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LATHFNA elSaLAd Q4/2562

® GDP H5aLra Q4/62 asnsisintiNes 0.9% YoV WanAsILeN 0.1% QoQ MnNa3aun U 62 aensisia 1.3% YoV

1% '

® Q4/62 N134428NAUAT AR 145.1 Bn USD AAL 2.5% YoY WATH1ERA 9.4% QoQ n19udinAuAN yyarn 164.0 Bn USD
UARI 1.5% YoY WATEEA 6.5% QoQ 44HAaliinan13A1 11AA4a 18.9 Bn USD mm@Lﬁlu'{umnmqLﬁmﬁumm‘ﬂﬁ@u Lol
11AAAAARIANN THNANaN MINTAtun T 62 Nn3avaandusii a1 569.6 Bn USD uasa 1.9% YoY n1estindindudi yan
651.4 Bn USD nsia 2.8% YoY daualiinanisdn 2900 81.8 Bn USD 21nnaanasa nlnen

° ﬁmﬂmmﬁjﬁ“ﬂm (HICP) Q4/62 281816 1.3% YoY uaz 0.1% QoQ #nwansaun 1l 62 aeneisa 1.3% Yoy

M5UsziiuauALAT BIAENER ALRRY WazAgegn (1] 2552-63)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 5 5 5 5 - Dec-19
Private Consumption (EUR) 5 5 5 5 - Dec-19
Government Consumption (EUR) - 5 5 5 5 - Dec-19
Investment (EUR) - 5 5 5 5 - Dec-19
Export of Goods Value (USD) 3 4 4 4 4 4 Dec-19
Import of Goods Value (USD) 3 3 3 3 3 3 Dec-19
Trade Balance (USD) 4 4 4 4 4 4 Dec-19
Current Account Balance (USD) 5 5 2 3 5 3 Jan-20
International Reserve (USD) 4 4 4 4 4 4 Jan-20
Unemployment Rate
HICP
USD/EUR
NIName; 5 & 4 AU WY 1thunaw AavuE
ansnistdasundassetl (1l 2552-62)
% Average YoY Growth CAGR

GDP (EUR) 1.0 1.0

Private Consumption (EUR) 1.0 1.0

Government Consumption (EUR) 14 1.4

Investment (EUR) 0.9 0.8

Export of Goods Value (USD) -0.2 -0.7

Import of Goods Value (USD) -0.3 -0.9

HICP 1.2 1.2

USD/EUR -2.3 -25

ﬁm: CEIC, Eurostat waz IMF

wewe: 1. GDP nsguinaLlnanaenau n1sgulnAresiguns nsamuluduningnins uazdnsnisdnenu Lﬂuﬁﬂaaﬁﬂ?ﬂq@ﬂ?@ué’o
2. CAGR fn Compound Annual Growth Rate
3. GDP mnefie GDP musnAAsi
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FR: Real GDP:

Bn EUR Quarterly Value and Growth %
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FR: Real Private Consumption:

Bn EU Quarterly Value and Growth
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FR: Real Government Consumption: .
Bn EUR Quarterly Value and Growth %
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FR: Real Investment:
Quarterly Value and Growth %

Bn EUR
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GDP wazasnilsznaundiAmn

a ' o

GDP tl5a1Aa Q4/62 1en8ifiaLiNed 0.9% YoY 388FaRnfanis

Wulnsunan 27 wauasaiived 0.1% QoQ nasatduafawsn

o

NAIRINTENYFIRAFRENY 13 Tasuna unfiansun T 62 ae1e6n
1.3% Yoy aensfafasafuduilil 10 Viz\if:@lmdﬁmm?;mm
T 50-61 0] 7.7% wazgegaiiianfiauruil 52-61

nsgllnattlnaniAlRNTU Q4/62 qqqmﬁuﬁﬁg\um Q1/52 Ing
GeeIFD 1.4% Yoy aenaiafnsanudulnsunai 29 uay
geneFaLfie 0.3% QoQ JanafaAasafuilulnsungd 6 win

a

Na190un 11 62 wsNeIfa 1.2% Yoy wanesafasanwiilully 7

98 gandnARaLedt] 52-61 8t 6.2% UargeqaLHaLiau iy

1l 52-61

nrgUinAgeiguNa Q4/62 znggmﬁuﬁ”uwi Q1/52 Ingaenesin
1.7% Yoy 1enesnnsefuiulasunad 44 uazsenssaiies
0.5% QoQ atnesaRasafiuilulasngd 7 wnfiansan T 62
aen8fa 1.3% YoY 1unesafaserududi 11 vl gandn

ARREYRY 52-61 E) 7.0% wazgegaiiowauiull 52-61

n19aNBluAUNINETD197 Q4/62 gegatiusaus Q1/52 Ing
8N81f9 3.4% YoY venesannmanudulnsuai 18 was
AeNEIFALNEN 0.2% QoQ UeINsifamafanuilulasuIan 7 unn

a

Na19un Tl 62 AzNeIfia 3.6% Yoy wsnasaAananuLilully 6

9% gandpeatYedt] 52-61 2t 13.4% uazguanilaie Uiy

1l 52-61

Q4/62 n3glinatilnaniaentu n13gllnAresdyuna n1s
asnuluduninegnnas LATANTNARTALABBUNINATH &
Contribution to GDP Growth (YoY) i1y 0.7 0.4 0.8 La¥
0.002 Ppt NS 10Uz NNIAIBBNAUAILAZLETNIANE UAT
dauilanundasdudnpvda il Contrioution to GDP Growth

(YoY) Winfil -0.4 uae -0.6 Ppt ANNATAL
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FR: Real Export of Goods and Services:
Bn EUR Quarterly Value and Growth %

190 ~ 15
180 - 10

o W #il .
160 | W

150—/ S i 0
140 ~ -5
=l
120 -"‘I ARRRNNNR -15

2009 2011 2013 2015 2017 2019

‘ s Value (LHS) =09 YOY (RHS) % QoQ (RHS)

FR: Real Import of Goods and Services:

Bn EUR Quarterly Value and Growth %
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FR: Export of Goods: %
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FR: Import of Goods:

Bn USD Quarterly Value and Growth %
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n1sANgEUINaLsEINA

® N19A9RRNAUAT Q4/62 AR 145.1 Bn USD 1AR 2.5% YoY

WHTLEINYF 9.4% QoQ

NN3A98ANAUAT LABU 5.A. 62 yAAN 45.9 Bn USD M348 YoY
N9 TIUATILN NAIAINUAFIRARDTY 6 LAY WANAGD 1.3%

MoM #1n#iansaun T 62 yarn 569.6 Bn USD %Asa 1.9% YoY

¥ v
o a

wasalluafausn nasanaeaafnsaiy 21 il gendn

1A

ARRELR3T] 52-61 71 546.3 Bn USD @t 4.3% uavgandnl 58

2t} 3.1% CAGR

%

N3 dNAuAY Q4/62 yar 164.0 Bn USD #ARL 1.5% YoY

o

nesmafanuulnIunan 5 uArsneFa 6.5% QoQ

n3udinAuA hau 5.A. 62 yar 50.4 Bn USD wangfiaLiie
0.3% YoY usiuinsia 6.4% MoM nfiansaun 1l 62 yarn 651.4
Bn USD na#a 2.8% YoY nafaifluafeusn nasanaenasa
Rasaiu 27 vl qendnAnadasest] 52-61 7 636.0 Bn USD

8] 2.4% wargandntl 58 agf 3.5% CAGR
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FR: Trade Balance: ® AANITA1 Q4/62 11AAA 18.9 Bn USD 21nnamasaiulilu
Bn USD Quarterly Value

10 ‘ ‘ I ‘ I ‘ In9nnad 44 1aRAIRNIWAN 17.7 Bn USD lutaaineniiaes
15 ‘ ‘ |” " ‘ ‘ ‘ ‘ ‘ Trieu usirnnaanatain 21.3 Bn USD Tulnsunanew
-20 1% o a [ 1

® 7AN9A" L1ABU 5.A. 62 21AAA 4.5 Bn USD 1anaansiaiuiu
25 Waud 132 11anatiNauianiasann 4.4 Bn USD lugas
30 weaiugedtineu uiunnaanadain 7.4 Bn USD luineurnau
35 winfiansoun T 62 171m68 81.8 Bn USD 21anasnsiafuiiuil

2009 2011 2013 2015 2017 2019 ) N yq Y
1 11 21RAAAA9AIN 89.5 Bn USD Triaw 8 21anan1ndn
FR: Current Account Balance: ' i i

Bn USD Quarterly Value ARAYYRL] 52-61 NI11ARA 89.7 Bn USD

o A a

® aatyTAuaria Q4/62 1NUAA 8.0 Bn USD iunatluaiuisn

WAL NIANARRGDTY 3 lasuna AuAaNNABAIN 6.9 Bn USD
Tuganennuaestney uinlaauaniuzainfianngna 4.5 Bn USD
Tulasunaneu niniatsun U 62 19A0 4 20.8 Bn USD 11094

P2

Anstariudulin 11 21anaRNTBAN 18.9 Bn USD lutlnau viadl

L . ~ P
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 1AAAGININANRRE YRS 52-61 N11ARA 18.1 Bn USD

a o

® pallTAuATWA thaw 8.A. 63 11ARA 6.8 Bn USD 21004

FR: International Reserve: . !

Bn USD

ot Quarter-End Value WnTUAIN 5.6 Bn USD ludasinaainaeslnen uiidau
230 1 anuzAaINTiuna 10.7 Bn USD luiauren viall 21004
220 4 { , ,

210 - AndnAede lutaAeaniuaest 53-62 i1nna 7.7 Bn USD

190 - ®  Fuyudnsesseuinatlazne heu N.A. 63 Yar 202.5 Bn USD

200 +

180 + 22 . - .

170 - NTUNINAIN 178.9 kAT 194.7 Bn USD ludaainganiuee
160 =) 2 ' o o

150 ll il Uiau Lazinaunauw AMNAIAL
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N1597199U
% FR: Unemployment: Quarterly Average Rate ® §R3IN19919911 Q4/62 1aRY 8.2% AgALAILA Q1/52 Tag
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FR: Harmonized Index of Consumer Prices:
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USD FR: Exchange Rate:
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o nsuanuann EUR Q4/62 1@ 1.1123 USD/EUR gaudas
2.2% YoY seuA1asdasefuiulnsunai 6 wiudsdiy
0.9% QoQ MnAiasun Tl 62 LaAe 1.1195 USD/EUR 881
84 5.1% Yoy saumaufluaiausn ndaanudedndumiasey
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FR: Export of Goods:

FR: Import of Goods:

Bn USD Monthly Value and Growth % Bn USD Monthly Value and Growth %
55 - - 40
50 | r 30
F 20
AL AN ALANK 4”" IAILAALLL
L\ AW, \ \ L\ |
40 4 \/\/ ‘\ J ‘ " i r A\ AW 0
4 \ /i
A Y Y
35 A ' | L -20
30 : : : : -30 35 : : : : -30
2015 2016 2017 2018 2019 2015 2016 2017 2018 2019
‘ e Value (LHS) ====9% YoY (RHS) % MoM (RHS) Value (LHS) ===—0% YoY (RHS) % MoM (RHS)
FR: Trade Balance: FR: Current Account Balance:
Bn USD Monthly Value Bn USD Monthly Value
-2 I\ T T 15 -
1111 |
-4 10 +
-5 4 5 |
.6 i
-7 A 0 -
-8 1
-9 A -5 4
-10 - 10 4
-11 A
212 4 -15 -
2015 2016 2017 2018 2019 2016 2017 2018 2019 2020
FR: International Reserve: % FR: Unemployment:
Bn USD Month-End Value Monthly Rate
205 - 105 4
200 -
195 A 10.0 4
190 - o5 |
185 | ’
180 - 9.0 -
175 -
s | ‘ ‘ | ‘ || | ‘ N “l"
] Il
req I | || "" | || | | | 50 | | | 11
2016 2017 2018 2019 2020 2016 2017 2018 2019 2020
FR: Harmonized Index of Consumer Prices: FR: Exchange Rate:
Index Monthly Index and Growth usD Monthly Average Value and Growth %
—_ 0,
(2015=100) % 1.25 - r20
106 - 3 1.23
105 1 ) 1.21 - / r1s
1] /
103 4 M 1 115 ] L5
102 7 WA f N o 1.13 A -/\/)t |
101 =NV 111 v S AR
= Al
99 1 1.07 | I I
o8 |I| ‘ ‘ ‘ |1 S 1.05 '-‘I'I : : L .10
2016 2017 2018 2019 2020 2016 2017 2018 2019 2020

‘ s Index (LHS) =% YOY (RHS) % MoM (RHS) ‘

‘ 0 USD/EUR (LHS) =06 YOY (RHS) % MoM (RHS)‘

SWIRSNTaNw

Bangkok Bank




FR: Current Account Balance: Bn USD FR: International Reserve: Value in Jan
Bn USD Value in Jan
250 -
240
230
220
210
200
190
180
170
160
2010 2012 2014 2016 2018 2020 150
2010 2012 2014 2016 2018 2020
e Value = e e e Avg for 2010-2019 s Value = = = = Avg for 2010-2019
% FR: Unemployment: Rate in Jan FR: Harmonized Index of Consun_wer Prices:
° Index Average Index and Growth in 2M
105 - (2015=100) %
106 r 3.0
10.0 104 2.5
9.5 102 2.0
100 1.5
9.0 98 1.0
96 0.5
8.5
94 0.0
8.0 92 -0.5
2010 2012 2014 2016 2018 2020 2010 2012 2014 2016 2018 2020
s Rate - e AVg for 2009-2018 s Index (LHS) == e e @ Avg for 2010-2019 (LHS) % YoY (RHS)
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FR: Real GDP: Yearly Value and Growth

FR: Real Private Consumption:

0,
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FR: Real Import of Goods and Services:
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FR: Export of Goods:

FR: Import of Goods:
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FR: Trade Balance: Yearly Value
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FR: Current Account Balance:
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FR: International Reserve:
Year-End Value

Bn USD
240 ~
230
220
210
200
190
180
170
160
150

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

s Value = == e« Avg for 2010-2019

%

FR: Unemployment: Yearly Average Rate
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FR: Harmonized of Consumer Prices:
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FR: Real GDP: Quarterly Value

FR: Real GDP: Quarterly Growth
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FR: Import of Goods: Monthly Value
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FR: International Reserve: Month-End Value
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FR: Real GDP: Average Value FR: Real Private Consumption: Average Value
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LATRITLATHNAdATY

2018 2019 2020f 2018 2019 2020
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Nov Dec Jan Feb
Real Sector
Nominal GDP (SA, Bn USD) 2,776.2| 2,708.8| 2,771.6 720.3 692.3 687.3 676.3 682.5 679.4 669.4 677.4 - - - -
Real GDP (SA, % YoY) 1.7 13 13 2.4 1.9 15 1.2 13 15 15 0.9 - - - -
- Private Consumption (SA, % YoY) 0.9 1.2 - 13 0.8 0.6 0.8 0.9 1.4 1.4 1.4 - - - -
- Government Consumption (SA, % YoY) 0.8 13 - 12 0.9 0.4 0.7 0.9 12 16 1.7 - - - -
- Investment (SA, % YoY) 2.8 3.6 - 3.1 2.9 2.6 2.6 3.2 3.8 4.2 34 - - - -
Real GDP (SA, % QoQ) - - - 0.2 0.2 0.3 0.5 0.3 0.4 0.3 -0.1 - - - -
- Private Consumption (SA, % QoQ) - - - 0.3 -0.2 0.4 0.3 0.4 0.2 0.4 0.3 - - - -
- Government Consumption (SA, % QoQ) - - - 0.0 0.2 0.1 0.5 0.2 0.4 0.5 05 - - - -
- Investment (SA, % QoQ) - - - -0.1 0.8 0.9 1.0 0.5 1.4 1.3 0.2 - - - -
GDP Per Capita (USD) 41,507.3|40,442.9|42,643.9 - - - - - - - - - - - -
Population (Mn Persons) 66.9 67.0 - - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 9.0 8.5 8.4 9.2 9.1 9.0 8.8 8.6 8.5 8.5 8.2 8.2 8.2 8.2 -
External Sector
Export of Goods (Bn USD) 580.5 569.6 - 150.3 145.0 136.4 148.9 145.6 146.2 132.7 145.1 46.5 45.9 - -
- % YoY 7.7 -1.9 - 20.1 7.8 3.7 0.8 -3.1 0.9 -2.8 -25 -6.6 0.0 - -
Import of Goods (Bn USD) 670.1| 651.4 -| 1753 169.9] 158.3| 166.6| 167.6| 165.7| 154.0/ 164.0 53.9 50.4 - -
- % YoY 7.6 -2.8 3 16.8 111 3.8 -0.4 -4.4 -25 -2.7 -15 -5.0 0.3 - -
Trade Balance (Bn USD) -89.5 -81.8 - -25.1 -25.0 -21.8 -17.7 -22.1 -19.5 -21.3 -18.9 -7.4 -4.5 - -
Current Account Balance (Bn USD) -18.9 -20.8 -13.7 -24.4 15 -3.0 6.9 -18.7 -5.5 -4.5 8.0 0.8 10.7 -6.8 -
- % of GDP -0.7 -0.8 -0.5 -3.4 0.2 -0.4 1.0 -2.7 -0.8 -0.7 1.2 - - - -
International Reserve (Bn USD) 1738 1947 -| 1799 172.6| 167.6/ 1738 177.2| 1851 196.0| 194.7| 193.1 194.7| 2025 -
External Debt (Bn USD) 5,808.9 - -| 6,149.5( 6,140.2| 6,053.8| 5,808.9| 6,242.9| 6,402.9| 6,577.0 - - - - -
- % of International Reserve 3,342.7 - -] 3,418.1| 3,557.6| 3,612.3| 3,342.7| 3,523.4| 3,458.7| 3,356.2 - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 23 - - 3.9 17 2.6 1.4 -1.7 0.8 16 - - - - -
Government Expenditure (% YoY) 1.9 - - 3.0 19 1.3 1.4 16 2.8 25 - - - - -
Fiscal Balance (Bn USD) -70.2 - - -40.9 -13.4 -20.7 3.1 -49.0 -20.3 -23.0 - - - - -
- % of GDP -2.5 - = -5.7 -1.9 -3.0 0.5 -7.2 -3.0 -3.4 = - - - -
Government Debt (Bn USD) 2,651.0 - -] 2,829.1| 2,682.7| 2,689.4| 2,651.0( 2,650.2| 2,703.2| 2,629.8 - - - - -
- % of GDP 98.4 99.3* 99.2 99.4 99.0 99.4 98.4 99.7 99.6 100.5 - - - - -
Inflation (% YoY)
HICP 21 1.3 13 15 21 2.6 2.2 1.4 13 12 13 1.2 1.6 1.7 16
Core HICP = - - - = = - - = = - - - - -
PPI 2.4 0.5 - 11 2.3 3.7 2.4 1.8 0.9 -0.4 -0.3 -0.3 0.7 0.3 -
Financial Sector
Total Loans (% YoY) 7.6 5.3 - 9.4 9.2 8.8 7.6 8.1 9.3 6.6 5.3 7.3 5.3 15 -
Total Deposits (% YoY) 7.4 51 = 11.0 10.1 8.6 7.4 58 7.0 9.0 51 9.2 51 4.1 -
L/D Ratio (%) 118.3 118.5 - 112.6 113.4 115.3 118.3 115.1 115.9 112.7 118.5 114.1 1185 113.9 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
CAC 40 Index 4,730.7 5,978.1 -| 5.167.3| 5,323.5| 5,493.5| 4,730.7| 5,350.5( 5,539.0| 5,677.8| 5,978.1| 5,905.2 5,978.1| 5,806.3| 5,309.9
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) - - - - - - - - - - - - - - -
Bond Market (Period End, % pa)
SIT Government Bond Yield - - - - - - - - - - - - - - -
10Y Government Bond Yield 0.71 0.12 - 0.73 0.67 0.81 0.71 0.32 0.00 -0.27 0.12 -0.04 0.12 -0.18 -0.29
Interest Rate (Period End)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility -0.40 -0.50 - -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50
Marginal Lending Rate 0.25 0.25 - 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
Exchange Rate (Period Average)
USD/EUR 1.1793| 1.1195 -1 1.2331| 1.1812| 1.1654| 1.1376| 1.1380| 1.1250| 1.1025( 1.1123| 1.0982| 1.1234| 1.1052| 1.0977
JPY/EUR 130.01] 121.96 -1 132.49] 129.50| 130.37| 127.66| 125.23] 122.93| 118.64| 121.03| 120.43| 121.94| 120.35] 119.36

Sources: CEIC Database, Banque de France, ECB and IMF

Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits refer to MFIs' excluding those of Banque de France.
* Estimated Figures
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