o

3.3% YoY

AANNIAN IiUAA 47.2 Bn USD usatinduantlniey

® GDP inald Q4/57 1eneia 2.7% YoY uaz 4.7% QoQ ynuiunania 1enesaiiies 0.3% QoQ winiansan U 57 wenesia

® Q4/57 NMIAeBEN YaA" 147.7 Bn USD 2enesaiiien 0.9% YoY uar 4.2% QoQ n1sudin yarn 129.4 Bn USD wasn
2.8% YoY uaz 2.6% QoQ #aualiinan1sdn iuna 18.3 Bn USD unaiinduaindaaheniuaedtiieu uazlasunaneu win

#ansoun T 57 nedaeen yarn 572.7 Bn USD 281859 2.3% YoY N191i1udin yan 525.5 Bn USD 28186 1.9% YoY aanalif

o ArtlsnAniiislna (CPI) Q4/57 aensia 1.0% YoY usiuAsa 0.4% QoQ winfiansaun 1 57 aenasia 1.3 % YoY

N151sslUAUALAT BIAIANER ALRRE UazANgegn (1 2547-58)

All Periods
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Private Consumption (KRW)

Government Consumption (KRW)

Investment (KRW)

Export Value (USD)

Import Value (USD)

Trade Balance (USD)

Current Account Balance (USD)

International Reserve (USD)

Unemployment Rate

CPI

KRW/USD

Quarter

Dec-14

Dec-14

Dec-14

Dec-14
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ansmsilasuuilasseil Gl 2547-57)

% Average YoY Growth CAGR
GDP (KRW) 3.8 37
Private Consumption (KRW) 2.6 2.8
Government Consumption (KRW) 4.4 4.4
Investment (KRW) 2.3 2.2
Export Value (USD) 111 8.5
Import Value (USD) 11.6 89
CPI 2.8 2.7
KRW/USD -04 -0.8
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KR: Quarterly Real GDP Value and Growth
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KR: Quarterly Real Private Consumption Value
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KR: Quarterly Real Government Consumption
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KR: Quarterly Real Investment Value and Growth
Tr KRW
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o

GDP wazadAlsznaundinmy

o

£
o '

GDP inudlsi Q4/57 geqntiusiaust Q1/47 Inananasia 2.7%

Yoy atnesRasafuiulasnad 22 uazaanesa 4.7% QoQ
snsiafasefuiulnsunad 3 windiuggnia aenasaiie
0.3% QoQ snesAssefuiulasanad 24 winfarsan 1l 57
aeneia 3.3% YoY asnesenasersudluilil 11 vied gendn
Aadnadt] 47-56 8t 19.5% unzguqaiiiaifiuuiull 47-56
1241 48-57 Tuusiazll GDP Q4 gundnlnsnnanau lnavanesa
123t 4.8% QoQ

nsgdlnatdlnaniAenTw Q4/57 gegariufcus Q1/47 Tae

YeN8fa 1.4% YoY aensfaiasanuiulnsnnai 22 waz

2818619 1.7% QoQ minuFungnia sanafaies 0.5% QoQ

PINNANTUN T 57 181869 1.8% YoY asngfapasaiiiily
7 11 998 gandAnafeuedt] 47-56 8t 13.5% uazgagaiie
Weuiutl 47-56

v
o '

nrgdinAvesiguna Q4/57 gaaadufsus Q1/47 Tnaaenesin
3.1% YoY agnsiafnseruiiulasunadl 44 uazasas 2.7%
QoQ atnasafnsiefuiilnsunad 3 windiuggnia sanasn
B 0.2% QoQ 1eudaRnsefudulnsuad 10 un

o

NANT0UN 1) 57 A88F2 2.8% YoY asnssaRasanuilulf 11

Le

v
o

il @lmdﬁmm?ﬁ'mmﬂ 47-56 29 21.5% me;ngmﬁ'mﬁﬂu
futl 47-56

43t 48-57 Tuusiazll nsglinAzesiguna Q4 gendnlasung
rian IaerenesaLaan 5.0% QoQ

n1saauluduningnias Q4/57 @.m‘mﬁuﬁ”uwi Q1/47 Tnw
PeEFALREN 0.7% Yoy 1enefafasaruilulasnad 7 waz
2E8F 4.6% QoQ MnLiugania uasa 2.9% QoQ nasiaLily
pfausn udeannasnsfaRnsey 3 lasung winfansan il 57
28186 3.1% Yoy 1enesaRnsemuiluli 2 il gend
AnaAnvesT] 47-56 28] 12.1% gand1Tl 54 8] 2.0% CAGR uas

qegaLiafisunul 47-56
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KR: Quarterly Export Value and Growth o
Bn USD %
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KR: Quarterly Import Value and Growth
Bn USD %
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1991 48-57 luusarl n1saanuludunindnins Q4 genan

msunganan lnsvenesaeat 10.6% QoQ

Q4/57 nsgiinauslaanialenau nsguinAzesiguia ns
AuluAUNINGDI199 N19dIRBNANT doulanuuacAuin
ALMED LAZANARALAABUNIIATA i Contribution to GDP
Growth (YoY) Winfiu 0.7 Ppt0.5 Ppt0.2 Ppt0.7 Ppt 0.2 Ppt

Uaz 0.4 Ppt ANNANAL

(4 1
N15ATEAINNLsTINA

v
o o

N178988N Q4/57 AR 147.7 Bn USD gudadusais Q1/47

Qo q

a ' o

IassneFaies 0.9% YoY wsafafasarululniunan 8

WATUENEF 4.2% QoQ MNNA1Teun Tl 57 yarn 572.7 Bn USD

b
N

£2 '
o a

e85 2.3% YoY aenesafasaiiuiluili 2 s gandiAad

1041 47-56 11 415.0 Bn USD 2¢]714 38.0% §an311 54 agf 1.0%

U Y]

=

CAGR uazgegaiiiaineuivtl 48-57

n13d9aan Q1/58 yar1 133.6 Bn USD uAsa 2.9% YoY nAsa
Hluadausn nasanasnssanaseaii 8 1nIuna wasunsa 9.6%

QoQ

NN34998N LABU 1.2, 58 JAAT 46.2 Bn USD MARY 8.1% YoY
uasaRasefuiluiend 4 wazuaa 1.6% MoM unfiansou
4M/58 yamn 179.8 Bn USD nmsQ 4.3% YoY wail 49n71
Anadtlugaaieaiugest] 48-57 7 141.6 Bn USD atfila 27.0%

wazgaNIaREniuLest] 54 agiNen 0.04% CAGR

n13tidin Q4/57 3akn 129.4 Bn USD %ARa 2.8% YoY 1Asn
Hlunausn vdanaenafaRnseiy 5 lasng uazvnsa 2.6%
QoQ wnWAnstl 57 yarn 525.5 Bn USD 2enei6ia 1.9% YoY
aenesaiflunfoumn wdsanvasanasetu 2 1 i gan9n
AadeTasi] 47-56 7 389.5 Bn USD atfil 34.9% wavgandn

1l 54 @i 0.1% CAGR

nsidn Q1/58 3aA 112.0 Bn USD MARY 15.4% YoY uae

13.4% QoQ
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KR: Quarterly Trade Balance

Bn USD
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B USD KR: Quarterly Current Account Balance
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war 8.9 Bn USD ludnadenduaestiien waslmsunaneu

= a

U 57 1NuAa 47.2 Bn USD LNuA

q q

ANNANAL UINAANTEUN
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| o

pstamuiuili 6 HuaanauaIN 44.0 Bn USD lutlnewu visil

3)

a

nunagandIAeanYest 47-56 Miiuga 25.5 Bn USD N

—

uwaziiunagedaiaLieuiutl 47-56

AANITAN Q1/58 \uAA 21.6 Bn USD LNUARGIAATILFAIWA
Q1/48 qNunadnsderuiiulasnai 26 HusainauNINaIn
5.2 uar 18.3 Bn USD ludaaimenriuaesiiien uarlnsunanau

ANNANAL

AANNZAN LAAUW .8, 58 1AUAA 8.5 Bn USD NuAAEI4R
Uususihen w.a. 48 Nunafaseduilunewn 39 Hua
PR o LA e S

WHIWAN 4.4 uaz 8.4 Bn USD Tudaumeniuvediinen uas

\aunau MINAAL MINAA1TEUY 4M/58 1iuAa 30.1 Bn USD

'
a =

IuAANNIUNINAIN 9.6 Bn USD lutamaaiuaedtiien visll

a '

nunagandAneasludisfeoiuaest 4857 7iuna 5.4

QA

Bn USD 1N uaziiunagegaiaiieuiudaumaaiuaest] 48-57

AALTYTAUAZNA Q4/57 fiuAa 27.2 Bn USD iunagean

Hussus Q1/47 Tneiiunaiiaduann 23.9 uaz 22.6 Bn USD
Tudaapeniurednets kaslnInnanan ANaNsL MNRAITEN

1l 57 fiuns 89.2 Bn USD \iunassseiiuilullil 11 \iuna

q
v v '

WWHAWANN 81.1 Bn USD luitlnaw sl aandneeasuedt] 47-56

U

Mifiuga 24.5 Bn USD 11N uaziiunagagaiieiieuiull 46-57

AU 9
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KR: Quarter-End International Reserve ® patityTAuasn Heu J.A. 58 1iuga 10.4 Bn USD \iuna

o

Bn USD
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005 2007 2000 o1t 013 015 Aadaelutaaneaiueedt 48-57 N1 3.5%
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ARsIRULN

o sailsnanfiina (CPI) Q4/57 w818Fn 1.0% YoY Wsums

4
o o o

0.4% QoQ AFMLTILATILIN UaIANTENEFRRAAaR W 3 Tnaung
PINRAIUN T/ 57 w869 1.3% YoV venesiamaseriuiluiln 11
9l gandnAaAtLest 47-56 8 13.8% uargeanidaiiauiy
11 47-56
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KR: Quarterly Average Exchange Rate
and Growth
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o a3l 49-58 luuslazll CPI Q1 gundnlmsnnaneu Tnavenusn

@ae 1.0% QoQ

® CPlifteu uLa. 58 geaniLnousiien w.a. 48 leaenas 0.4%
Yov senesRasetiuiiuienil 124 wazaenas 0.1% MoM
wNAANTRN M58 TENEa 0.5% Yoy e zg\mfiﬁﬁ%aﬁﬂ
lugnaidenriuned] 48-57 g 12.1% wazgegaiiiaiiouidag
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answantldasy

o nsuaniann KRW Q4/57 1e@e 1,085 KRW/USD eufnad
24% Yoy seudauiluaiiusn vAwnnudernduFnsieri
8 Tmsung uavEauANaY 5.4% QoQ vnfiansnn T 57 Lede
1052 KRW/USD wiarndsn 3.9% Yoy udaniummsieriufly
U7 2 vl uerndudledauiuAiedaeddl 47-56 7 1,092
KRW/USD ag] 3.6%

o nsuanilanu KRW Q1/58 1e@e 1,098 KRW/USD eufnad

2.5% YoY WA 1.3% QoQ fauaasmasaiuilulasungn 3

o Shsuaniden KRW (Hew .8, 58 1ag 1,068 KRW/USD
saurnas 3.5% Yoy sauAasinsefuihuieud 6 usufedn
'%yu 3.3% MoM Wag 2.8% YTD #nNagen 4M/58 Lf%l?\ilf;l 1,091
KRW/USD saurias 2.7% YoY ¥iad seusiaqiiiefieny

At lutaamaiuaest] 48-57 71 1,082 KRW/USD ot 0.8%
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KR: Monthly Export Value and Growth

Bn USD %

KR: Monthly Import Value and Growth
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Bn USD KR: Export Value and Growth in 4M KR: Import Value and Growth in 4M
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KR: Yearly Real GDP Value and Growth

KR: Yearly Real Private Consumption
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KR: Year-End International Reserve
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KR: Quarterly Real Private Consumption Value
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2013 2014 2015
2013 | 2014 | 2015f
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Jan Feb Mar Apr
Real Sector
Nominal GDP (Bn USD) 1,307.2|1,410.9(1,435.1 317.7( 328.4 351.6| 330.5| 359.3| 366.4| 354.8 - - - - -
Real GDP (% YoY) 2.9 3.3 3.3 2.7 3.2 35 3.9 3.4 3.3 2.7 - - - - -
- Private Consumption (% YoY) 1.9 18 - 1.9 1.9 22 2.6 17 15 14 - - - - -
- Government Consumption (% YoY) 3.3 2.8 - 3.3 4.3 4.1 3.0 1.6 3.6 3.1 - - - - -
- Investment (SA, % QoQ) 33 3.1 - 4.3 4.9 6.5 5.8 33 3.3 0.7 - - - - -
Real GDP (SA% QoQ) - - - 1.0 0.9 0.9 11 0.5 0.8 0.3 - - - - -
- Private Consumption (SA, % QoQ) - - - 0.5 1.1 0.6 04 -04 0.8 0.5 - - - - -
- Government Consumption (SA, % QoQ) - - - 1.9 0.7 0.4 0.14 0.6 2.1 0.2 - - - - -
- Investment (SA, % QoQ) - - - 2.7 0.7 -05 2.6 0.6 0.5 -2.9 - - - - -
GDP Per Capita (Th USD) 26.0 28.0 28.4 - - - - - - - - - - - -
Population (Mn Persons) 50.2 50.4 50.6 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 31 35 - 3.1 3.1 3.0 35 3.7 35 35 3.7 3.4 39 3.7 -
Unemployment Rate (%) 3.1 3.5 3.6 3.1 2.9 2.8 4.0 3.7 3.3 3.2 4.1 3.8 4.6 4.0 -
External Trade
Export (Bn USD) 559.6( 572.7 -| 141.2| 136.8| 146.4| 137.5| 145.7| 141.8| 147.7| 133.6 45.1 415 47.0 46.2
- % YoY 21 2.3 - 0.7 2.8 4.7 1.6 3.2 3.6 0.9 -2.9 -1.0 -3.3 -4.3 -8.1
Import (Bn USD) 515.6| 5255 -| 126.8| 126.0| 133.1| 132.4| 131.0( 132.8| 129.4( 112.0 39.6 338 38.6 37.7
- % YoY -0.8 19 - -2.8 0.3 25 2.0 33 5.4 -2.8| -154| -115| -19.6( -153| -17.8
Trade Balance (Bn USD) 44.0 47.2 - 14.4 10.8 13.3 5.2 14.7 8.9 18.3 21.6 55 7.7 8.4 8.5
Current Account Balance (Bn USD) 81.1 89.2( 102.1 223 223 23.9 15.2 24.2 22.6 27.2 234 6.6 6.4 104 -
- % of GDP 6.2 6.3 7.1 7.0 6.8 6.8 4.6 6.7 6.2 7.7 - - - - -
International Reserve (Bn USD) 346.5( 363.6 -| 326.4| 336.9| 346.5| 354.3| 366.5| 364.4| 363.6( 362.8| 362.2( 362.4 362.8] 369.9
External Debt (Bn USD) 4235 4254 -| 412.6| 420.8| 423.5| 432.6| 449.2| 434.1| 4254 - - - - -
- % of International Reserve 122.2| 117.0 -| 126.4| 124.9| 1222 122.1| 122.6( 119.1| 117.0 - - - - -
Number of Tourists (Mn Persons) 12.2 14.2 - 3.0 3.7 29 2.9 3.8 4.1 35 3.2 0.9 1.1 1.2 -
- % YoY 9.3 16.6 - 3.3 20.1 8.2 10.9 27.6 9.0 20.4 12.1 8.8 18.6 9.4 -
Government Sector
Government Revenue (% YoY) 1.0 2.1 - -0.7 10.1 6.2 1.3 29 -1.4 55 - 4.3 -1.9 - -
Government Expenditure (% YoY) 53 3.1 - 18.2 -3.3 10.9 1.8 -7.7 8.5 158 - 5.0 8.8 - -
Government Balance (Bn USD) 13.9 8.1 - -12.0 24.0 15.3| -16.4 -6.9 17.3 141 -5.2 53| -13.6 - -
- % of GDP 1.1 0.6 - -3.8 7.3 4.4 -5.0 -1.9 4.7 4.0 - - - - -
Government Debt (Bn USD) 437.9| 463.7 -| 396.5| 412.3| 437.9| 443.0| 483.8( 494.4| 463.7 - - - - -
- % of GDP 33.5 32.9 - 31.2 314 31.1 33.5 33.7 33.7 32.7 - - - - -
Inflation (% YoY)
CPI 1.3 13 1.6 1.2 1.4 11 1.1 1.6 1.4 1.0 0.6 0.8 0.5 0.4 0.4
Core CPI 1.6 2.0 - 1.6 1.6 1.9 1.9 2.2 2.2 1.7 2.2 2.4 2.3 2.1 2.0
PPI -1.6 -0.5 - -2.3 -1.4 -0.9 -0.5 -0.1 -0.2 -1.3 -3.6 -3.6 -3.6 -3.7 -
Financial Sector (Period End)
Total Loans (% YoY) 5.0 8.3 - 3.9 4.1 5.0 6.1 6.3 6.9 8.3 - 8.2 8.4 - -
Total Deposits (% YoY) 2.0 7.0 - 3.3 25 2.0 3.2 3.9 5.2 7.0 - 6.0 5.3 - -
L/D Ratio (%) 114.4 0.0 -| 111.6] 113.7| 114.4] 114.1| 1142 1155 0.0 - 117.7] 1174 - -
NPLs (% of Total Loan Outstanding) 1.2 1.0 - 1.2 1.2 1.2 1.3 1.2 1.2 1.0 - - - - -
Stock Market (Period End)
KOSPI Stock (Index) 2,011.3|1,915.6 -11,863.3]1,997.0|2,011.3{1,985.6/2,002.2(2,020.1|1,915.6(2,041.0{1,949.3|1,985.8(2,041.0|2,127.2
Trade Value (Mn USD/Day) 172.4] 160.9 -| 162.3] 188.5| 148.1| 156.3| 176.0( 183.2| 160.9| 208.0| 183.8| 187.0( 208.0] 280.3
Market Capitalization (Bn USD) 1,123.5(1,081.3 -1 955.211,079.211,123.5]|1,104.6]1,175.2|1,163.9]1,081.3(1,143.2(1,115.2(1,121.5(1,143.2|1,223.7
Bond Market (Period Average, % pa)
Treasury Bond Yield: 1 Years 2.66 2.44 - 2.61 2.67 2.68 2.65 2.63 2.38 2.08 1.94 2.00 1.98 1.84 1.70
Treasury Bond Yield: 10 Years 3.27 3.19 - 3.02 3.52 3.56 3.57 3.41 3.05 271 2.35 241 2.35 2.28 2.18
Interest Rate (Period End, %pa)
Policy Rate:Base Rate 2.50 2.00 - 2.50 2.50 2.50 2.50 2.50 2.25 2.00 1.75 2.00 2.00 1.75 1.75
Uncollateralized Overnight Rate 2.50 1.99 - 2.49 2.50 2.50 2.48 2.48 2.23 1.99 1.83 1.99 1.99 1.83 1.73
Lending Rate Loan to Corporation 4.67 4.07 - 4.70 4.59 4.67 457 4.53 4.28 4.07 3.81 4.02 4.02 3.81 -
Exchange Rate (Period Average)
KRW/USD 1,095 1,052 -1 1,129| 1,100| 1,060| 1,072| 1,023| 1,030| 1,085( 1,098 1,091 1,099 1,105 1,068
KRW/EUR 1,458 1,390 -1 1,474] 1,466| 1,453 1,469| 1,400| 1,347 1,346 1,221 1,236 1,231 1,197| 1,187
Source: CEIC and IMF
Note: 1. % YoY and % QoQ of all items except export and import are calculated in KRW term.
2. Total Loans are Total Loans of Commercial and Specialized Banks.
3. Total Deposits are Total Deposits of Commercial and Specialized Banks.
4. % of GDP calculated from Nominal GDP.
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