daunAAa (PCE) 1Aak 1., 66 1e1269 4.16% YoY

gnsmenideuluunaveaniy (Fed Funds Rate) t4 Sl 2 W.A. 66 87l 4.75%-5.00% uazAtisansldanaivenistisinn

%

US: Fed Funds Rate and Real Fed Funds Rate

FOMC Forecast 9
PCE for 2023

-2 4

-8 -

1

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

e Fed Funds Rate (Lower)

Fed Funds Rate (Upper)

Real Fed Funds Rate ‘

US: Fed Funds Rate and Real Fed Funds Rate

% FOMC Forecast %0
PCE for 2023

] N [ g
2019 2020 2021 2022 2023
Fed Funds Rate (Lower) Fed Funds Rate (Upper)
-------- PCE Real Fed Funds Rate

US: Fed Funds Rate and Real Fed Funds Rate

% FOMC Forecast 9
PCE for 2023
8 -
6 N
4 A -
2 ’;"-Eﬁ. _________ '__l.-.-A
0
-2
-4
-6 -
2019 2020 2021 2022 2023
Fed Funds Rate (Lower) Fed Funds Rate (Upper)
-------- MA12 PCE Real Fed Funds Rate

fixn: CEIC and Federal Reserve

v 1. dasnanideulauneesaniyy (Fed Funds Rate) fausiduii 16 5.a. 51 iushangdann-ge andayareuviindudeyadnsisien Inaguéu Fed Funds Rate (Lower)
2. snsmenidaulaunefiuiiass (Real Fed Funds Rate) Aunnilagldidnsaaniiienlesng Fed Funds Rate (Lower) sinfael % YoY 484 Personal Consumption Expenditures (PCE)

o Sy

3. dmsmeniaultung (Fed Funds Rate) 1ludnan o &wdi sise o Suiifiaya Fed Funds Rate dnnailazuuilasangn
4. ﬁ'a;g,m PCE annngensnannaiael (U.S. Department of Commmerce) @i'luﬁm;l,ﬂ CPI a1NN9eN$39u3997U (U.S. Bureau of Labor Statistics)

5. AnAansnd PCE uAnede

SHAISNZIWTI
Bangkok Bank

1



Research Department

US: Financial Report

Real Interest Rate
2 wqa:rmﬂm 2566

US: Fed Funds Rate and Real Fed Funds Rate

FOMC Forecast %0
PCE for 2023

-4 -

-6 1

-8 J

F-a

Nl

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Fed Funds Rate (Lower)

Fed Funds Rate (Upper)  --------- MAG6 PCE

Real Fed Funds Rate ‘

US: Fed Funds Rate and Real Fed Funds Rate

FOMC Forecast %0
PCE for 2023

_2 .

-4 L -4

& MLle

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
Fed Funds Rate (Lower) Fed Funds Rate (Upper)  --------- MA12 PCE Real Fed Funds Rate ‘
US: PCE and CPI Growth US: PCE and CPI Growth
% YoY % YoY % YoY % YoY
10 + r 10 10 4 r 10
8 A r8
6 - - 6
4 A r 4
2 -2
0 0
-2 A r-2
-4 L -4 T T T T
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 2023 2019 2020 2021 2022 2023
———————— PCE CPI -------- PCE CPI ‘

SHAISNZIWTI
2 Bangkok Bank




Bangln‘)'i(- Bank

Research Department

US: Financial Report

Real Interest Rate
2 wq'i:fmﬂu 2566

%

US: Fed Dot Plot: Fed Funds Rate
As at Mar 22, 2023

%

6.0 r 6.0
[ ]
1 LX) [ ] [
5.5 - b 5.5
L XX
il 00000 OOGOOS eoe [
5.0 - 5.0
L]
1 LI X [
4.5 F 45
LX) L]
| ecooe . [
4.0 A F 4.0
LX) [ ]
1 L ] L] [ ] [
3.5 - t 35
L] LX)
il (X X X ] [
3.0 A F 3.0
(X XX ]
1 eoe L] [
25 e®eecocococe 25
[ ] L)
4 LX) =
2.0 - F 20
1.5 - F15
1.0 - t 1.0
0.5 F 05
0.0 ; 0.0
2023 2024 2025 Longer run
US: Fed Dot Plot: Fed Funds Rate
As at Mar 22, 2023
% %
6.0 - r 6.0
5.5 I 5.5
5.0 5.0
45 - r 45
4.0 - r 40
3.5 F 35
3.0 A F 3.0
2.5 F 25
2.0 A F 2.0
1.5 F 15
1.0 F 1.0
0.5 F 05
0.0 ; ; ; 0.0
2023 2024 2025 Longer run
= Max XAvg =Min
o US: Fed Dot Plot: Fed Funds Rate US: Fed Dot Plot: Fed Funds Rate
% 2023 % % 2024 %
6.0 r 6.0
6.0 - r 6.0
55 J Z z t 5.5 55 - t 5.5
50 | 5.0 50 J 5.0
45 - I Las | 25 ] | 25
4.0 r 4.0 4.0 r 4.0
3.5 r 35 3.5 L 35
3.0 4§ r 3.0 3.0 4 - 3.0
2.5 4 F25 2.5 t 2.5
2.0 4§ F 2.0 2.0 A F 2.0
1.5 t 1.5 1.5 A t 15
1.0 t 1.0 1.0 A F 1.0
0.5 4 t 0.5 0.5 4 t 0.5
0.0 ! ! ! 0.0 0.0 0.0
16-Mar-22 15-Jun-22 21-Sep-22 14-Dec-22 22-Mar-23 16-Mar-22 15-Jun-22 21-Sep-22 14-Dec-22 22-Mar-23
= Max XAvg =Min = Max XAvg =Min ‘
SHAISNZIWTI
3 Bangkok Bank




