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\ATHFNAaNa15usFITIN Q4/2563

® GDP ang190u3g1En Q4/63 AR 4.7% YoY wizeneisiawiies 0.6% QoQ winansmun T 63 1asih 5.6% YoY

® Q4/63 N9daeRNAWAT AR 57.5 Bn USD 2EM8Md 14.2% YoY WAL 17.6% QoQ nstwdin@usn yyari 49.8 Bn USD 2886
8.4% YoY uaz 16.6% QoQ dewaliiganiskn Auga 7.7 Bn USD usaifsduandaaifeniuresilney wazlnmnariau
wINansadn 1 63 n1sdsaanduAi yar 192.5 Bn USD masia 3.4% YoY nsunidind@udn gaen 171.0 Bn USD vnsa 4.6%

YoY denaliinansfn iiuna 21.6 Bn USD iAunaiinduannau

o satisnAnislna (HICP) Q4/63 aena6ia 3.5% YoY uaz 0.8% QoQ minfiansaun 1 63 aenesia 3.4% Yoy

nM9UsziivauALAT BIAAER ALARE WazAgegn (1] 2553-64)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (CZK) - 5 4 4 4 - Dec-20
Private Consumption (CZK) - 4 4 4 4 - Dec-20
Government Consumption (CZK) - 5 5 5 5 - Dec-20
Investment (CZK) - 4 4 4 3 - Dec-20
Export of Goods Value (USD) 4 5 4 5 5 5 Jan-21
Import of Goods Value (USD) 4 5 4 5 5 5 Jan-21
Trade Balance (USD) 5 5 4 5 5 5 Jan-21
Current Account Balance (USD) 3 3 5 5 5 5 Dec-20
International Reserve (USD) 5 5 5 5 5 5 Feb-21
Unemployment Rate 2 2 2 Jan-21
HICP 5 5 5 Jan-21
CZK/USD 3 3 3 Feb-21
WINHWAR; 5 ES) 4 AU 3 thunao 2 AR
ansnistdasundassietl (1l 2553-63)
Average YoY Growth CAGR
GDP (CZK) 2.4 1.6
Private Consumption (CZK) 2.0 1.4
Government Consumption (CZK) 1.8 1.3
Investment (CZK) 2.0 1.3
Export of Goods Value (USD) 5.3 3.7
Import of Goods Value (USD) 5.0 3.0
HICP 1.8 1.9
CZK/USD 2.1 2.0
ﬁm: CEIC uaz IMF
waewe: 1. GDP nsguinaLElnanaenau negUlneresiguna nsamuluningduniag uazdnsnieinenu Lﬂuﬁﬂaaﬁﬂ?ﬂq@m@uz’io
2. CAGR #8 Compound Annual G(owth Rate
3. GDP ¥iaiNglie GDP AN31ANALT
1 SWIRSNTaNw

Bangkok Bank




SWmASNgI0m

Bangkok Bank

Research Department

CZ: Economic Report
Economic Indicators

11 {upu 2564

CZ: Real GDP: Quarterly Value and Growth
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Quarterly Value and Growth
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CZ: Real Investment:
Bn CZK Quarterly Value and Growth o,
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GDP wazasAlsznaundiamn

o

® GDP gng1sauigidin Q4/63 sia 4.7% YoY vasasasariuilu

In9una? 4 wivenesaiie 0.6% QoQ wnwansadn 1l 63

o

PARI 5.6% YoY MARILIUATILIN UNAIAINULNEIFIF NGB

6 T ¥iall gendAnedesaest] 53-62 g 7.4% wazgandnd 59

2] 1.2% CAGR

nmsglinAtdlnaniAlent Q4/63 nAsa 8.3% YoY nAsA

a P

prafudulnIunad 4 uazvasa 4.2% QoQ wINWANTUN

63 UWARY 5.2% YoY MARALIUATILIN WAIAINULEIFY

(d)}

"

Ansiariu 7 I sl gendAnefeeesdl 53-62 ot 7.3% uaz

andnTl 60 Bgjien 0.2% CAGR

magulnAresigna Q4/63 zgm;mﬁwiuusi Q1/53 Tneigenesia
4.9% Yo aenasaRaseriudulnsnad 25 uazaenss 5.5%
QoQ vnWansewn T 63 2enefa 2.9% Yo Teefanaseiis
Dhil7 8 et guninenadavest 53-62 ag 12.3% uazgeqn
Seeuiut 53-62

measulu@uningnns Q463 wasn 12.3% YoY wasn
Ansaruiulnsunai 4 uasuedafies 0.3% QoQ 7N
fiansoun T 63 vada 85% Yoy vesailuaiausn udsann
aenedafasiety 3 O Wil gandnAedguedd 5362 af

6.9% UAzgININT 58 BEjLNEN 0.9% CAGR

Q4/63 nsalinavslnAaniaenau nnsawuluuningning
LAZAYINARIAARUNNARA & Contribution to GDP
Growth (YoY) Winfiu -3.9 -3.3 uay -2.1 Ppt ANNANAL
U neginAreiging  uaznisdeeenduALarinig
gns H Contribution to GDP Growth (YoY) wirriu 0.9 Ppt

WAZ 3.7 Ppt ANNANAL
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CZ: Real Export of Goods and Services:
Quarterly Value and Growth
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N3E9eBNAUAT Q4/63 4aP1 57.5 Bn USD guaATILIALA
Q1/53 Ineiuenesia 14.2% YoY uaz 17.6% QoQ ynansni)
1 63 yarn 192.5 Bn USD uAsa 3.4% YoY wnasnRnsanii

duili 2 Wil gandnAedavest 53-62 #1 169.5 Bn USD

8t 13.3% wazgendndl 60 ot 1.8% CAGR
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CZ: Trade Balance: Quarterly Value
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CZ: Current Account Balance: Quarterly Value
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CZ: International Reserve: Quarter-End Value
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AANIAN Q4/63 LUAA 7.7 Bn USD INUARGIGANLIAILA
Q1/53 unamaseuilulasngd 44 Hugaiaduan 4.4
waz 6.2 Bn USD lutawnenriuzestnen wazlnsunaneu
AINANAL vnasan T 63 Auna 216 Bn USD Huma
Aosieruudi 11 Augadisduan 20.2 Bn USD luilriew
et AugagandnAniatved 53-62 AiAuna 16.4 Bn USD

A A

uwaziunageaaieiauiuL 53-62

AANNIAN AR 1.A. 64 UAR 25 Bn USD iNuAagagn
dudusifien sa. 64 AugaRsseiududend 9 Huga
{sduann 1.8 uaz 1.8 Bn USD lutreienrumedinieu uaz
Aerian susndL e nusageninAean ey
2847 5463 filiuna 1.7 Bn USD

AALITYTRWATA Q4/63 iuAa 1.0 Bn USD Runasmsierii
Tulasnad 4 Lﬂ?}lﬂuamumﬁﬂﬁmm@ 1.0 Bn USD u
doupeniulien usiiiuaaanadain 3.1 Bn USD Tulasuna

nau

AMEUTAWAZHA Lhaw 5.A. 63 21AAR 0.2 Bn USD 21004
HupFausn WAIANIRUAARAFETL 7 1AL 11AAARAAIAIN
0.4 Bn USD lugnaienriuzesdien wiildsugniuzani
\iuAa 0.8 Bn USD Twmawnen wniansun 1 63 fiuga 7.9
Bn USD ilasuannuzanniiznans 0.7 Bn USD luilriew
fiail wasugomrannedtlutanieaiueedd 53-62 7

11704 0.9 Bn USD

RunuanI8ssndnaLlssme 1haw 5.0. 63 &A1 166.1 Bn USD
Fisduannann 149.9 uaz 162.5 Bn USD lugaaieniiaes
Tnew uazIROUNBUANAIAL 421 1ADW N.IN. 64 AR 165.8
Bn USD guamiusausiiien a.n. 53 iisiduannan 146.6
waz 164.4 Bn USD ludasmeniuiesdnen uazmaunau

ANNAAL

SWIRSNTaNw

Bangkok Bank




SUNETSNGINN CZ: Economic Report
Bangkok Bank : :
Economic Indicators

Research Department 11 Sunmu 2564

CZ: Unemployment: Quarterly Average Rate nMaNNIY

® FRINN199N9U Q4A/63 18R 3.0% WNIUAN 2.0% WAY

! 28% ludnadeaiuresney warlnsnngnean ANATAL
6 ' | [ ¥ v
. MNAANIUN 11 63 1RAE 2.6% WNTLAN 2.0% luilnau et
4 ANNINANRALIUNENT] 53-62 71 4.5%
3 o ' P P o &
, |II I" ® ARIINTINNNU LABU W.A. 64 BN 3.2% NTWAIN 2.0%
1 ARRRRRNRRRRRRnnnnng I"""" ‘ WaT 3.1% ludaameniiaeadien Laspeuney ANAIAL

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 v ¥4 2 - 4

Y19l AnaAeas lutauReaiedd] 54-63 7 4.7% 11N
CZ: Harmonized Consumer Prices: iy e

Index ANTIAULNE
(2015-100) Quarterly Average Index and Growth %
113 4 T4 ° ﬁmﬁﬂmﬁ’guﬁm (HICP) Q4/63 281181613 2.7% YOY U8N8IFN

110
107
104

Ansarmudlulnsungy 20 wiuAfn 0.4% QoQ wuAsaLly

F2 P
o a o

ASILEN  VRIANAENSFRARaRE 7 lesEng MnRansoun

101 Pl
98 - /\ 1 63 wanesa 3.3% Yoy asnafimasetududn 11 vl
95 - I Mo
\/ ] a - , A o
02 AURANRRNR RN 1 aIndnAeanYesl 53-62 8 11.2% uargeqmiamauiy
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 -
Index (LHS) % YoY (RHS) % QoQ (RHS) ‘ 1 53-62
® HICP Aoy 1.A. 64 guARILASUSIAEN WA, 64 Inaenesa
CZ: Exchange Rate: )
czK Quarterly Average Value and Growth % 2.2% YoY 2engpapasanudiuneun 49 uazaenusa 1.3%

26

24

22

20

18

16

MoM 3% gandnenadludauneniuaesd 54-63 agf 11.4%
ansuanilaey

® Snsuaniany CZK Q4/63 1@ae 22.35 CZK/USD wiapnaiu
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2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

CZK/USD fauA s 1.2% YoY sauAtasisasaiuiluili 2

CZK/USD (LHS) % YoY (RHS) % QoQ (RHS)

Ml dausiaslamtuiuAeAsaedll 53-62 N1 21.79

CZK/USD 2¢ 6.1%

o fmnsuanlasy CZK e N, 64 1@as 21.39 CZK/USD
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<3 1 d’j a 1 o A Adl [~ 1 4’1
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YTD  yniansadn 2M/B4 1@ae 21.43 CZK/USD WieAnau
6.2% YoY Wi sauAtasmameuiuAeanluemaaneai
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CZ: Export of Goods: Monthly Value and Growth

CZ: Import of Goods: Monthly Value and Growth
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CZ: Export of Goods: Value and Growth in Jan CZ: Import of Goods: Value and Growth in Jan
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CZ: Real GDP: Yearly Value and Growth
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CZ: Real Private Consumption:
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CZ: Real Investment: Yearly Value and Growth
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CZ: Real Import of Goods and Services:
Yearly Value and Growth
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CZ: Export of Goods: Yearly Value and Growth
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CZ: Import of Goods: Yearly Value and Growth
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CZ: Trade Balance: Yearly Value
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CZ: Real GDP: Quarterly Value
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CZ: Import of Goods: Monthly Value
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CZ: Real GDP: Quarterly Average Value
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CZ: Real Export of Goods and Services:
Quarterly Average Value
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CZz: Trade Balance: Monthly Average Value CZ: Current Account Balance:
Monthly Average Value
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CZ: Import of Goods: Accumulated Value
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CZ-TH: Export of Goods: CZ-TH: Export of Goods:
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CZ-TH: Export of Goods: Accumulated Value
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\ATRITLATHNAdATY

2019 2020 2021f 2019 2020 2021
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Nov Dec Jan Feb
Real Sector
Nominal GDP (SA, Bn USD) 250.8( 244.2| 2789 62.6 62.6 62.4 63.2 62.0 54.1 63.3 64.8 - - - -
Real GDP (SA, % YoY) 2.2 -5.6 - 2.4 2.3 2.2 2.0 -1.8 -10.8 -4.9 -4.7 - - - -
- Private Consumption (SA, % YoY) 2.9 -5.2 - 25 3.2 2.7 3.0 -0.3 -8.6 -3.6 -8.3 - - - -
- Government Consumption (SA, % YoY) 2.2 29 - 2.0 2.6 2.0 2.1 4.7 1.7 0.1 4.9 - - - -
- Investment (SA, % YoY) 2.2 -85 - 3.6 1.7 1.1 2.4 -5.8 -5.5 -10.3 -12.3 - - - -
Real GDP (SA, % QoQ) - - - 0.6 0.5 0.5 0.4 -3.1 -8.7 7.1 0.6 - - - -
- Private Consumption (SA, % QoQ) - - - 0.8 1.2 0.3 0.7 -2.5 -7.2 5.8 -4.2 - - - -
- Government Consumption (SA, % QoQ) - - - -0.8 1.3 0.8 0.7 1.8 -1.6 -0.7 5.5 - - - -
- Investment (SA, % QoQ) - - - -0.94 0.4 1.0 19 -8.9 0.7 -4.2 -0.3 - - - -
GDP Per Capita (USD) 23,434.5(22,627.5|25,990.6 - - - - - - - - - - - -
Population (Mn Persons) 10.6 10.7 10.7 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 2.0 2.6 3.4 2.1 2.0 2.0 2.0 1.9 2.5 2.8 3.0 2.9 3.1 3.2 -
External Sector
Export of Goods (Bn USD) 199.4| 1925 - 50.3 50.3 48.4 50.4 47.5 38.1 48.9 575 20.4 17.8 17.7 -
- % YoY -1.7 -3.4 = -3.8 -1.4 2.4 -3.5 -5.5 -24.3 1.0 14.2 14.5 26.1 5.3 -
Import of Goods (Bn USD) 179.1 171.0 - 44.9 44.6 43.6 46.0 42.8 35.2 42.7 49.8 17.4 16.0 15.2 -
- % YoY -3.2 -4.6 - -3.1 -3.6 -2.2 -4.0 -4.7 -21.2 -21 8.4 10.0 19.8 13 -
Trade Balance (Bn USD) 20.2 21.6 - 53 5.6 4.8 4.4 4.7 2.9 6.2 7.7 3.0 1.8 25 -
Current Account Balance (Bn USD) -0.7 7.9 -1.5 1.8 1.2 -2.7 -1.0 34 0.3 31 1.0 0.8 -0.2 - -
- % of GDP -0.3 3.2 -0.5 29 2.0 -4.3 -1.6 55 0.6 4.9 15 - - - -
International Reserve (Bn USD) 149.9 166.1 - 143.0 146.7 143.8 149.9 144.9 151.4 157.4 166.1 162.5 166.1 164.4 165.8
External Debt (Bn USD) 193.8 - - 191.2| 194.9 187.6| 193.8| 179.4 184.1| 182.2 - - - - -
- % of International Reserve 129.3 - - 133.7 132.9 130.4 129.3 123.8 121.6 - - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Tourism Revenue (Bn USD) - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 4.6 - - 8.2 5.7 7.5 4.6 -0.2 -6.6 -1.3 - - - - -
Government Expenditure (% YoY) 6.6 - - 9.2 9.0 7.9 6.6 9.6 13.8 8.6 - - - - -
Fiscal Balance (Bn USD) -1.0 - - -0.1 11 0.7 -1.0 -25 -3.9 -1.9 - - - - -
- % of GDP -0.4 - - -0.2 1.8 11 -1.6 -4.0 -7.2 -2.9 - - - - -
Government Debt (Bn USD) 74.8 - - 81.2 79.5 77.1 75.3 81.2 92.0 95.9 - - - - -
- % of GDP 29.8 - - 324 31.7 30.9 29.8 32.7 42.5 37.9 - - - - -
Inflation (% YoY)
HICP 2.6 3.3 2.4 2.3 2.4 2.6 3.0 3.7 3.3 3.5 2.7 2.8 2.4 2.2 -
Financial Sector (Period End)
Total Loans (Bn USD) 2449 259.9 - 2545 259.5| 256.4( 2449 256.4| 249.6 268.3| 259.9| 279.3| 259.9] 290.4 -
Total Loans (% YoY) 7.3 0.0 = -11.0 11.4 -0.3 7.3 1.9 -9.9 11.9 0.0 2.4 0.0 1.7 -
Total Deposits (Bn USD) 198.1 229.0 - 204.3 211.6 207.3 198.1 213.6 220.8 236.7 229.0 2455 229.0 258.1 -
Total Deposits (% YoY) 9.4 9.0 - -4.4 16.7 7.7 9.4 9.3 9.2 29.4 9.0 12.7 9.0 11.9 -
L/D Ratio (%) 1236 1135 - 1246| 1226 123.7| 123.6| 120.1 113.0| 113.4| 1135 113.8| 1135 1125 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
PSE Index 1,115.6| 1,027.1 -| 1,074.4] 1,041.7( 1,041.8| 1,115.6 789.9 918.0 868.3| 1,027.1 966.4| 1,027.1] 1,017.4| 1,057.6
Trade Value (Mn USD/Day) 18.9 20.8 - 21.6 17.9 20.0 189 43.8 28.1 14.3 20.8 24.8 20.8 24.9 229
Market Capitalization (Bn USD) 961.4( 6245 - 925.0( 974.01 947.2 961.4| 795.4| 8445 540.3| 624.5| 602.7| 624.5| 646.2 -
Interest Rate (% pa)
Policy Rate (Discount Rate) 1.00 0.05 - 0.75 1.00 1.00 1.00 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05
Repo Rate 2.00 0.25 - 1.75 2.00 2.00 2.00 1.00 0.25 0.25 0.25 0.25 0.25 0.25 0.25
Lombard Rate 3.00 1.00 - 2.75 3.00 3.00 3.00 2.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00
Exchange Rate (Period Average)
CZK/USD 22.93 23.20 - 22.62 22.85 23.16 23.10 23.24 24.60 22.63 22.35 22.34 21.62 21.47 21.39
CZK/EUR 25.66 26.51 - 25.72 25.64 25.80 25.48 25.98 26.92 26.53 26.60 26.19 26.25 26.02 26.20
Source: CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in CZK term.
2. Total Loans and Deposits refer to licenced banks.
3. % of GDPis calculated from Nominal GDP.
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