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2023f Policy 10Y GB

% Rate % Yield %

-3.1 Q223 -0.8 16.3 Q223 37.5 2022 0.1 2022 3.3 2022 3.8 0723 - - -5.6 -8.9 0.5 0923 7.2 1222 - - 0.1 1023 5.50 - 1.34 1123

5.3 2022 5.3 -3.6 2021 1.8 2022 -0.3 Q223 0.4 Q223 16.0 0723 23.0 Q223 145.7 Q223 15.1 -23.5 0.1 0823 1.0 1221 - - 3.9 1023 - - 4,121 1123

4.9 Q323 5.0 5.1 Q323 4.8 2022 -1.5 Q323 -0.9 Q323 138.1 1123 393.7 Q323 292.0 Q323 -10.4 -2.4 3.5 1023 5.3 1223 -1.9 0923 3.5 1123 2.9 1123 6.00 - 15,617 1123

4.4 2022 4.0 - 2.0 2022 -0.2 Q323 0.1 Q323 1.6 0623 10.2 2022 841.4 2022 -2.8 5.8 0.0 0823  - - - 25.2 1123 7.50 - 19,328 1123

3.3 Q323 4.0 4.6 Q323 12.5 2022 1.7 Q323 2.0 Q323 112.3 1123 270.7 Q323 245.7 Q323 -5.4 -1.2 2.7 1023 3.4 1023 2.7 1023 -0.3 1023 1.8 1023 3.00 3.78 4.69 1123

2.8 2022 2.6 - 1.2 2015 -0.3 Q322 -1.1 Q322 7.7 0321 13.9 2021 185.5 2020 42.9 38.4 0.2 0722 - - - 19.5 0722 7.00 - 2,100 1123

5.9 Q323 5.3 5.0 Q323 3.6 2022 -0.5 Q323 -3.6 Q223 101.3 1123 117.9 Q223 118.6 Q223 -17.5 -4.4 -4.2 1023 4.2 1223 1.7 1023 -0.3 1023 4.1 1123 6.50 6.78 55.81 1123

1.1 Q323 1.0 4.4 Q323 82.8 2022 9.1 Q323 22.3 Q323 345.5 1123 1,807.5 Q223 545.8 Q223 6.9 1.5 4.5 1023 2.0 0923 7.4 1023 -4.6 1023 4.7 1023 4.06 2.87 1.35 1123

1.5 Q323 2.7 8.1 Q323 7.5 2022 1.5 Q323 3.3 Q323 219.1 1123 192.8 Q223 88.4 Q223 8.0 10.2 -0.8 1023 0.9 0923 -4.3 1023 -2.1 1123 -0.4 1123 2.50 2.85 35.47 1123

5.3 Q323 4.7 7.8 2022 4.1 2022 3.0 Q223 7.9 Q223 89.6 0823 136.2 2021 124.5 2021 6.9 4.3 1.5 1123 2.3 0923 -2.3 1123 -2.5 Q323 3.4 1123 3.00 - 23,985 1123

4.9 Q323 5.4 13.1 2021 12.7 2022 -38.2 Q323 62.6 Q323 3,171.8 1123 2,433.8 Q223 76.2 Q223 -1.2 -1.2 68.4 1123 4.0 1221 4.6 1023 -3.0 1123 -0.5 1123 3.45 2.66 7.15 1123

4.1 Q323 4.4 6.2 Q323 49.0 2022 -11.5 Q223 6.4 Q223 424.6 1123 1,791.3 Q223 429.3 Q223 1.7 2.9 -3.3 1023 2.9 1023 2.8 Q223 -0.2 Q223 2.8 1023 5.75 3.72 7.81 1123

1.5 Q323 2.0 0.0 Q323 34.1 2022 -10.9 Q323 52.0 Q323 1,269.7 1123 4,505.3 Q323 364.1 Q323 -0.1 -14.0 -4.4 1023 2.5 1023 0.9 1023 0.3 1123 3.3 1023 -0.10 0.76 149.89 1123

1.4 Q323 1.4 0.2 Q323 32.4 2022 4.3 Q323 14.1 Q323 417.1 1123 649.3 Q323 156.8 Q323 7.8 -11.6 3.8 1123 2.3 1123 1.0 1023 0.8 1023 3.3 1123 3.50 3.53 1,310 1123

2.3 Q323 0.8 9.2 Q323 32.6 2022 -1.0 Q323 27.2 Q323 567.5 1123 202.5 Q323 35.9 Q323 3.8 -14.8 9.8 1123 3.4 1023 -2.3 1023 -0.7 1123 2.9 1123 1.88 1.26 31.93 1123

6.0 2022 6.0 3.6 2022 2.7 2022 -0.9 Q223 0.7 Q223 19.3 1123 57.6 2022 137.8 2022 -31.7 -32.0 -1.6 0923 3.5 1222 14.7 0923 5.5 0922 9.3 0323 7.25 10.39 110.86 1123

7.6 Q323 6.3 3.1 Q323 2.5 2022 24.4 Q223 -9.2 Q223 588.5 1023 629.1 Q223 105.7 Q223 6.1 9.6 -29.9 1023 - 11.7 1023 -0.5 1023 5.6 1123 6.50 7.24 83.30 1123

0.0 2022 -0.5 2.5 2022 1.6 2021 -2.2 Q323 -1.0 Q323 12.7 1023 128.1 Q323 1,012.9 Q323 7.6 -13.9 -1.9 1123 6.3 1221 1.0 0923 26.4 1123 29.2 1123 22.00 11.46 285.47 1123

-3.1 Q223 -3.1 -5.5 Q223 3.4 2022 -1.0 Q223 0.1 Q223 1.8 0922 49.7 2022 1,747.7 2021 -11.8 20.6 -0.7 1023 5.2 0623 3.0 1023 43.1 0323 3.4 1123 9.00 13.14 333.34 1123

2.6 Q223 2.6 - 4.3 2022 -0.5 Q223 -0.8 Q223 18.4 1023 40.5 Q223 223.1 Q223 -17.2 -14.7 -1.2 0923 22.3 0923 -2.1 1023 -2.4 1023 1.3 1123 8.50 - 0.71 1123

-8.9 2020 -0.6 2.3 2019 22.7 2020 -1.0 Q223 33.1 Q223 47.0 0923 63.0 Q223 129.1 Q223 -29.1 5.3 10.6 Q223 0.9 1221 -10.0 0317 1.7 0923 3.8 1023 4.25 - 0.31 1123

-7.9 2020 1.2 6.8 2021 23.2 2022 1.5 2022 5.8 2022 15.9 0923 - - -25.7 -0.7 -2.4 0823 - -1.9 0417 -13.0 Q323 0.3 1023 6.00 - 0.38 1123

-0.4 2019 2.4 - 65.4 2021 2.2 Q223 8.6 Q223 66.9 1023 109.0 2010 350.3 2010 -32.9 -4.8 5.9 0823 0.1 1221 1.6 0923 -18.3 1023 2.5 1023 6.25 - 3.64 1123

8.7 2022 0.8 4.9 2022 34.4 2022 -4.5 Q223 15.3 Q223 438.0 1123 - - -25.8 -2.2 -11.7 0923 4.8 1222 -11.2 Q323 1.0 1023 1.7 1123 6.00 - 3.75 1123

5.9 Q323 4.0 4.5 Q323 10.7 2022 -15.6 Q323 -4.1 Q323 161.4 0923 475.8 Q223 312.1 Q223 6.3 0.2 -6.8 1023 8.2 1023 3.8 1023 42.2 1123 62.0 1123 40.00 - 28.64 1123

7.9 2022 3.4 -12.5 2020 38.7 2020 23.1 2021 48.0 2021 158.7 0823 - - -15.7 3.5 -3.5 0923 4.3 1220 3.3 Q323 4.7 Q121 4.6 1222 5.40 - 3.65 1123

Source: IM F, CEIC Database and The Economist, compiled by the Research Department, Bangkok Bank. *Dec 12, 2023

Note:  GDP per Capita is calculated from Nominal GDP. PC is Private Consumption. BoP is Balance of Payments. CA is Current Account. IR is International Reserve. IPI is Industrial Production Index. PPI is Producer Price Index. 

 CPI is Consumer Price Index. 10Y GB is 10-Year Government Bond. FX is Foreign Exchange Rate. RRR is Required Reserve Ratio . 
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9M/23

GDP CPI
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Note: GDP Growth for BN is 6M/23. 
PC Growth for BN is 6M/23. VN is 2022 while CN is 2021. 
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9M/23
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Note: GDP Growth for BN is 6M/23. 
IPI Growth is 10M/23 while VN is 11M/23. ID is 9M/23 while HK is 6M/23. 
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