalization (Bn USD) 2,032.6] 14415 -| 1,758.1| 1948.8| 1,868.0( 2,032.6| 19179| 1,556.1( 1,322.3] 1,4415| 1,256.7 1,505.0/ 1,441.5| 1,590.0
Bond Market (Period Average, %pa)
31-90 Day Bill Yield 0.36 1.26 - 0.23 0.24 0.25 0.36 0.41 0.75 113 1.26 1.19 1.26 1.26 1.24
10Y Government Bond Yield 0.64 1.28 - 0.41 0.43 0.43 0.64 0.82 1.27 1.41 1.28 1.79 1.62 1.28 1.24
Interest Rate (Period End, %pa)
Policy Rate (Discount Rate) 1.13 1.75 - 113 1.13 1.13 1.13 1.38 1.50 1.63 1.75 1.63 1.63 1.75 1.75
Overnight Rate 0.08 0.51 - 0.08 0.08 0.09 0.08 0.12 0.25 0.34 0.51 0.44 0.43 0.51 0.56
Prime Rate 2.44 2.84 - 2.44 2.44 2.44 2.44 2.44 2.60 2.72 2.84 2.79 2.84 2.84 2.89
Exchange Rate (Period Average)
TWD/USD 27.97 29.89 - 28.42 27.83 27.87 27.77 28.16 29.42 30.71 31.27 32.21 30.90 30.71 30.05
Source: CIEC, Directorate-General of Budget and Accounting and Statistics, Executive Yuan, R.O.C. (Taiwan)
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in TWD term.
2. Total deposits and loans include major financial institutions.
3. % of GDP is calculated from Nominal GDP.
*Estimated Figure
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