o gotunelulsumeAnindn GDP wadlne T 66 wanaenafa 3.57% YoY Iaeiinsaunisaenssia 2.7-4.3% YoY
o gotuszninelsuinAmIAdn GDP 2edlne T 66 1adsaenssa 3.84% YoY Inaifinsaunnsaenssa 3.6-4.2% YoY
TH: GDP Latest Forecast by Major Institutions
As at Feb 17, 2023
% YoY ADB % YoY
4 _._.ABOT W8 4
o et TS, s o e .:@Int'l Avg
3 Thai Aug IMF 3
] / NESDC
2 // 2
1 / 1
0 / 0
-1 / -1
-2 / -2
3 / -3
-4 / -4
-5 / -5
-6 P -6
-7 -7
2020 2021 2022 2023f 2024
—fl— BOT et NESDC e FPO e Thai Avg —/—-ADB —O—- IMF —G--WB e=g= |nt'l Avg
Note: 2020-2022 are actual data.
TH: GDP 2023 Forecast by Major Institutions
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ﬁu’\: Bank of Thailand (BOT), Fiscal Policy Office (FPO), Office of the National Economic and Social Development Council (NESDC), Asian Development Bank (ADB), International Monetary Fund (IMF) Laz World Bank (WB)
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TH: GDP 2023 Forecast by Major Institutions
% CAGR from 2021 % CAGR from 2021
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Note: % CAGR from 2021 is calculated by Research Department, Bangkok Bank.
TH: GDP 2024 Forecast by Major Institutions
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TH: GDP 2023 Forecast by Major Institutions*
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TH: GDP 2024 Forecast by Major Institutions*
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TH: GDP 2023 Forecast by Major Institutions

% CAGR from 2019 Compared to Pre-COVID-19 9% CAGR from 2019
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Note: % CAGR from 2019 is calculated by Research Department, Bangkok Bank.
TH: GDP 2024 Forecast by Major Institutions
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Note: % CAGR from 2019 is calculated by Research Department, Bangkok Bank.
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AIAMsTATENAasing Tnaaantiuse

Thai GDP Forecast by Major Institutions (% YoY)

o Year
Institution As at
2020* 2021* 2022* 2023f 2024f

BOT Nov-22 -6.2 1.6 2.6 3.7 -
NESDC Feb-23 -6.2 1.6 2.6 2.7-3.7 -
FPO Jan-23 -6.2 1.6 2.6 3.3-4.3 -
Average -6.20 1.59 2.59 3.57 -
ADB Sep-22 -6.2 1.6 2.6 4.2 -
IMF Jan-23 -6.2 1.6 2.6 3.7 3.6
WB Jan-23 -6.2 1.6 2.6 3.6 3.7
Average -6.20 1.59 2.59 3.84 3.65
Total Average -6.20 1.59 2.59 3.70 3.65

*Actual Data

1. ganvunaludssna

1.1 AAnstliAassgnaraing lag suinisusialszmalne

Thai GDP Forecast by BOT (% YoY)

As at 2020 2021 2022f 2023f
Mar-21 -6.1 3.0 4.7 -
May-21 -6.1 2.0 4.7 -
Jun-21 -6.1 1.8 3.9 -
Aug-21 -6.1 0.7 3.7 -
Sep-21 -6.1 0.7 3.9 -
Dec-21 -6.1 0.9 3.4 4.7
Mar-22 -6.2 1.6 3.2 4.4
Jun-22 -6.2 15 3.3 4.2
Sep-22 -6.2 15 3.3 3.8
Nov-22 -6.2 15 3.2 3.7

Source: Bank of Thailand

1.2 mmmszﬁmwgﬁw'aﬂwﬂ Tng A110NNUANWRIUINISIATHNAUASRIANUUITIA

Thai GDP Forecast by NESDC (% YoY)

As at 2020 2021 2022 2023f
Feb-21 -6.1 25-35 - -
May-21 6.1 15-2.5 - -
Aug-21 6.1 0.7-1.2 ’ -
Nov-21 6.1 1.2 35-45 -
Feb-22 6.2 1.6 35-45 -
May-22 6.2 15 2535 -
Aug-22 6.2 15 2.7-32 -
Nov-22 6.2 15 3.2 3.0-4.0
Feb-23 6.2 1.6 2.6 2.7-37

Source: Office of the National Economic and Social Development Council
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1.3 mmmscﬁmmgﬁwm‘lwm Tne d11inauiAsHgNANISARY

Thai GDP Forecast by FPO (% YoY)

As at 2020 2021 2022f 2023f
Jan-21 (-6.8)-(-6.3) 2.3-3.3 - -
Apr-21 6.1 1.8-2.8 - -
Jul-21 6.1 0.8-1.8 4.0-5.0 -
Oct-21 6.1 0.5-1.5 3.0-5.0 -
Jan-22 6.1 09-1.4 3.5-4.5 -
Apr-22 6.2 1.6 3.0-4.0 -
Jul-22 6.2 15 3.0-4.0 -
Oct-22 6.2 15 2.9-3.9 2.8-4.8
Jan-23 6.2 15 2.8-3.3 3.3-4.3

Source: Fiscal Policy Office

2. gantussuinelseina

2.1 mmm‘itﬁm'mgﬁwm'lml A8 SUIANSLENANITWAIULIAILALT S
Thai GDP Forecast by ADB (% YoY)

As at 2020 2021 2022f 2023f
Apr-21 -6.1 3.0 4.5 45
Jul-21 -6.1 2.0 4.9 4.9
Sep-21 -6.1 0.8 3.9 3.9
Dec-21 -6.1 1.0 4.0 4.0
Apr-22 -6.2 1.6 3.0 45
Jul-22 -6.2 15 2.9 4.2
Sep-22 -6.2 15 2.9 4.2

Source: Asian Development Bank

2.2 mamsaiAsegnavasing Tna nasmunisRussuinedssina

Thai GDP Forecast by IMF (% YoY)

As at 2020 2021 2022f 2023f 2024f
Jan-21 6.6 2.7 4.6 - -
Apr-21 6.1 2.6 5.6 38 -
Jul-21 6.1 2.1 6.1 - -
Oct-21 -6.1 1.0 45 4.0 3.6
Jan-22 6.1 1.3 4.1 47 -
Apr-22 6.2 1.6 33 43 3.8
Jul-22 6.2 15 2.8 4.0 -
Oct-22 6.2 15 2.8 3.7 3.6
Jan-23 6.2 15 3.2 3.7 3.6

Source: International M onetary Fund

2.3 mamsaiAsegnarasing Taa suiaisian

Thai GDP Forecast by WB (% YoY)

2021 2022f 2023f
Jan-21 65 4.0 4.7

Mar-21 6.1 3.4 4.7 3.9

Jun-21 6.1 2.2 5.1 43

Sep-21 6.1 1.0 3.6 3.1

Dec-21 -6.1 1.0 3.9 4.3

Jan-22 6.1 1.0 3.9 43

Apr-22 6.2 1.6 2.9 43

Jun-22 6.2 15 2.9 43 3.9
Sep-22 6.2 15 3.1 41 3.9
Dec-22 -6.2 15 3.4 3.6 3.7
Jan-23 6.2 15 3.4 3.6 3.7

Source: World Bank
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