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® GDP m‘jﬁu Q2/63 AR 10.1 % YoY 7.9% QoQ Uag 28.1% QoQ (SAAR) MNNANTnuN 6M/63 AR 6.0% YoY

® Q2/63 N13490ANAUAT YAAT 132.6 Bn USD nAFATN 23.7% YoY uaz 20.2% QoQ n19udin@uén yar1 151.6 Bn USD
AR 14.1% YoY uaz 9.8% QoQ danaliinan1sii 11ana 19.0 Bn USD mm@Lﬁu'ﬁyumnmﬂ%fmLﬁmﬁwﬂmﬂﬁﬂu I
Insnnaneu nniansun 8M/63 N9daan@néi yarn 398.4 Bn USD %Asa 14.6% YoY n13tindinduAn syaen 416.9 Bn USD
AR 12.9% Yoy denaliinaniafn 21aga 18.5 Bn USD 1anaiiinduandauieniumasilrien

° m‘”ﬁﬁﬁm%uﬁm (CPI) Q2/63 28126 0.1% YoY wanAsa 0.2% QoQ ©INNA1T0uN 8M/63 Agn8Eia 0.3% YoY

n9UsziivauAuAT BIAENER ALRRE uazAgegn (1] 2553-63)

All Periods Same Periods Latest
Month uarter Year YTD uarter Month
GDP (JPY) 5 Jun-20
Private Consumption (JPY) 4 Jun-20
Government Consumption (JPY) 5 Jun-20
Investment (JPY) 5 Jun-20
Export of Goods Value (USD) 3 Aug-20
Import of Goods Value (USD) 3 Aug-20
Trade Balance (USD) 3 2 3 3 5 Aug-20
Current Account Balance (USD) 3 2 4 3 3 Jul-20
International Reserve (USD) 5 5 5 5 5 Aug-20
Unemployment Rate 2 2 2 2 Jul-20
CPI 5 5 5 5 5 Aug-20
JPY/USD 3 4 4 4 4 Aug-20
NINEWR; 5 BN 4 ADUBWRY 3 1thunaw 2 AU
ansn1stdasunilassisil (il 2553-62)
% Average YoY Growth CAGR
GDP (JPY) 1.3 1.3
Private Consumption (JPY) 0.7 0.7
Government Consumption (JPY) 1.4 1.3
Investment (JPY) 1.8 1.8
Export of Goods Value (USD) 2.6 2.0
Import of Goods Value (USD) 3.6 2.7
CPI 0.5 0.5
JPY/USD 2.0 1.5
17;11'1: CEIC uay IMF
e 1. GDP nsguinaiElnaniatentu nisawulu@uningnnasniaenau nsglinagesigung nsasuluduningnimesiguns uazdninisdnenu Lﬂu‘ﬁay‘@ﬁﬁuqqmmtﬁﬂ
2. AR 8 Annual Rate
3. CAGR A2 Compound Annual G‘rowth Rate
4. GDP "eiiie GDP musANAH
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JP: Real GDP: Quarterly Value and Growth
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JP: Real Government Consumption:
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GDP ftju Q2/63 %ada 10.1% YoY uasasasefiuiulnsuia
7 3 uaLvAfa 7.9% QoQ wasaAafaruidulnulas 3 win
fan2041 BM/B3 MARA 6.0% YoY el m1nd1A1Laasluga

\wieariuaesl 53-62 g 1.4%

windiunania GDP 1l Q2/63 #ARTN 28.1% QoQ (SAAR)

nafaRmAafuulnsNgn 3

nsguinatsinaniaentu Q2/63 ﬁiqqmﬁwﬁguwi Q1/53 lng
wAsa 10.8% YoY uasadnsesudulnsunad 3 wazunsn
7.9% QoQ uaAaAasefuTulANER 3 unRansnin 6M/63
WA 6.8% Yo 1148 AnndaAniealutafeniuaest 53-62

2] 4.9% uarAgailadiauiudsumniulest 53-62
o a o K
windfuggnia n1sgulnaiilnaniaenau Q2/63 uasaia

28.2% QoQ (SAAR) uasamafaiuiulnsuan 3

n1r9UinAvesiguna Q2/63 2EnasaLes 0.6% YoY 2e1ada
Ansanululnsnian 13 wAnasaLiNes 0.6% QoQ uaFqLlu
ATILTN NAIRNNVENLFIRAFRBAY 7 TMINN4 UNNATeun 6M/63

9/ 9./

WU1UAT 1.4% YoY 1198 gandrAnadsludoahaaiuang

a

1 53-62 0] 6.4% uazgegaiile fauiudaaieiugesd 53-62

wndiuggnia nsgUlnAesiguna Q2/63 uasa 2.3% QoQ

(SAAR) uaFaLTluATILSN NaIanaeNesaRafeaiy 7 TnInng

n13aaNUlUAUNINGn1995 Q2/63 NAK9 5.1% YoY nAs4
Aosiafuilulamunad 3 wazuaia 2.9% QoQ uANAansUn
6M/63 umsa 3.3% YoY ‘Vquﬁ”zgqm'ﬂmm?q'ﬂ"l,uﬁwﬁmﬁwm
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JP: Real Export of Goods and Services:

Tr IPY Quarterly Value and Growth

95 ~

%
r 60

40
20
0
-20
-40

2010

2012 2014 2016 2018

-60
2020

Value (LHS) w0 YoY (RHS)

% QoQ (SAAR) (RHS)

JP: Real Import of Goods and Services:
Quarterly Value and Growth
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JP: Import of Goods:

Bn USD Quarterly Value and Growth
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Q2/63 n1sgdlnatdlnaniaentu nasasuluduningnias
WAZNITIREIRBNAUAIUATLIFTNIIENS AR ALAREUN AT 3]
Contribution to GDP Growth (YoY) i1 -6.1 -1.2 -2.8 LAY
0.1 Ppt Audny 104zft n13glinAvesiguna & Contribution

to GDP Growth (YoY) winfiu 0.1 Ppt

N15A1TEUINaLsEINA

n13deaand@uAn Q2/63 yar1 132.6 Bn USD A1gAULAIUA
Q1/53 Inanafaie 23.7% YoY uasasasanuiulnsuna? 6

WATUARIDN 20.2% QoQ

NN7E9RENAWAT LADU A.A. 63 1AAT 49.3 Bn USD 1AsI 14.6%

YoY nafqfasanuulAeun 13 wazuafa 2.0% MoM 110

'
o

WAN30UN 8M/B3 1§aA1 398.4 Bn USD 1AsY 14.6% YoY %3t 51
ndnAnads ludaainaaiuaeel 53-62 f 474.1 Bn USD 2t

16.0% wazAgailameuiugaaneaiueesd 53-62

9] 54-63 Tuusiazl yardseanduii neu 4.a. ANduRey

Aau InevmsaLRat 4.5% MoM

nstdin&uAT Q2/63 3aA1 151.6 Bn USD 1AAA 14.1% YoY
NafIRARan U UlAINIET 6 WAaTUAGRY 9.8% QoQ NARY

Ansarululnsungn 3

N3t dN AU thau .a. 63 AR 47.0 Bn USD nAGRTY
20.7% YoY nagafasafiudunaun 11 uaznasa 6.4% MoM
NINWANTIUN 8M/63 AR 416.9 Bn USD 1AM 12.9% YoY

7iatl AndnAneds ludaanaqiuaest] 53-62 7 493.3 Bn USD

at] 15.5% Wiganindaaimsanuaesd 60 ot 6.5% CAGR
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JP: Trade Balance: Quarterly Value ® nan19A1 Q2/63 11AAA 19.0 Bn USD 21nnaiAsaiuly
Bn USD
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JP: Consumer Price:
Quarterly Average Index and Growth %
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JP: Export of Goods: Monthly Value and Growth

JP: Import of Goods: Monthly Value and Growth

Bn USD ° Bn USD °
70 70
65
65
60
45
50
40
35 45 T T T T -30
2016 2017 2018 2019 2020 2016 2017 2018 2019 2020
e Value (LHS) =====095 YoY (RHS) % MoM (RHS) ‘ Value (LHS) ====9% YoY (RHS) % MoM (RHS)
JP: Trade Balance: Monthly Value JP: Current Account Balance: Monthly Value
Bn USD
Bn USD
15 32 +
10 A 28 1
24 -
5 -
20 +
0 + 16 A
-5 12 4
8 4
-10 1
' (e
.15 J 0 ‘l i I‘ i I 1
2016 2017 2018 2019 2020 2016 2017 2018 2019 2020

JP: International Reserve: Monthly-End Value
Bn USD

%

JP: Unemployment: Monthly Rate

3.4 -
4,400 -
3.2 |
4,000 -
3.0 |
3,600 -
2.8 |
3,200 - 26 |
2,800 24 |
=l ‘ | | || ||| ||||||| |
2,000 II : : : : 2.0 ‘ ‘ : |
2016 2017 2018 2019 2020 2016 2017 2018 2019 2020
JP: Consumer Price: Monthly Index and Growth JP: Exchange Rate:

Index JPY Monthly Average Value and Growth %
(2015=100) % 121 - 10
102.5 - r 2.0
102.0 A L 15 118 rs
101.5 - 115 - =\ to

F 1.0 112
101.0 - v 0s -5
100.5 - f"‘ : 109 L
100.0 A V), U r 0.0 106
99.5 - +-0.5 103 -15
99.0 : : : : -1.0 100 ‘ ‘ ‘ -20
2016 2017 2018 2019 2020 2016 2017 2018 2019 2020
‘ s Index (LHS) =m0 YOY (RHS) —— % MoM (RHS) ‘ ‘ 2 JPY/USD (LHS) =% YOY (RHS) %MoM(RHS)‘

SWIRSNTaNw

Bangkok Bank



JP: Real GDP: Value and Growth in 6M o
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JP: Real Investment: Value and Growth in 6M
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JP: Real Export of Goods and Services:
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JP: Real Import of Goods and Services:
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JP: Trade Balance: Value in 8M
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JP: Real GDP: Quarterly Value

JP: Real GDP: Quarterly Growth
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JP: Real Private Consumption: Quarterly Value

JP: Real Government Consumption:
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JP: Current Account Balance: Monthly Value JP: International Reserve: Month-End Value
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JP: Real Government Consumption:

JP: Real Investment: Quarterly Average Value
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JP: Real Export of Goods and Services: JP: Real Import of Goods and Services:
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JP: Unemployment: Monthly Average Rate

JP: Consumer Price: Growth of Monthly Average
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JP: Real Investment: Accumulated Value

JP: Real Export of Goods and Services:
Accumulated Value
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JP-TH: Export of Goods: JP-TH: Export of Goods:
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Mn USD JP-TH: Export of Goods: % JP-TH: Export of Goods: Monthly Value
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JP-TH: Export of Goods: Monthly Average Value
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i <
2018 2019 2020f 2018 2019 2020
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 May Jun Jul Aug
Real Sector
Nominal GDP (Bn USD) 4,955.1| 5,082.1| 5,451.5| 1,222.0 1,211.3| 1,254.8| 1,263.8| 1,299.2| 1,264.2| 1,255.1| 1,175.3 - - - -
Real GDP (% YoY) 0.3 0.7 -5.8 -0.4 -0.3 0.8 0.9 1.7 -0.7 -1.9 -10.1 - - - -
- Private Consumption (% YoY) 0.0 0.2 - 0.1 0.0 0.5 0.8 1.5 -1.9 -2.6 -10.8 - - - -
- Government Consumption (% YoY) 0.9 1.9 - 0.8 1.3 0.7 2.0 2.7 2.3 2.2 0.6 - - - -
- Investment (% YoY) 0.6 1.3 - -1.4 0.9 1.5 0.7 4.7 -1.6 -1.5 -5.1 - - - -
Real GDP (SA, % Qo0QAR) - - - -3.2 2.3 2.8 1.6 0.2 -7.0 -2.3 -28.1 - - - -
- Private Consumption (SA, % QoQAR) - - - -0.9 1.7 0.3 2.1 1.8 -11.0 -2.8 -28.2 - - - -
- Government Consumption (SA, % QoQAR) - - - 0.8 2.8 0.4 4.2 3.4 13 0.1 -2.3 - - - -
- Investment (SA, % Q0QAR) - - - -12.7 12.3 1.5 3.3 2.1 -12.4 2.0 -11.0 - - - -
GDP Per Capita (Th USD) 39.2 40.3 - - P - - - - - - - - - -
Population (Mn Persons) 126.4 126.1 - 126.4 126.4 126.2 126.3 126.1 126.1 126.0 125.9 125.9 125.9 126.0 1259
Labour Market
Unemployment Rate (SA, %) 2.4 2.4 - 2.4 2.4 25 2.4 2.3 2.3 2.4 2.8 29 2.8 29 -
Unemployment Rate (%) 2.4 2.4 3.0 25 2.4 2.4 2.4 2.3 2.2 2.4 2.8 2.9 2.8 2.9 -
External Trade
Export of Goods (Bn USD) 738.1 705.6 - 180.7 188.0 173.8 173.7 178.4 179.7 166.2 132.6 39.0 45.2 50.3 49.3
- % YoY 5.7 -4.4 - 2.4 1.4 -5.7 -6.2 -1.3 -4.4 -4.4 -23.7 -26.4 -25.8 -18.0 -14.6
Import of Goods (Bn USD) 748.5 721.0 3 185.6 199.0 179.2 176.5 183.4 181.9 168.1 151.6 46.9 47.7 50.2 47.0
- % YoY 11.4 -3.7 - 11.8 11.4 -3.5 -0.8 -1.2 -8.6 -6.2 -14.1 -24.2 -14.0 -21.1 -20.7
Trade Balance (Bn USD) -10.3 -15.4 - -5.0 -11.1 -5.4 -2.8 -5.0 -2.2 -1.9 -19.0 -7.8 -2.5 0.1 2.3
Current Account Balance (Bn USD) 176.6 184.3 - 51.8 23.2 55.2 41.3 53.3 34.5 52.2 15.0 11.0 1.6 13.8 -
- % of GDP 3.6 3.6 1.7 4.2 1.9 4.4 3.3 4.1 2.7 4.2 1.3 - - - -
International Reserve (Bn USD) (Period End) 3,468.3| 3,671.4 -1 3,528.9( 3,468.3| 3,545.2| 3,801.2| 3,797.8| 3,671.4| 3,671.1| 4,155.3] 3,984.5| 4,155.3| 4,288.0| 4,377.5
External Debt (Bn USD) (Period End) 3,944.2| 4,255.7 -| 4,021.1] 3,944.2| 4,204.3| 4,165.5| 4,367.0 4,255.7| 4,699.4| 4,649.3 - - - -
- % of International Reserve 113.7 115.9 - 113.9 113.7 118.6 109.6 115.0 115.9 128.0 111.9 - - - -
Number of Tourists (Mn Persons) 31.2 319 - 7.6 7.7 8.1 8.6 7.8 7.5 3.9 0.0 0.0 0.0 0.0 0.0
- % YoY 8.7 2.2 - 1.8 3.1 5.7 3.6 2.8 -3.4 -51.1 -99.9 -99.9 -99.9 -99.9 -99.7
Government Sector
Government Revenue-Gen A/C (% YoY) 5.4 2.0 - 4.0 55 2.1 -0.1 1.4 5.2 -0.5 -1.1 221 1.2 1.2 1.9
Government Expenditure-Gen A/C (% YoY) 1.6 0.7 - 0.3 -3.1 -4.0 0.0 7.7 -0.3 12.3 79.7 387.6 56.0 68.0 62.7
Budget Balance (Bn USD) 19.0 34.1 - 20.3 24.2 1.0 -12.8 11.3 34.6 -21.7| -206.3 -99.5 -47.1 -36.3 -1.1
- % of GDP 0.4 0.7 - 1.7 2.0 0.1 -1.0 0.9 2.7 1.7 -17.6 - - - -
Government Debt (Bn USD) 9,808.7(10,181.2 -1 9,739.5] 9,808.7| 9,927.2|10,229.0(10,274.6(10,181.2(10,351.7/10,773.8/10,666.0[10,773.8/11,090.2 -
- % of GDP 198.0 200.3 - 196.3 197.9 200.7 206.6 204.3 200.3 203.7 215.7 - - - -
Inflation (% YoY)
CPI 1.0 0.5 0.2 1.1 0.9 0.3 0.8 0.3 0.5 0.5 0.1 0.0 0.1 0.3 0.2
Core CPI - - - - - - - - - - - - - - -
PPI 2.6 0.2 - 3.1 2.2 0.9 0.6 -0.9 0.2 0.6 -2.3 -2.8 -1.6 -0.9 -0.5
Financial Sector (Period End)
Total Loans (% YoY) 3.1 4.7 - 1.1 3.1 -2.2 4.2 6.4 4.7 5.4 7.0 7.8 7.0 8.0 6.8
Total Deposits (% YoY) 3.8 5.7 = 2.4 3.8 -1.6 4.2 6.8 5.7 6.8 8.5 8.9 8.5 10.0 9.0
L/D Ratio (%) 65.1 64.5 - 64.7 65.1 65.2 64.2 64.5 64.5 64.4 63.3 63.6 63.3 63.5 63.3
Stock Market (Period End)
Nikkei 225 Stock 20,014.8123,656.6 -124,120.0|20,014.8|21,205.8|21,275.9|21,755.8(23,656.6(18,917.0(22,288.1|21,877.9|22,288.1|21,710.0|23,139.8
Trade Value (Bn USD Per Day) 25.4 20.8 - 23.3 25.9 21.1 20.1 20.6 21.3 25.6 23.4 21.3 25.8 21.5 20.6
Market Capitalization (Bn USD) 5,010.0| 5,941.5 -1 6,028.3| 5,010.0| 5,385.9| 5,402.1| 5,560.2| 5,941.5| 4,928.3| 5,469.0| 5,512.0| 5,469.0 5,300.6| 5,742.5
Bond Market (Period End, % pa)
Government Bond Yield: 2 Years -0.14 -0.13 - -0.11 -0.14 -0.16 -0.21 -0.30 -0.13 -0.22 -0.16 -0.17 -0.16 -0.14 -0.12
Government Bond Yield: 10 Years 0.05 -0.01 - 0.13 0.05 -0.03 -0.13 -0.22 -0.01 -0.02 0.03 0.00 0.03 0.03 0.04
Interest Rate (Period End, % pa)
Policy Target Rate -0.10 -0.10 - -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10
Uncollateralized Overnight Rate (%) -0.06 -0.07 - -0.06 -0.06 -0.06 -0.08 -0.06 -0.07 -0.07 -0.07 -0.07 -0.07 -0.02 -0.06
Prime Lending - Long Term (%) 1.00 0.95 - 1.00 1.00 1.00 1.00 0.95 0.95 0.95 1.05 1.05 1.05 1.05 1.00
Exchange Rate (Period Average)
JPY/USD 110.43| 109.03 -l 111.54( 112.75| 110.18| 109.89| 107.34| 108.70| 108.99| 107.51] 107.20| 107.58| 106.68| 106.05
JPY/EUR 130.40( 122.08 -| 129.75] 128.66| 125.10| 123.50| 119.33 120.38 120.08| 118.39| 116.93| 121.12| 122.56| 125.43
Source: CEIC Database and IMF
Note: 1. % YoY and % QoQ of all items except export and import are calculated in JPY term.
2. Total Loans are Loans and Discounts of Financial Institutions.
3. Total Deposits are Deposits and CDs of Financial Institutions.
4. % of GDPis calculated from Nominal GDP.
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