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LASHFNAAAA Q4/2563

® GDP &8f1a Q4/63 A5 6.6% YoY UaT 1.9% QoQ wniiansau I 63 wasa 8.9% YoY

® Q4/63 N1749BANAWAT YAA1 146.3 Bn USD 1818162 5.7% YoY har 12.5% QoQ 13111 &uA1 3ar1 120.9 Bn USD
V186 2.8% YoY Az 13.0% QoQ dewaliinanisén iuga 25.3 Bn USD iusaiinduaindainnfusesdieu uaz
Inssnanen waniansmun I 63 nsdeaan@uii yari 498.6 Bn USD wasa 7.3% YoY n1stindin@uin yarn 424.8 Bn USD
UAF3 10.5% YoY @unaliinanisAn fiuna 73.8 Bn USD Lﬁuqmﬁm'ﬁyumnmﬂﬂﬁ@u

o AqtisnAniiislna (HICP) Q4/63 wasa 0.4% YoY wsaengsia 0.8% QoQ nniansa 1 63 wasa 0.1% Yoy

M9UsziivauALAT BIAENER ALRRE uazAgegn (1] 2553-64)

All Periods Same Periods
Month Quarter Latest
GDP (EUR) - 2 Dec-20
Private Consumption (EUR) 2 Dec-20
Government Consumption (EUR) - 4 3 3 4 - Dec-20
Investment (EUR) - 3 2 2 3 - Dec-20
Export of Goods Value (USD) 4 5 3 3 5 5 Dec-20
Import of Goods Value (USD) 3 3 2 2 3 4 Dec-20
Trade Balance (USD) 4 5 4 4 4 4 Dec-20
Current Account Balance (USD) 4 3 4 4 4 4 Dec-20
International Reserve (USD) 5 5 5 5 5 5 Feb-21
Unemployment Rate 2 2 Dec-20
HICP 4 4 4 4 5 Feb-21
USD/EUR 3 3 2 2 3 Feb-21
WINER; 5 a9 4 AU 3 1hunane 2 AauLIEN
angn1stdasunilassisil (Gl 2553-63)
% Average YoY Growth CAGR
GDP (EUR) -0.6 -0.6
Private Consumption (EUR) -0.9 -1.0
Government Consumption (EUR) -0.4 -0.4
Investment (EUR) -1.4 -1.6
Export of Goods Value (USD) 3.2 1.8
Import of Goods Value (USD) 1.9 0.2
HICP 1.1 1.1
USD/EUR -1.6 -1.8
‘*zn"m: CEIC, Eurostat uaz IMF
waee: 1. GDP msguinatiElnaniatanau n1sgllnaresiguna nsamuluduningnins uazdnsnisdneny Lﬂu‘iﬂg‘@ﬁﬂi"uqqmmx,ﬁq
2. CAGR fn Compound Annual Gfowth Rate
3. GDP #angfl GDP ANNIANALT
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IT: Real GDP: GDP wazasAilsznaufidiAty
Bn EUR Quarterly Value and Growth %
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IT: Real Government Consumption: . - T 5 . & .
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IT: Real Investment:

Bn EUR Quarterly Value and Growth %
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IT: Real Export of Goods and Services:
Quarterly Value and Growth

Bn EUR %
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IT: Real Import of Goods and Services:
Bn EUR Quarterly Value and Growth %
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IT: Export of Goods:
Bn USD Quarterly Value and Growth %
150 4 r 40

140

130

120

110

100

90

2010

2012 2014 2016 2018 2020

Value (LHS) ====0% YoY (RHS)

% QoQ (RHS)

Bn USD
160 4

150
140
130
120
110
100

90

80

IT: Import of Goods:
Quarterly Value and Growth
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IT: Trade Balance: ® [ANITAN Q4/63 LAUAA 25.3 Bn USD 1NUARGIAANL AT
Bn USD Quarterly Value ° : A
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IT: Harmonized Consumer Prices: ® dR9INT9INNI LABU 5.7, 63 BEN 9.0% AAAIAIN 9.6% Tt
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IT: Export of Goods:

Bn USD Monthly Value and Growth %
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IT: International Reserve: Value in Feb

IT: Harmonized Consumer Prices:
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IT: Real Export of Goods and Services: IT: Real Import of Goods and Services:

Bn EUR Yearly Value and Growth % Bn EUR Yearly Value and Growth
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IT: Harmonized Consumer Prices:

IT: Exchange Rate:

Index Yearly Average Value and Growth %, usb Yearly Average Value and Growth %
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Bn EUR
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IT: Exchange Rate: Monthly Value

IT: Real GDP Value:
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IT: Import of Goods: Monthly Average Value
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IT: Real Private Consumption:
Accumulated Value

IT: Real Government Consumption:
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IT: Current Account Balance:
Accumulated Value
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IT-TH: Export of Goods: % IT-TH: Export of Goods: Monthly Value
Mn USD Quarterly Value and Growth Mn USD
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IT-TH: Export of Goods: Monthly Average Value
Mn USD

IT-TH: Export of Goods: Accumulated Value
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2019 2020 2021f 2019 2020 2021
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Nov Dec Jan Feb
Real Sector
Nominal GDP (SA, Bn USD) 2,004.4 1,899.0( 2,111.6 486.4 500.4 489.3 528.1 442.0 412.4 501.8 542.8 - - - -
Real GDP (SA, % YoY) 0.3 -8.9 3.0 0.4 0.5 0.5 -0.2 -5.8 -18.2 -5.2 -6.6 - - - -
- Private Consumption (SA, % YoY) 0.3 -10.7 - 0.4 0.4 0.5 -0.1 -7.1 -18.3 -7.7 -9.9 - - - -
- Government Consumption (SA, % YoY) -0.8 1.6 - -1.0 -1.0 -0.7 -0.6 1.4 0.1 1.6 3.2 - - - -
- Investment (SA, % YoY) 1.1 -9.2 - 1.9 1.0 1.3 0.3 -8.8 -24.6 -2.1 -1.2 - - - -
Real GDP (SA, % QoQ) - - - 0.1 0.1 0.0 -0.4 -5.5 -13.0 15.9 -1.9 - - - -
- Private Consumption (SA, % QoQ) - - - -0.1 0.2 0.2 -0.3 -7.1 -11.9 13.2 -2.7 - - - -
- Government Consumption (SA, % QoQ) - - - -0.6 -0.1 0.0 0.0 1.4 -1.4 1.6 1.5 - - - -
- Investment (SA, % QoQ) - - - 1.3 0.3 -0.5 -0.8 -7.9 -17.1 29.1 0.2 - - - -
GDP Per Capita (USD) 33,227.5( 31,343.6| 35,061.6 - - - - - - - - - - - -
Population (Mn Persons) 60.2 60.3* 60.2 60.3 60.3 60.3 60.2 60.1 59.4 59.4 - 59.3 - - -
Labour Market
Unemployment Rate (SA, %) 9.9 9.1 11.8 10.4 10.0 9.5 9.5 9.2 8.5 9.6 9.1 8.8 9.0 - -
External Sector
Export of Goods (Bn USD) 537.7 498.6 - 132.2 139.6 127.6 138.3 123.9 98.4 130.1 146.3 49.0 47.7 - -
-% YoY -1.9 -7.3 = -5.3 -1.2 -1.4 0.2 -6.3 -29.5 1.9 5.7 10.3 12.8 - -
Import of Goods (Bn USD) 475.0 424.8 - 122.2 122.9 112.3 117.6 110.5 86.4 107.0 120.9 40.9 39.3 - -
-% YoY -5.4 -10.5 - -6.3 -3.6 -5.1 -6.7 -9.5 -29.7 -4.7 2.8 5.6 7.4 - -
Trade Balance (Bn USD) 62.7 73.8 - 10.1 16.7 15.3 20.7 13.4 12.0 23.0 25.3 8.1 8.4 - -
Current Account Balance (Bn USD) 59.6 70.2 63.2 3.9 14.3 18.6 22.8 8.1 6.0 29.9 26.2 8.5 8.2 - -
- % of GDP 3.0 3.7 3.0 0.8 29 3.8 4.3 1.8 1.5 6.0 4.8 - - - -
International Reserve (Bn USD) 175.3 211.0 - 154.7 165.2 1711 175.3 182.5 195.5 208.9 211.0 200.3 211.0 208.0 200.0
External Debt (Bn USD) 2,503.0 = -1 2,420.7| 2,477.9| 2,459.4| 2,503.0| 2,451.3| 2,552.1| 2,688.1 - - - - -
- % of International Reserve 1,427.8 - -] 1,564.5| 1,499.7| 1,437.8| 1,427.8| 1,343.3| 1,305.4| 1,286.5 - - - - -
Number of Tourists (Mn Persons) 130.9 - - 19.7 38.3 49.6 234 12.4 4.1 &l L - 1.0 - - -
- % YoY 2.2 - - -3.4 3.1 2.3 5.6 -36.9 -89.2 -37.3 - -84.8 - - -
Government Sector
Government Revenue (% YoY) 2.9 - - 3.0 25 2.3 3.5 -2.5 -11.7 -4.8 - - - - -
Government Expenditure (% YoY) 1.6 - - 2.4 1.9 11 1.0 3.7 79 10.3 - - - - -
Fiscal Balance (Bn USD) -32.5 - - -31.6 -0.1 -10.6 9.8 -43.7 -46.0 -47.3 - - - - -
- % of GDP -1.6 - - -6.5 0.0 -2.2 1.9 -9.9 -11.2 -9.4 - - - - -
Government Debt (Bn USD) 2,680.6 - -| 2,749.5| 2,749.4| 2,691.6| 2,680.6| 2,675.7| 2,801.7| 3,057.1 - - - - -
- % of GDP 134.7 161.8* 158.3 136.0 137.5 136.8 134.7 137.6 149.3 154.2 - - - - -
Inflation (% YoY)
HICP 0.6 -0.1 0.6 1.0 0.9 0.3 0.3 0.2 -0.2 -0.2 -0.4 -0.3 -0.3 0.7 1.0
Core HICP - - - - - - - - - - - - - - -
PPI 0.2 -3.3 - 3.2 1.5 -1.2 -2.5 -2.9 -5.0 -3.2 -2.2 -2.3 -1.8 -0.3 -
Financial Sector (Period End)
Total Loans (% YoY) -0.9 4.4 - -3.2 -1.0 0.2 -0.9 1.3 3.2 -2.2 4.4 2.8 4.4 4.1 -
Total Deposits (% YoY) 4.8 6.9 - 4.2 2.4 2.6 4.8 4.7 4.7 6.0 6.9 4.4 6.9 8.4 -
L/D Ratio (%) 134.2 131.0 - 140.1 140.4 141.2 134.2 135.7 138.4 130.3 131.0 133.1 131.0 129.7 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
FTSE 21,451.7| 20,310.1 -119,517.8]19,460.8(20,136.5|21,451.7|15,663.0(17,761.7|17,598.5|20,310.1]|20,135.8(20,310.1|19,744.6|20,825.7
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 724.0 744.2 - 663.8 671.5 662.9 724.0 511.7 596.2 618.4 744.2 716.5 744.2 728.7 -
Bond Market (Period End, % pa)
3-Year Government Bond Yield 0.25 -0.28 - 0.93 0.99 -0.01 0.25 0.70 0.39 0.03 -0.28 -0.21 -0.28 -0.22 -
10-Year Government Bond Yield 1.37 0.58 - 2.69 2.28 0.90 1.37 1.55 1.46 0.98 0.58 0.66 0.58 0.62 -
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility Rate -0.40 -0.54 - -0.40 -0.40 -0.50 -0.40 -0.42 -0.38 -0.49 -0.54 -0.52 -0.54 -0.55 -0.54
Marginal Lending Rate -0.50 -0.50 - 0.25 0.25 0.25 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50
Exchange Rate (Period Average)
USD/EUR 1.1195 1.1470 -l 1.1380| 1.1250( 1.1025| 1.1123| 1.0995( 1.1070| 1.1832| 1.1983| 1.1980( 1.2271| 1.2136| 1.2121
JPY/EUR 121.96 121.88 -| 125.23] 122.93| 118.64| 121.03| 119.54| 118.61| 124.85| 124.55| 124.79| 126.49| 127.05| 128.83
Source: CEIC, ECB, IMF and Eurostat
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits include MFls.
3. % of GDPis calculated from Nominal GDP.
*Estimated Figures
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