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® GDP i3 Q2/63 ¥As3 15.2% YoY WAz 14.0% QoQ MNWANTtu1 6M/63 Unsia 7.9% YoY

® Q2/63 N19898aNAUAI AR 7.6 Bn USD WARITIN 24.0% YoY uaz 14.0% QoQ n1atidindusn 3am 11.6 Bn USD nasaia
27.6% YoY waz 20.3% QoQ aanaliinan1afn 21ana 4.0 Bn USD 11anaanasaindauineaiuzesdnen uazlnssnanau win
WA90U7 7M/63 N13898BNAUAT 3ar1 19.7 Bn USD 1AM 12.7% YoY n13idin@udn yarn 31.4 Bn USD uasa 15.6% YoY
genaliinannafn a1ana 11.6 Bn USD 1anaanaangaiheaniaedilnow

° m‘”ﬁﬁﬁm%uﬁm (HICP) Q2/63 wiARa 1.2% YoY wHagesa 0.3% QoQ MnNansoun 8M/63 1asa 0.8% YoY

n9UsziivauAuAT BIAEER ARRE uazAgegn (1] 2553-63)

All Periods Same Periods
Month Year YTD uarter Month Latest
GDP (EUR) - 3 2 - Jun-20
Private Consumption (EUR) 3 2 - Jun-20
Government Consumption (EUR) - 2 3 - Jun-20
Investment (EUR) - 3 2 - Jun-20
Export of Goods Value (USD) 4 5 3 4 Jul-20
Import of Goods Value (USD) 3 4 2 3 Jul-20
Trade Balance (USD) 3 4 3 4 5 3 Jul-20
Current Account Balance (USD) 3 3 4 3 2 Jul-20
International Reserve (USD) 5 5 5 5 5 5 Aug-20
Unemployment Rate 2 2 2 2 2 2 Jun-20
HICP 2 3 4 3 3 2 Aug-20
USD/EUR 3 2 ] 2 2 3 Aug-20
NINEWR; 5 G 4 AU 3 1thunaw 2 AU
ansn1stdasunilassisil (Gl 2553-62)
% Average YoY Growth CAGR
GDP (EUR) -2.0 -2.1
Private Consumption (EUR) -2.4 -25
Government Consumption (EUR) -2.5 -2.6
Investment (EUR) -6.9 -7.6
Export of Goods Value (USD) 4.9 4.1
Import of Goods Value (USD) -1.0 -1.7
HICP 0.8 0.8
USD/EUR -2.0 -2.2
ﬁm: CEIC, Eurostat waz IMF
e 1. GDP maguinatiFinaniatenau n1egulnAzesiguns msamuludunindgnins uazdninisdnnu Lﬂu*’]]m‘l,@ﬁ;ﬂiyuqqmanﬁa
2. CAGR e Compound Annual Gfowth Rate
3. GDP MN’WFJEJ GDP mmﬁmmﬁ
1 smmsns_amw
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GR: Real GDP:

Bn EUR
60

Quarterly Value and Growth %
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GR: Real Private Consumption: o
Bn EUR Quarterly Value and Growth %

28 T T T T T
2010 2012 2014 2016 2018 2020

Value (LHS)

% YoY (RHS) % QoQ (RHS) ‘

GR: Real Government Consumption:
Bn EUR Quarterly Value and Growth %
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GR: Real Investment:
Bn EUR Quarterly Value and Growth %
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14.0% QoQ uAAFAAAaTLTWIATNIAT 3 UINNA1TN BM/63

¥ v '

WAGI 7.9% YoV il AndnAeas ludaaaaiuaestl 53-62

S =

2] 8.2% uarAngaLiaeuiudoufeaiueesd 53-62

nsglnaviinanialenau Q2/63 Angaiusiaus Q1/53 tne
nARa 11.6% YoY Uaz 11.3% QoQ uNWA1TtU1 6M/63 11ARA
6.1% YoY 4% AandaAads ludoanhaaiusest 53-62 ag

8.4% uarAgaLia s uiUgaRea e 53-62

n19UlnAL895§UNa Q2/63 MARY 3.2% YoY UAutNesa 1.5%
QoQ 1eNefIRAAeRWIWIRTNNAT 3 UNAANTIN BM/B3 UAG9

1.0% YoY il AndnAnade ludaunaaiuaesl 53-62 o

4.4% wpigandndaaiReaiteesdl 60 agies 0.6% CAGR

nsaeuludUNINgan9s Q2/63 nasa 10.3% YoY way 2.0%
QoQ MNWANTRL BM/B3 UAF 8.4% YoY il AndAiaat
Tudaaimaaiuaedt 53-62 at) 18.7% uazAgailaiauiugag

wenfuaesdl 53-62

Q2/63 n1ginatiinanialentu n13glinazesiuna nns
A UIUAUNINTD199 N1949RANAUATUATLTNITGNT WAL
ANHARIALARAUNIATA & Contribution to GDP Growth (YoY)
WNAY -7.8 -0.7 -1.2 -5.0 WA -0.7 Ppt ANAAL AU das
iwlasuulasduinaeman i Contribution to GDP Growth (YoY)

Wiy 0.1 Ppt
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GR: Real Export of Goods and Services:
Quarterly Value and Growth %

Bn EUR
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GR: Real Import of Goods and Services:

Quarterly Value and Growth
Bn EUR %
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GR: Export of Goods:

Bn USD Quarterly Value and Growth
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GR: Import of Goods:
Bn USD Quarterly Value and Growth %
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9 1
n5A15EnINNLsTINA

N13A40aNAWAT Q2/63 1AA1 7.6 Bn USD MARaTN 24.0% YoY

naFnRnAaiullulaINIaN 6 wazAFa 14.0% QoQ

NM9A90BNAUAT 1ABU N.A. 63 AR 3.4 Bn USD %AAA 4.3%
Yoy wadafiasafuduieud 6 usive1es 19.0% MoM un
WA19041 7M/B3 @A 19.7 Bn USD Asa 12.7% YoY fail
gandrAnedsludeniaafuaesd 5362 7 19.4 Bn USD ag

1.6% wazgandndaahenriuaesd] 60 atf 2.4% CAGR

N3N &uA1 Q2/63 §aF1 11.6 Bn USD #ARIDY 27.6% YoY

nasaRafaiuilulnIniai 6 wasuasiang 20.3% QoQ A9

Ansaruiulnsungh 4

n19tindin@uAn thau n.A. 63 3aA1 5.3 Bn USD wAGY 7.0%
Yoy wndafiasiafuduwieud 7 usas1as 17.8% MoM un
WA19041 7M/63 @A 31.4 Bn USD a2 15.6% YoY ail
pandnaadsludauiaafuaesi 5362 7 34.7 Bn USD )

9.5% wsigendndaaimeiueest] 60 ag 1.1% CAGR
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GR: Trade Balance: ® fAanITA1 Q2/63 UN1AAA 4.0 Bn USD UNAAAG ARD ALY
Bn USD Quarterly Value ) ) )

2 nsunadl 42 99AAa8A8937N 6.1 uAZ 5.7 Bn USD ludas
-4 weniurestnew uazlasunane nua Ay

° ® (AN9AN LABU N.A. 63 21ARA 1.9 Bn USD 1anaAnsianiiuilu
® Faufl 127 19anaanasan 2.1 Bn USD ludauifiaafuaes
10 Hrieu uAz1mgafnduain 1.6 Bn USD lwidaurnau un
12 e 0w sois sots 2020 WA190U1 7TM/63 21AA4A 11.6 Bn USD 211AAAAARIAIN 14.5

Bn USD ludaangaiuaasiinau il anananindnAnleas

GR: C t A t Bal : , o i
Bn USD Y ouarterly value - Tudaaidenriuaesd 53-62 fianna 15.2 Bn USD

|

® aaTyTAUAZA Q2/63 21AAA 3.8 Bn USD 11nnaRAsail

o dulasunad 3 11anaiuTuaIn 0.4 Bn USD ludaaimaniv
- 1avinieu uAaInnaanadiantiasain 3.9 Bn USD lulasnng
-8 nau

_12 o a o a ! o

® patityTiAuazia n.a. 63 1198 1.0 Bn USD 11nnafnsariu
-16 ' '
2010 2012 2014 2016 2018 2020 Wwiand 10 wasuaniuzainiifiugas 1.5 Bn USD lutas

Wenfuestineu wATIAARAAAIAIN 1.6 Bn USD luiAaunau
GR: International Reserve: X

Bn USD R = o &
o Quarter-End Value WINWAITUT 7M/63 217A4 8.7 Bn USD 21AAALANTLAIN 3.1
Bn USD ludasiheniuaesiien it 9naagandianaasludog

Wmeiuaestl 53-62 N11Ana 6.3 Bn USD

8 4

7] ® Junudisassendnelszna e 3.8, 63 yad1 10.0 Bn USD
P LA =

. WNTUATN 7.6 WAT 9.4 Bn USD lutaiaaqiuaesinen uay

5Mll |I| | "I Weunau ATNAIAY d49ulheu 4.0 63 a1 11.3 Bn USD

oro 2o 2l Ee A8 200 gagausuaiAen 1.n. 53 lnaifinduann 8.3 uaz 10.8
" GR: Unemployment: Quarterly Average Rate Bn USD luthsipeniuaesdney uazihaunaw Auasw
28 1 N19971997U
7 o §M31N1391997% Q263 LR 17.1% AaRAIANN 17.3% ludas
20 7 Fenfuaesiinieon uiifinduan 15.5% Wlnsunaney
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GR: Harmonized Consumer Prices:

Index Quarterly Average Index and Growth %
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GR: Exchange Rate:
usb Quarterly Average Value and Growth %
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GR: Government Debt: Quarter-End Value
Bn USD % of GDP
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GR: Fiscal Balance: Quarterly Value

Bn USD % of GDP
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® $naNnsineanu ieu e, 63 s 18.3% Wnduann 17.1%
WAZ 17.3% Mudaapaaniureddnen LasiReuneau mNaIAY
MANRANTN 6M/B3 1aRe 16.3% AAAIAIN 17.8% lutaq
Fearuaeatiien s andnAeaelutaafen el 53-62
1‘7{21.4% 4N

ANTIRULNE

o datignanfislng (HICP) Q2/63 nasa 1.2% YoY nasailuaiy

WIN NRIANNLNEFIRAFDTL 15 THTNIE wWrveLsa 0.3% QoQ

® HICP e &.p. 63 wAfa 2.3% YoY wasnansefudhuieud 5
LAZMARA 0.7% MoM uasaAnseiuduAeufl 5 winfianson
8M/63 #msa 0.8% YoY '1/13\1?;zgqm"]ﬁhmﬁﬂuﬁquﬁmﬁumm
1 53-62 8¢ 0.3% wargandndaanaaiuaesl 60 ag 0.1%
CAGR

answantdasu

e dnsuanilasu EUR Q2/63 1a@a8 1.1070 USD/EUR @a1ANad
1.6% YoY 8auAadAnAaiuidulnsu 4 8 windamnau

0.7% QoQ

o §msnuanilasu EUR iew 4.0, 63 19@e 1.1940 USD/EUR
LTapNT4 8.2% Yo WAz 0.8% MoM uisanauaaseiuiluaey
7 4 uazufeAnaw 6.3% YTD wnfiansoin 8M/63 1ade 1.1248
USD/EUR 881A1849 0.1% YoY 4l seua1aile ey

At lutdauReniueest] 53-62 71 1.2360 USD/EUR @t 9.0%
wiluazpaulszanaasizing

o M?:mm?iumﬂ?sn o 61 wacil 62 8¢ 383.3 waz 371.9
Bn USD Amiilu 181.2% Uaz 176.6% 183 GDP ANNATAL €31
Q1/63 a¢ffi 360.8 Bn USD Aniilu 176.7% w89 GDP 1z
nasutlszun U 61 uavill 62 1Auna 2.2 uaz 3.1 Bn USD
ARl 1.0% Uaz 1.5% 193 GDP mNa1aL @91 Q1/63 11004

2.9 Bn USD Anilu 6.3% 189 GDP
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GR: Export of Goods:

GR: Import of Goods:
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GR: Real GDP: Value and Growth in 6M

GR: Real Private Consumption:

Bn EUR % Bn EUR Value and Growth in 6M %
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GR: Real Export of Goods and Services:

GR: Real Import of Goods and Services:

Bn EUR Value and Growth in 6M % Bn EUR Value and Growth in 6M %
36 4 r 15
34 r1o
5
32 4
o
30 4
- -5
28 L -10
26 - r -15
2010 2012 2014 2016 2018 2020 2010 2012 2014 2016 2018 2020
s Value (LHS) == = == = Avg for 2010-2019 (LHS) % YoY (RHS) — V/alue (LHS) = = = = Avg for 2010-2019 (LHS) % YoY (RHS)
GR: Export of Goods: o GR: Import of Gopds: o
Bn USD Value and Growth in 7M % Bn USD Value and Growth in 7M %o
24 42 r 30
23 40 L 20
22 38 4
21 36 | F 10
20 34 | +o
19
18 27 o
1 3 r -20
16 28 - -
15 26 ! ! ! ! ! ! ! ! ! ! -30
2010 2012 2014 2016 2018 2020 2010 2012 2014 2016 2018 2020
‘ s Value (LHS) = e e @ Avg for 2010-2019 (LHS) % YoY (RHS# ‘ Value (LHS) == = == = Avg for 2010-2019 (LHS) % YoY (RHS)‘

SWIRSNTaNw

Bangkok Bank



GR: Trade Balance: Value in 7M
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GR: Current Account Balance:
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GR: Real GDP: Quarterly Value

GR: Real GDP: Quarterly Growth

Bn EUR
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GR: Import of Goods: Monthly Value

GR: Trade Balance: Monthly Value
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GR: Real GDP: Quarterly Average Value

GR: Real Private Consumption:
Quarterly Average Value
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GR: Trade Balance: Monthly Average Value

GR: Current Account Balance:
Monthly Average Value
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GR-TH: Export of Goods:
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GR-TH: Export of Goods:

GR-TH: Export of Goods: Monthly Value
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GR-TH: Export of Goods: Monthly Average Value

GR-TH: Export of Goods: Accumulated Value
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LATRITLATHNAdATY

2018 2019 2020f 2015 2020
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 May Jun Jul Aug
Real Sector
Nominal GDP (SA, Bn USD) 2175 209.7 - 58.4 52.8 48.5 53.8 56.1 51.3 455 43.8 - - - -
Real GDP (SA, % YoY) 1.9 1.9 -10.0 1.8 17 17 2.8 22 0.8 -0.5 -15.2 - - - -
- Private Consumption (SA, % YoY) 0.9 0.7 - 1.0 0.7 13 0.1 0.3 1.2 -0.7 -11.6 - - - -
- Government Consumption (SA, % YoY) -2.5 22 - -4.4 -1.4 0.5 9.8 0.1 -1.4 1.4 -3.2 - - - -
- Investment (SA, % YoY) -12.0 4.5 - -22.3 -27.2 8.8 -5.2 25 14.0 -6.4 -10.3 - - - -
Real GDP (SA, % QoQ) - - - 0.9 05 0.6 0.9 0.2 -0.9 07| -140 - - - -
- Private Consumption (SA, % QoQ) - - - 0.0 -0.5 1.0 -0.4 0.2 0.3 -0.9 -11.3 - - - -
- Government Consumption (SA, % QoQ) - - - 25 1.8 -1.0 6.3 -6.6 0.3 1.7 15 - - - -
- Investment (SA, % QoQ) - - - -12.5 -5.0 115 2.3 -5.4 5.6 -8.4 -2.0 - - - -
GDP Per Capita (USD) 20,314.5 - - - - - - - - - - - - - -
Population (Mn Persons) 10.5 10.5 - - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 19.3 17.3 22.3 19.0 18.5 18.3 17.3 17.0 16.6 15.5 17.1 17.3 18.3 - -
External Sector
Export of Goods (Bn USD) 39.4 37.9 - 9.6 10.0 9.1 9.9 9.3 9.5 8.8 7.6 2.4 29 3.4 -
- % YoY 20.0 -3.9 > 17.8 9.0 -6.1 -21 -24 -5.1 -3.6 -24.0 -30.6 -9.3 -4.3 -
Import of Goods (Bn USD) 63.8 62.3 - 15.8 16.0 15.5 16.0 15.4 15.3 14.5 11.6 3.6 4.5 53 -
- % YoY 18.4 -2.3 - 16.9 8.9 -2.2 -1.0 -2.0 -4.0 -6.3 -27.6 -38.3 -9.8 -7.0 -
Trade Balance (Bn USD) -24.3 -24.4 - -6.2 -6.0 -6.4 -6.1 -6.1 -5.8 -5.7 -4.0 -1.3 -1.6 -1.9 -
Current Account Balance (Bn USD) -6.3 -2.9 - 3.7 -4.4 -4.2 -0.4 4.6 -29 -39 -3.8 -1.0 -1.6 -1.0 -
- % of GDP -2.9 -1.4 -6.5 6.4 -8.4 -8.7 -0.7 8.1 -5.6 -85 -8.7 - - - -
International Reserve (Bn USD) 7.5 8.4 - 7.2 75 7.4 7.6 8.3 8.4 9.3 10.0 9.4 10.0 10.8 11.3
External Debt (Bn USD) 472.3 492.8 - 469.8 472.3 470.7 476.1 495.1 492.8 502.2 - - - - -
- % of International Reserve 6,265.2| 5,857.1 -| 6,527.5| 6,265.2| 6,393.9| 6,271.8| 5,965.7| 5,857.1| 5,374.2 - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 2.0 1.0 - 0.8 3.6 -7.3 10.6 29 -1.9 -2.2 - - - - -
Government Expenditure (% YoY) 1.4 0.0 - 1.3 16 -1.4 8.9 29 -8.1 2.6 - - - - -
Fiscal Balance (Bn USD) 2.2 3.1 = 2.8 0.0 -1.9 0.4 2.7 1.8 -2.9 - - - - -
- % of GDP 1.0 15 - 4.8 0.1 -4.0 0.7 4.9 35 -6.3 - - - - -
Government Debt (Bn USD) 383.3 371.9 - 387.8 383.3 379.1 381.8 364.0 3719 360.8 - - - - -
- % of GDP 181.2 176.6 - 182.3 181.2 182.0 179.5 178.1 176.6 176.7 - - - - -
Inflation (% YoY)
HICP 0.8 0.5 -0.5 0.9 11 0.8 0.6 0.2 0.4 0.6 -1.2 -0.7 -1.9 -2.1 -2.3
Core HICP - - - - - - - - - - - - - - -
PPI 4.3 0.4 - 7.5 3.5 25 0.6 -1.9 0.3 -2.3 -11.1 -11.8 -7.4 -7.9 -2.6
Financial Sector
Total Loans (% YoY) -75 -9.5 - -5.4 -75 -10.0 -9.9 -11.2 -9.5 -9.0 -85 -8.2 -85 -8.0 -
Total Deposits (% YoY) 6.3 6.7 - 7.3 6.3 5.8 6.2 6.0 6.7 8.9 8.5 9.6 8.5 9.5 -
L/D Ratio (%) 132.9 112.8 - 141.0 132.9 127.4 123.0 118.2 112.8 106.5 103.8 104.3 103.8 101.5 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
Athens Stock Exchange 613.3 916.7 - 691.7 613.3 721.4 868.5 868.4 916.7 558.3 638.9 652.6 638.9 617.6 634.0
Market Capitalization (Bn USD) (Period End) 13.5 18.9 - 18.2 13.5 15.6 17.6 17.1 18.9 11.4 13.7 13.2 13.7 13.5 14.2
Bond Market (Period End, % pa)
SIT Government Bond Yield - - - - - - - - - - - - - - -
10Y Government Bond Yield 4.28 1.42 - 4.17 4.28 3.76 2.67 1.50 1.42 1.97 1.32 1.93 1.32 1.14 1.08
Interest Rate (Period End)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility -0.40 -0.50 - -0.40 -0.40 -0.40 -0.40 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50
Marginal Lending Rate 0.25 0.25 - 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
Exchange Rate (Period Average)
USD/EUR 1.1793| 1.1195 -] 1.1654| 1.1376| 1.1380| 1.1250| 1.1025( 1.1123| 1.0995| 1.1070( 1.1136| 1.1198| 1.1848| 1.1940
JPY/EUR 130.01| 121.96 -| 130.37 127.66| 125.23| 122.93| 118.64 121.03| 119.54| 118.61| 119.29| 120.66| 124.31| 126.47
Source: CEIC, Eurostat and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits refer to MFIs' excluding those of Banque de France.
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