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® GDP #89n4 Q3/64 218F2 5.4% YoY 1a 0.1% QoQ (SA) INNANIUI IM/64 18NeIFia 7.0% YoY

® Q3/64 N19A9RANAWAT YAAI 166.1 Bn USD 2818509 22.4% YoY waz 8.9% QoQ n13udin@udn yasn 179.5 Bn USD
2E8AI0N 25.4% YoY waz 8.6% QoQ daualiinanisdn 21ana 13.3 Bn USD 1anaLinIuaIndaihesiuesiinen wax
Tnsnnanen mna1sn 9M/64 N19deBaNALAT YAA1 461.6 Bn USD 1818590 27.1% YoY n1etindindusin yasn 496.1

Bn USD 2eneiiafie 26.3% YoY @unaliinanisin 11ana 34.5 Bn USD 11anaiisduangdauimaaiuzeddnew

° ﬁmﬁmmﬁﬁiﬂm (CPI) Q3/64 28181517 2.4% YoY WsiniAsa 0.6% QoQ WINNATUI IM/64 18NeIsin 1.4% YoY

N5UsslUAUALAT BIAIFNGR ANLRRE UazANgIgR (T 2554-64)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (HKD) E 3 - Sep-21
Private Consum ption (HKD) - 3 - Sep-21
Government Consumption (HKD) - - Sep-21
Investment (HKD) - - Sep-21
Export of Goods Value (USD) Sep-21
Import of Goods Value (USD) Sep-21
Trade Balance (USD) 3 3 3 3 Sep-21
Current Account Balance (USD) - - Jun-21
International Reserve (USD) Oct-21
Unemployment Rate Sep-21
CPI 3 Sep-21
HKD/USD 3 3 3 3 3 | Oct-21
nnawmie; _ & :-‘t-‘:».%‘ AU 3 1hunane _ Aavae i
ansnisidasundassietl 1l 2554-63)
% Average YoY Growth CAGR

GDP (HKD) 2.1 2.0
Private Consum ption (HKD) 2.7 2.6
Government Consumption (HKD) 3.9 3.9
Investment (HKD) -0.5 -0.8
Export of Goods Value (USD) 2.7 2.7
Import of Goods Value (USD) 2.6 2.4
CPI 3.1 3.0
HKD/USD 0.0 0.0

ixn: CEIC uaz IMF

unneue: 1. CAGR 7 Compound Annual Growth Rate
2. GDP wanefla GDP musnenAsi
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HK: Real GDP: HK: Real Private Consumption: 0

Bn HKD Quarterly Value and Growth % Bn HKD Quarterly Value and Growth %
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HK: International Reserve:

%

HK: Unemployment:

Bn USD Quarter-End Value Quarterly Average Rate
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HK: Exchange Rate:

HKD Monthly Value and Growth %
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HK: Real Investment:

HK: Real Export of Goods and Services:
Quarterly Value
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Monthly Value
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HK: Trade Balance:
Monthly Average Value

HK: Current Account Balance:
Quarterly Average Value

Bn USD Bn USD
-1 9 -
8 e
-2 4 7
6 4
-3 41 5 J
4 4 A
4 3
-5 2
l -
-6 0
_l -
_7 - _2 ,
M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M 3M 6M 9M 12m
------- 2017 2018 2019 2020 e 2021 ‘ ‘ ------- 2017 2018 2019 2020 e 2021
HK: Unemployment: HK: Consumer Price:
% Monthly Average Rate % YoY Growth of Monthly Average Index
7.5 7 2.9 -
7.0 -
6.5 - 2.5 A
6.0 - 2.1 A
55 4
1.7 A
5.0 4
4.5 - 1.3 4
4.0 4 0.9 4
3.5 4
3.0 4 0.5 4
25 T T T T T T T T T T T 1 0.1 T T T T T T T T T T T 1
M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M mm 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
....... 2017 2018 2019 2020 eo—— 2021 ‘ ‘ ------- 2017 2018 2019 2020 e 2021
HK: Exchange Rate:
HKD/USD Monthly Average Value
7.85 q
7.84
7.83 A
7.82 A
7.81 A
7.80 -
7.79
7.78 A
7.77
7.76 A
7.75 : : . . . . . . . . . :
mm 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
------- 2017 2018 2019 2020 e 2021
HK: Real GDP: HK: Real GDP Growth:
Bn HKD Accumulated Value % Yoy Growth of Accumulated Value
3,100 - 9.
2,800 +
2,500 | 6
2,200 - 3 | ---
1,900 - 0 7 T !
1,600 - 3]
1,300 - 6
1,000 A = —/—
700 - 9
400 -12 -
3M 6M 9M 12M 3M 6M 9M 12m
------- 2017 2018 2019 2020 e 2021 ‘ ‘ ------- 2017 2018 2019 2020 e 2021
HK: Real Private Consumption: HK: Real Government Consumption:
Bn HKD Accumulated Value Bn HKD Accumulated Value
2,000 - 350 -
1,800 - 320 A
1,600 - 290 -
1,400 1 260 1
230
1,200 - 200
1,000 - 170 |
800 | 140
600 4 110 -
80 -
400 ' 50 T T T |
3M 6M M 12M am 6M oM 19M
------- 2017 2018 2019 2020 e 2021 ‘ ‘ ------- 2017 2018 2019 2020 e 2021 ‘

SHAISNZIWTI
Bangkok Bank




Bangkok Bank

Research Department

HK: Economic Report

Economic Indicators
15 wqﬂ?ﬂmﬂu 2564

HK: Real Investment:
Accumulated Value

HK: Real Export of Goods and Services:
Accumulated Value

Bn HKD Bn HKD
640 1 5,500 -
580 4 5,000 -
520 1 4,500 -
460 + 4,000 -
400 + 3,500 -
340 A 3,000 -
280 - 2,500 -
220 A 2,000 -
160 o 1,500 +
100 1,000
------- 2017 2018 2019 2020 e 2021 ‘ ‘ ------- 2017 2018 2019 2020 e—— 2021
HK: Real Import of Goods and Services: HK: Export of Goods:
Bn HKD Accumulated Value Bn USD Accumulated Value
5,800 - 560 -
5,000 - 490 1
420
4,200 - 350 4
3,400 - 280 4
210 1
2,600 -
140 -
1,800 - 70
1,000 0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
am 6M oM 12M M 2M 3M 4M 5M 6M 7M 8M O9M 10M 11M 12M
------- 2017 2018 2019 2020 emmmm—2021 | [ ------- 2017 2018 2019 2020 e 2021
HK: Import of Goods: HK: Trac:e Bglanlce:
Accumulated Value
Bn USD Accumulated Value Bn USD
630 - 0
560 - -10 4
490 + -20 A
420 - — 30 4
350 - = 40 1
280 - 50
210 - 7
140 -60 1
70 -70 +
0 T T T T T T T T T T T . -80 -
M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11IM 12M M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
------- 2017 2018 2019 2020 e 2021 ‘ ‘ ------- 2017 2018 2019 2020 e 2021
HK: Current Account Balance:
Bn USD Accumulated Value
24 -
21
18 4
15 4
12 4
9 4
6 4
3 4
0]
_3 d
3M 6M 9M 12M
------- 2017 2018 2019 2020 oo 2021
HK-TH: Export of Goods: 0 Mn USD HK-TH: Export of Goods: %
Mn USD Monthly Value and Growth % Value and Growth in 9M
60 5,800 - C 40
5,600 .
40 5,400 -
5,200 - r 20
20 5,000 |
4,800 - r 10
0 . [ VP R, [ N ) g
4,600 - r 0
20 4,400 - \/ ] \/ 10
4,200 -
400 ‘ ‘ ‘ ‘ -40 4,000 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 20
2017 2018 2019 2020 2021 2011 2013 2015 2017 2019 2021
‘ Value (LHS) e 05 YOY (RHS) % MoM (RHS) ‘ ‘ Value (LHS) = @ = o Avg for 2011-2020 (LHS) % YoY (RHS) ‘

SHAISNZIWTI
Bangkok Bank




HK-TH: Import of Goods:

HK-TH: Import of Goods:

Mn USD Monthly Value and Growth % Mn USD Value and Growth in 9M %
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HK-TH: Export of Goods:

HK-TH: Export of Goods:
Accumulated Value
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LATRITLATHNAdATY
2019 2020 2021f 2009 2020 2020
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Jul Aug Sep Oct
Real Sector
Nominal GDP (Bn USD) 363.1| 346.6] 369.7 94.5 84.4 81.3 89.4 91.6 90.6 87.4 94.5 - - - -
Real GDP (% YoY) -1.7 -6.1 6.4 -3.6 -9.1 -9.0 -3.6 -2.8 8.0 7.6 5.4 - - - -
- Private Consumption (% YoY) -0.8 -9.9 - -2.7 -10.8 -13.9 -7.9 -6.9 2.1 7.2 7.1 - - - -
- Government Consumption (% YoY) 5.1 8.1 - 5.6 9.0 10.0 7.5 6.1 7.0 3.0 4.3 - - - -
- Investment (% YoY) -14.9 -11.2 - -19.6 -15.0 -22.0 -10.4 3.6 4.8 23.9 10.8 - - - -
Real GDP (SA, % QoQ) - - - -04 -5.0 -04 24 0.5 55 -0.9 0.1 - - - -
- Private Consumption (SA, % QoQ) - - - 0.3 -7.6 -29 2.2 14 14 2.0 21 - - - -
- Government Consumption (SA, % QoQ) - - - 2.0 3.0 18 0.5 0.8 3.6 -2.0 1.9 - - - -
- Investment (% QoQ) - - - -21 -8.9 -9.9 11.4 13.3 -7.8 6.5 -0.3 - - - -
GDP Per Capita (USD) 48,359.5]46,330.8(49,485.1 - - - - - - - - - - -
Population (Mn Persons) 7.5 7.4 7.5 - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 2.9 55 5.6 3.2 3.8 5.8 6.2 6.4 7.0 6.0 4.7 5.0 4.7 4.5 -
External Sector
Export of Goods (Bn USD) 509.6/ 507.1 -| 1353 107.0f 120.3| 135.7| 144.0| 1428 152.6| 166.1 53.7 55.7 56.8 -
-% YoY -4.1 -0.5 - -2.6 -8.8 -3.2 2.3 6.4 335 26.9 22.4 26.6 25.4 16.0 -
Import of Goods (Bn USD) 563.8 550.8 - 146.7 120.4 129.4 143.1 157.9 1515 165.2 179.5 58.2 59.1 62.2 -
-% YoY -6.5 -2.3 - -6.5 -9.1 -7.7 -0.9 7.6 258 27.7 25.4 25.8 275 23.0 -
Trade Balance (Bn USD) -54.2 -43.8 - -11.4 -13.4 -9.1 -7.4 -13.9 -8.6 -12.6 -13.3 -4.5 -34 -5.4 -
Current Account Balance (Bn USD) 21.2 22N 22.3 5.6 -1.3 7.5 125 4.0 7.8 8.8 - - - - -
- % of GDP 5.8 6.5 6.0 5.9 -1.6 9.2 14.0 4.4 8.6 10.1 - - - - -
International Reserve (Bn USD) 441.4 491.9 - 441.4 437.6 445.9 453.3 491.9 491.4 491.6 494.9 494.8 497.1 494.9 498.1
External Debt (Bn USD) 1,667.3| 1,783.4 -1 1,667.3] 1,683.9| 1,676.5( 1,718.3| 1,783.4| 1,780.3| 1,832.8 - - - - -
- % of International Reserve 377.8] 362.6 -| 377.8| 38438 376.0] 379.1| 362.6/ 362.3| 3728 - - - - -
Number of Tourists (Mn Persons) 55.9 3.6 - 9.1 35 0.03 0.03 0.02 0.02 0.02 0.03 0.01 0.01 0.01 -
-% YoY -14.2 -93.6 - -50.5 -80.9 -99.8 -99.7 -99.8 -99.5 -35.9 -14.0 -57.9 143.0 8.2 -
Government Sector
Government Revenue (% YoY) -14.0 39.1 - -56.2 37.2 -11.6 34.9 80.1 -11.0 29.7 - - - - -
Government Expenditure (% YoY) 11.3 50.1 - 5.9 37.9 40.0 66.1 53.7 9.4 -17.4 - - - - -
Fiscal Balance (Bn USD) -9.5 -20.3 - -1.9 14.4 -13.3 -21.7 0.3 8.4 -7.4 - - - - -
- % of GDP -2.6 -5.9 - -2.0 17.0 -16.4 -24.3 0.4 9.3 -84 - - - - -
Government Debt (Bn USD) 1.0 1.0 - 1.0 1.0 1.0 1.0 1.0 35 35 35 35 35 35 -
- % of GDP 0.3 0.3 2.1 1.1 1.2 1.2 1.1 1.1 3.9 4.0 3.7 - - - -
Inflation (% YoY)
CPI 2.9 0.3 1.9 3.0 2.0 1.3 -1.7 -0.3 0.9 0.9 2.4 3.8 1.8 1.5 -
Financial Sector (Period End)
Total Loans (% YoY) 6.7 1.2 - 6.7 7.3 515 7.0 1.2 11 52 0.0 0.7 -1.3 0.0 -
Total Deposits (% YoY) 2.9 5.4 - 2.9 1.6 35 8.7 54 6.6 7.9 1.5 31 0.4 15 -
L/D Ratio (%) 75.3 72.3 - 75.3 705 76.0 74.7 72.3 73.5 74.1 73.5 73.5 73.7 73.5 -
Stock Market (Period End/Average)
Hang Seng Index 28,189.8|27,231.1 -|28,189.8(23,603.5(24,427.2|23,459.1|27,231.1|28,378.4|28,828.0|24,575.6| 25,961.0| 25,879.0| 24,575.6| 25,377.2
Trade Value (Mn USD/Day) 11,173.6(16,589.1 -1 9,850.2115,474.3|14,654.0|18,185.3|18,042.9]129,135.6]19,503.3|21,267.5|23,720.3|20,467.7|19,614.4|16,759.8
Market Capitalization (Bn USD) 4,888.6| 6,129.6 -| 4,888.6] 4,224.3| 4,889.8| 5,372.0( 6,129.6] 6,703.9| 6,807.6| 5,678.6 6,001.8 6,009.8| 5,678.6] 5,817.8
Bond Market (Period End, % pa)
3-Month Treasury Bill Yield (%) 1.91 0.05 - 1.91 0.62 0.10 -0.03 0.05 0.02 0.01 0.00 0.00 0.01 0.00 0.02
10-Year Government Bond Yield (%) 1.80 0.75 - 1.80 0.72 0.63 0.44 0.75 1.40 1.30 1.36 1.07 1.14 1.36 1.51
Interest Rate (Period End, % pa)
Discount Rate 2.49 0.50 - 2.49 1.65 0.50 0.50 0.50 0.50 0.50 0.50 0.50 0.50 0.50 0.50
Prime Rate 5.00 5.00 - 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00
Exchange Rate (Period Average)
HKD/USD 7.8359| 7.7572 -| 7.8264| 7.7717| 7.7524| 7.7518| 7.7528| 7.7568| 7.7661| 7.7792| 7.7714| 7.7851] 7.7811| 7.7805

Source: CHEC and IMF
Note:

1. % YoY and % QoQ of all items except Export and Import are calculated in HKD term.

2. Total loans and deposits include those in HKD and foreign currencies excluding foreign currencies sw ap.
3. % of GDPis calculated from Nominal GDP.
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