SWIASTS I IT: Economic Report
Bangknk Bank Economic Indicators

Research Department 16 fUINAN 2562

LASHFNAAAR Q3/2562

® GDP amNa Q3/62 weNasaLiNed 0.3% YoY kay 0.1% QoQ MNAANTasN IM/62 asineisiatie 0.1% YoY

1% '

® (Q3/62 N19498BNAUAT YAA1 126.5 Bn USD MARY 2.3% YoY Uaz 8.6% QoQ 13U dn@uAn yad 112.1 Bn USD umsia
5.2% YoY ua 8.6% QoQ #4Nalinan13A1 1iuna 14.4 Bn USD Lﬁu@@Lﬁm'ﬁyumnmqLﬁmﬁummﬂﬁau WAL UAAAAAIANN
Inssnaneu mniiansnun 9M/62 N1989eanAuA yar 395.4 Bn USD 9A6a 3.6% YoY N131inidin@uAn yarn 356.1 Bn USD
uARA 5.3% Yo danalfinanisin iiuma 39.3 Bn USD iusaifisduanndoaifianfuzestiien

° m‘”ﬁﬁﬁm%uﬁm (HICP) Q3/62 12112161 0.3% YoY Wauasa 1.3% QoQ UNiNa1stu 11M/62 aeneisia 0.7% YoY

M5UsziiuauALAT BIAENER ALRRY WazAgegn (1] 2552-62)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 5 5 5 5 - Sep-19
Private Consumption (EUR) 5 4 4 5 Sep-19
Government Consumption (EUR) - 3 2 2 3 - Sep-19
Investment (EUR) - 4 3 4 4 - Sep-19
Export of Goods Value (USD) 3 3 5 4 4 4 Sep-19
Import of Goods Value (USD) 3 3 4 3 3 3 Sep-19
Trade Balance (USD) 3 4 4 4 4 4 Sep-19
Current Account Balance (USD) 4 4 5 5 5 4 Sep-19
International Reserve (USD) 4 4 3 4 4 4 Nov-19
Unemployment Rate 2 2 3 3 2 2 Oct-19
HICP 4 4 5 4 Nov-19
USD/EUR 2 2 2 Nov-19
NINEWR; 5 a9 4 AU 3 1huna 2 AauIE
ansnisidasundassietl (@l 2552-61)
% Average YoY Growth CAGR
GDP (EUR) -0.3 -0.3
Private Consumption (EUR) -0.1 -0.1
Government Consumption (EUR) -0.5 -0.5
Investment (EUR) -1.7 -1.9
Export of Goods Value (USD) 0.8 0.1
Import of Goods Value (USD) -0.2 -1.1
HICP 1.3 1.3
USD/EUR -2.0 -2.2
ﬁm: CEIC, Eurostat waz IMF
wewe: 1. GDP nsguinaLElnanaenau n1egulnAresiguns nsamuluduningnins uazdnsnisdnenu udieyaiisunaniaugo
2. CAGR fn Compound Annual G‘rowth Rate
3. GDP #1gil4 GDP Au31ANALT
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IT: Real GDP: GDP uazasnilsznaundany
Bn EUR Quarterly Value and Growth %
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IT: Real Investment:

Bn EUR Quarterly Value and Growth %
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IT: Real Export of Goods and Services:
Quarterly Value and Growth
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IT: Real Import of Goods and Services:
Quarterly Value and Growth
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IT: Export of Goods:
Bn USD Quarterly Value and Growth %
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IT: Import of Goods:
Bn USD Quarterly Value and Growth %
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Bn USD

IT: Trade Balance:
Quarterly Value
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IT: Current Account Balance:

Bn USD Quarterly Value
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IT: International Reserve:
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IT: Unemployment:
Quarterly Average Rate
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IT: Harmonized Index of Consumer Prices:

Index Quarterly Average Index and Growth %
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IT: Exchange Rate:

uspb Quarterly Average Value and Growth %
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IT: Export of Goods:

IT: Import of Goods:

Bn USD Monthly Value and Growth % Bn USD Monthly Value and Growth %
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IT: Real GDP: Value and Growth in 9M % IT: Real Private Consumption:
Bn EUR ° Bn EUR Value and Growth in 9M %
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Bn USD IT: Trade Balance: Value in 9M Bnusp IT: Current Account Balance: Value in 9M
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IT: Real GDP: Quarterly Value IT: Real GDP: Quarterly Growth
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IT: Import of Goods: Monthly Value
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IT: Trade Balance: Monthly Value
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Bn EUR

IT: Real GDP Value: Average Value

IT: Real Private Consumption:
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IT: Trade Balance: Average Value

IT: Current Account Balance: Average Value
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IT: Real Government Consumption:
Accumulated Value

IT: Real Investment: Accumulated Value
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Mn USD IT-TH: Export of Goods: % IT-TH: Export of Goods: Value and Growth %
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IT-TH: Export of Goods: % IT-TH: Export of Goods: Monthly Value
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LATRITLATHNAdATY

2017 2018 2019f 2017 2018 2019
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Aug Sep Oct Nov
Real Sector
Nominal GDP (SA, Bn USD) 1,964.2( 2,085.1| 1,988.6 517.8 541.6 527.0 512.4 504.1 504.1 499.4 495.7 - - - -
Real GDP (SA, % YoY) 1.8 0.7 0.0 1.9 1.4 0.9 0.4 -0.1 0.0 0.1 0.3 - - - -
- Private Consumption (SA, % YoY) 1.5 0.8 - 1.2 1.0 0.7 0.6 0.8 0.4 0.5 0.8 - - - -
- Government Consumption (SA, % YoY) -0.2 0.4 - 0.0 0.5 0.6 0.3 0.3 0.2 0.4 0.6 - - - -
- Investment (SA, % YoY) 35 3.0 - 4.2 5.0 4.9 1.9 0.4 2.7 1.8 25 - - - -
Real GDP (SA, % QoQ) - - - 0.5 0.1 -0.1 -0.1 0.1 0.1 0.1 0.1 - - - -
- Private Consumption (SA, % QoQ) - - - 0.11 0.4 0.0 0.1 0.3 0.0 0.1 0.4 - - - -
- Government Consumption (SA, % QoQ) - - - 0.0 0.4 0.0 -0.2 0.0 0.4 0.1 0.1 - - - -
- Investment (SA, % QoQ) - - - 1.6 0.1 1.1 -0.9 0.1 2.4 0.2 -0.2 - - - -
GDP Per Capita (USD) 32,170.8| 34,314.9| 32,946.5 - - - - - - - - - - - -
Population (Mn Persons) 60.5 60.4 60.4 60.5 60.4 60.4 60.4 60.4 60.3 60.3 - - - - -
Labour Market
Unemployment Rate (SA, %) 11.3 10.6 10.3 11.0 10.9 10.8 10.3 10.5 10.3 10.0 9.8 9.6 9.9 9.7 -
External Sector
Export of Goods (Bn USD) 510.9 548.3 - 138.7 139.6 141.2 129.4 138.0 130.5 138.4 126.5 329 42.9 - -
- % YoY 11.0 7.3 - 18.9 19.6 9.7 2.1 -0.5 -6.6 -2.0 -2.3 -8.1 -0.1 - -
Import of Goods (Bn USD) 456.2 502.2 - 121.3 130.4 127.5 118.3 126.0 121.3 122.7 112.1 30.0 39.9 - -
-% YoY 12.5 10.1 3 19.2 19.3 111 6.8 86 -7.0 -3.8 -5.2 -8.8 -4.0 - -
Trade Balance (Bn USD) 54.7 46.1 r 17.3 9.3 13.7 11.1 12.0 9.2 15.7 14.4 29 3.0 - -
Current Account Balance (Bn USD) 53.7 53.7 57.0 18.2 6.2 13.5 18.9 15.1 5.4 16.7 20.6 6.6 4.5 - -
- % of GDP 2.0 2.2 29 3.5 1.2 2.6 3.7 3.0 1.1 3.4 4.1 - - - -
International Reserve (Bn USD) 151.2 152.5 - 151.2 154.1 148.6 143.5 152.5 154.7 165.2 1711 174.0 1711 173.9 168.7
External Debt (Bn USD) 2,543.8| 2,443.0 -| 2,543.8| 2,672.2 2,509.1| 2,490.6| 2,443.0( 2,417.3| 2,471.6 - - - - -
- % of International Reserve 1,682.4| 1,601.9 -| 1,682.4| 1,734.6] 1,688.3| 1,735.3| 1,601.9| 1,562.3] 1,495.9 - - - - -
Number of Tourists (Mn Persons) 123.2 128.1 - 21.3 20.4 37.1 48.5 221 19.7 36.7 - 17.7 - - -
- % YoY 5.3 4.0 - 5.9 9.6 3.4 2.2 4.1 -3.4 -1.0 - 0.7 - - -
Government Sector
Government Revenue (% YoY) iL.74 1.6 - 1.9 1.8 0.6 39 0.6 3.1 25 - - - - -
Government Expenditure (% YoY) 1.7 1.1 - 0.9 1.9 -1.1 1.8 2.0 2.4 2.0 - - - - -
Fiscal Balance (Bn USD) -45.7 -47.2 = 10.1 -37.8 -6.6 -9.0 6.1 -34.4 -5.3 - - - - -
- % of GDP -2.3 -2.3 - 2.0 -7.0 -1.3 -1.7 12 -6.8 -11 - - - - -
Government Debt (Bn USD) 2,754.1] 2,707.8 -l 2,754.1] 2,919.9( 2,821.2| 2,793.1| 2,707.8| 2,748.0| 2,747.5 - - - - -
- % of GDP 134.1 134.8 133.2 134.1 135.6 136.0 136.1 134.8 136.6 138.0 - - - - -
Inflation (% YoY)
HICP 1.3 1.2 0.7 1.1 0.9 1.0 1.7 1.5 1.0 0.9 0.3 0.5 0.2 0.2 0.4
Core HICP - - - - - - - - - - - - - - -
PPI 3.6 -1.1 - 2.2 1.7 2.2 4.5 4.8 3.2 1.5 -1.2 -1.4 -1.6 -3.0 -
Financial Sector (Period End)
Total Loans (% YoY) 1.7 -2.8 - 1.7 0.2 -0.7 0.6 -2.8 -3.2 -1.0 0.2 0.3 0.2 2.2 -
Total Deposits (% YoY) 0.5 2.6 - 0.5 1.6 5.8 4.6 2.6 4.2 2.4 2.6 4.5 2.6 6.3 -
L/D Ratio (%) 149.8 141.9 - 149.8 150.8 145.3 144.6 141.9 140.1 140.4 141.2 139.7 141.2 139.1 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
FTSE 20,035.4| 16,815.7 -|20,035.4|20,224.3]|19,862.5(19,239.1|16,815.7(19,517.8(19,460.8|20,136.5(19,576.7|20,136.5| 20,607.5(21,335.0
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 767.6 621.0 - 767.6 797.9 739.0 715.6 621.0 663.8 671.5 662.9 654.3 662.9 692.4 705.2
Bond Market (Period End, % pa)
3-Year Government Bond Yield -0.02 1.27 - -0.02 0.03 1.22 131 1.27 0.93 0.99 -0.01 0.38 -0.01 0.05 -
10-Year Government Bond Yield 1.80 2.98 - 1.80 1.97 2.74 2.96 2.98 2.69 2.28 0.90 1.40 0.90 1.00 -
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility Rate -0.40 -0.40 - -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.50 -0.40 -0.50 -0.50 -0.50
Marginal Lending Rate 0.25 0.25 - 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
Exchange Rate (Period Average)
USD/EUR 1.1370( 1.1793 -1 1.1827| 1.2331( 1.1812| 1.1654| 1.1376| 1.1380| 1.1250| 1.1025| 1.1036| 1.0889| 1.1154| 1.0982
JPY/EUR 127.30( 130.01 -| 133.36] 132.49| 129.50( 130.37| 127.66 125.23| 122.93| 118.64 117.28| 117.59| 120.73| 120.43

Source: CEIC, ECB, IMF and Eurostat

Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits include MFls.
3. % of GDP s calculated from Nominal GDP.
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