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® GDP amna Q1/61 aenesia 1.4% YoY waz 0.3% QoQ

a v '

® Q1/61 N13890ANAUAT AR 138.6 Bn USD 2818169 19.3% YoY UsnAsaLies 0.1% QoQ n19rndn@uan yarn 129.4

Bn USD 282169 18.5% YoY waz 7.0% QoQ aanaliinan1sin ifiuna 9.3 Bn USD iunaiinauaIndamaaiuaediiiow us

\NURAAARIANN IRTHNATION

° ﬁmﬂiﬁmt’guﬂm (HICP) Q1/61 1gne1517 0.9% YoY wsiviasa 0.9% QoQ Wnwangu 5M/61 2e1asa 0.9% YoY

M5UsziivauAUAT BIAENER ALRRY uazAgegn (1l 2551-61)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 4 3 3 3 - Mar-18
Private Consumption (EUR) 4 4 4 4 Mar-18
Government Consumption (EUR) - 2 2 2 2 - Mar-18
Investment (EUR) - 3 3 3 3 - Mar-18
Export of Goods Value (USD) 4 4 4 5 5 5 Mar-18
Import of Goods Value (USD) 4 4 2 4 4 4 Mar-18
Trade Balance (USD) 4 4 5 4 4 4 Mar-18
Current Account Balance (USD) 4 3 5 5 5 5 Mar-18
International Reserve (USD) 3 3 3 3 4 3 Apr-18
Unemployment Rate 4 4 4 4 4 4 Apr-18
HICP 5 4 5 5 5 5 May-18
USD/EUR 2 3 2 2 2 May-18
NIEWR; 5 & 4 AU 3 1hunae 2 AU
ansn1sidasundassieil (Gl 2551-60)
% Average YoY Growth CAGR
GDP (EUR) -0.5 -0.4
Private Consumption (EUR) -0.3 -0.2
Government Consumption (EUR) -0.2 -0.2
Investment (EUR) -2.4 -2.4
Export of Goods Value (USD) 0.9 0.1
Import of Goods Value (USD) -0.3 -1.2
HICP 1.5 15
USD/EUR -1.7 -1.9
ﬁm: CEIC, Eurostat waz IMF
wewe: 1. GDP nsguinaLElnanmaenau n1egUlnAzesiguns nmsamuludunindgnins uazdninisdnnu Lﬂw’ﬂﬂg@ﬁ;ﬁuq@mmﬁa
2. CAGR A8 Compound Annual G‘rowth Rate
3. GDP w181t GDP ANNIIANAST
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IT: Quarterly Real GDP Value and Growth
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IT: Quarterly Real Private Consumption Value
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IT: Quarterly Real Government Consumption 0
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IT: Quarterly Real Investment Value and Growth
Bn EUR %
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GDP uazasnilsznaundany

® GDP am1a Q1/61 w8neifia 1.4% YoY U8eFamnmmanuilu

Tn3unah 17 wazaenssiaiien 0.3% QoQ asnssaRnmaiiTly

Insnnah 13 Miall gendAnedeludamaaiueest 51-60 ag

1.4%

nneglinauilnanialenau Q1/61 1anafaLies 0.8% YoY
vsnasiasefuiulasnad 16 uazasafaiies 0.4% QoQ
el qandnAnedeludondeniusest 51-60 agf 1.6% wazg
nandasiReaiuuedtl 56 ag 1.0% CAGR

n13gUlnATesiguIa Q1/61 2unasaLies 0.1% YoY 2anesa
- . 4 2 O

Ansaiuidulnsnnan 4 usingesia QoQ vi9H AndAaAe
Tuganeniuedt] 51-60 ot 1.4%  wigendgaamaaiuees

1l 57 ag)iiee 0.002% CAGR

nsaanuludUNINGn193 Q1/61 1818 4.5% YoY 1186
Fasarudulnsunad 14 uanasa 1.4% QoQ nasa iy
A¥ausn MR NUENEFARARaRY 3 Tnsung v AT ALede
Tudogineniueest] 51-60 8t 2.5% wAgIN1T9Reai Y8

1l 56 @t} 1.4% CAGR

Q1/61 nsglnatizlnaniaianty nsqUinAresiyuna uas
n13aenuludunindgnnns LAZAINARIALAREUNINETA
Contribution to GDP Growth (YoY) 111y 0.5 0.03 0.8 W8z
0.5 Ppt AMNAYFL T NM9490ONAUAIUAZLIN94NT |

Contribution to GDP Growth (YoY) wWinfiu -0.4 Ppt
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IT: Quarterly Real Export of Goods and Services

Bn EUR Value and Growth %
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IT: Quarterly Real Import of Goods and Services
Bn EUR Value and Growth %
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IT: Quarterly Export of Goods Value and Growth %
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IT: Quarterly Import of Goods Value and Growth .
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N15A1TEUINaLsEINA

® n1sdaeanduAn Q1/61 yaA 138.6 Bn USD 2818167

19.3% YoY atnasafasaiuiulnsuian 9 usnadaLiies
0.1% QoQ %% gandrAnadslutanhaaiunest 51-60 9
118.6 Bn USD €] 16.9% uavgandngdaainaarinaedll 57 ag

1.2% CAGR

n1949Randudn ew H.a. 61 yaA1 51.2 Bn USD 281859
13.2% YoY 1e1asafinsaiuiuinoun 11 uazaanafo

15.5% MoM

1091 52-61 Tuusiazl yardsaandudin ineu 1.a. gandnmneu

Aau Ingvenesaeat 13.9% MoM

N3UENAUAT Q1/61 yarn 129.4 Bn USD 2enesia 18.5% YoY

P

wenesannsefuilulnsnain 6 uazaenasia 7.0% QoQ il 44

niAeds ugesRaaiuaest] 51-60 91 120.1 Bn USD 2t 7.8%

wazgandngdanheniurest 57 ag 1.2% CAGR

n9udnAuAT thew H.A. 61 YaA1 45.6 Bn USD aeneisia
15.3% YoY ag1afafnAaiuiuiaoui 11 uaznanasa
12.5% MoM

091 52-61 Tuusiazll yastindndudi iau 3.0, gandmeu

Aau Ineuenesfaeat 9.7% MoM
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IT: Monthly Export of Goods Value and Growth

IT: Monthly Import of Goods Value and Growth
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IT: Real GDP Value and Growth in Q1 o
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IT: Real Private Consumption Value

Bn EUR and Growth in Q1
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IT: Real Government Consumption Value
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IT: Real Investment Value and Growth in Q1
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IT: Real Export of Goods and Services Value and
Bn EUR Growth in Q1
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IT: Real Import of Goods and Services Value and
Bn EUR Growth in Q1
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IT: Export of Goods Value and Growth in Q1
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IT: Import of Goods Value and Growth in Q1

Bn USD %
160 - r 30
150 - r 20
140 - / L 10
130 ~ Y
120 4 =cde= _____SE-_/__\%__-__ L -10
110 r -20
100 r -30
90 ; ; ; ; ; ; ; ; ; ; -40
2008 2010 2012 2014 2016 2018
‘ Value (LHS) e= == e = Avg for 2008-2017 (LHS) % YoY (RHS) ‘

SWIRSNTaNw

Bangkok Bank




Bn USD

IT: Trade Balance in Q1

Bn USD IT: Current Account Balance in Q1

160

140

120

100

80

-40 -
2008 2010 2012 2014 2016 2018 2008 2010 2012 2014 2016 2018
e Value = === Avg for 2008-2017 s Value = === Avg for 2008-2017
Bn USD IT: International Reserve in Apr o, IT: Average Unemployment Rate in 4M
200 ~ 13 -
180 12

2008 2010 2012 2014 2016 2018

e Value === Ayg for 2008-2017

11
10

o N o ©

2008 2010 2012 2014 2016 2018

s Rate = === Avg for 2008-2017

(201
102

100
98
96
94
92
90
88

IT: Average Harmonized Index of Consumer

Index Prices and Growth in 5M

5=100) %
. -4

2008 2010 2012 2014 2016 2018

USD IT: Average Exchange Rate and Growth in 5M %
1.6 4 r 18
15
1.4
13
1.2

1.1

1.0

2008 2010 2012 2014 2016 2018

s Index (LHS) = == == = Avg for 2008-2017 (LHS) % YoY (RHS) s USD/EUR (LHS) == e == = Avg for 2008-2017 (LHS) % YoY (RHS)
IT: Quarterly Real GDP Value IT: Quarterly Real GDP Growth
Bn EUR % Yoy
405 - 18 -
402 - —-— 1.6 7 //\
399 | / 1.4 -
1.2 A
396 - 1.0 4
393 i / 0.8 |
390 1 0.6
0.4
387 4 . P
384 00T
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
\ 2014 2015 2016 2017 2018] \ 2014 2015 2016 2017 2018]

SWIRSNTaNw

Bangkok Bank



SWmASNgI0m

Bangkok Bank

Research Department

IT: Economic Report
Economic Indicators

6 NnuIEw 2561

IT: Quarterly Real Private Consumption Value

IT: Quarterly Real Government Consumption
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IT: Monthly Current Account Balance IT: Month-End International Reserve
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IT: Average Exchange Rate
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IT-TH: Monthly Export of Goods Value and IT-TH: Export of Goods Value and Growth
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2016 2017 2018
2016 2017 2018f
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Feb Mar Apr May
Real Sector
Nominal GDP (SA, Bn USD) 1,860.6| 1,942.01 2,182.0 473.0 468.8 456.9 453.5 470.5 506.5 511.6 535.2 - - - -
Real GDP (SA, % YoY) 1.0 1.6 1.5 0.8 0.8 1.0 1.3 1.6 1.7 1.6 1.4 - - - -
- Private Consumption (SA, % YoY) 1.4 1.4 - 1.5 1.1 1.0 1.6 1.4 1.4 1.1 0.8 - - - -
- Government Consumption (SA, % YoY) 0.6 0.1 - 0.7 0.2 0.6 -0.2 0.1 0.4 0.2 0.1 - - - -
- Investment (SA, % YoY) 3.3 3.9 - 1.9 3.1 55 2.6 4.1 51 3.9 4.5 - - - -
Real GDP (SA, % QoQ) - - - 0.1 0.2 0.5 0.5 0.4 0.3 0.4 0.3 - - - -
- Private Consumption (SA, % QoQ) - - - 0.2 0.3 0.3 0.7 0.1 0.3 0.0 0.4 - - - -
- Government Consumption (SA, % QoQ) - - - -0.2 -0.3 0.2 0.1 0.1 -0.1 0.0 0.0 - - - -
- Investment (SA, % QoQ) - - - -0.1 2.0 2.6 -1.9 1.4 2.9 1.5 -1.4 - - - -
GDP Per Capita (USD) 30,670.8] 31,960.5| 35,913.8 - - - - - - - - - - - -
Population (Mn Persons) 60.6 60.6* 60.8 60.6 60.6 60.6 60.5 60.5 60.5 - - - - - -
Labour Market
Unemployment Rate (SA, %) 11.7 11.3 10.9 11.6 11.6 11.8 11.6 11.2 11.2 11.1 11.1 11.1 11.1 11.2 -
External Sector
Export of Goods (Bn USD) 460.3 509.8 = 120.9 112.7 116.6 116.2 128.2 126.6 138.8 138.6 44.3 51.2 - -
- % YoY 1.2 10.7 - 1.5 1.5 1.5 5.6 6.1 12.3 19.0 19.3 19.8 13.2 - -
Import of Goods (Bn USD) 405.5 455.3 = 105.6 97.4 101.8 109.2 114.2 110.9 120.9 129.4 40.5 45.6 - -
- % YoY -0.9 12.3 - -25 -1.4 2.2 8.4 8.2 13.9 18.8 18.5 15.8 15.3 - -
Trade Balance (Bn USD) 54.8 545 - 15.3 15.3 14.8 7.0 14.0 15.7 17.8 9.3 3.8 5.6 - -
Current Account Balance (Bn USD) 48.0 55.3 56.1 12.9 17.6 15.1 5.5 10.9 20.5 18.4 3.6 1.1 4.2 - -
- % of GDP 2.0 2.2 2.6 2.7 3.8 3.3 1.2 2.3 4.0 3.6 0.7 - - - -
International Reserve (Bn USD) 136.0 151.2 - 149.9 150.9 136.0 143.5 146.5 150.2 151.2 154.1 152.9 154.1 152.4 -
External Debt (Bn USD) 2,183.6| 2,556.6 -1 2,373.0] 2,372.5| 2,183.6| 2,263.1| 2,411.4( 2,494.1| 2,556.6 - - - - -
- % of International Reserve 1,605.1] 1,690.9 -] 1,583.5| 1,572.2| 1,605.1| 1,577.2| 1,646.3| 1,660.3| 1,690.9 - - - - -
Number of Tourists (Mn Persons) 116.9 122.2 - 32.1 46.1 20.1 18.6 35.0 47.5 21.1 - 6.1 - - -
- % YoY 3.1 4.5 - -1.8 3.4 4.7 -0.5 9.0 3.0 5.3 - 3.9 - - -
Government Sector
Government Revenue (% YoY) -0.1 1.5 - 0.1 0.3 -1.0 2.7 1.1 2.0 0.7 - - - - -
Government Expenditure (% YoY) -0.2 1.2 - -0.9 0.8 -1.1 0.2 315) 1.0 0.0 - - - - -
Fiscal Balance (Bn USD) -45.9 -44.5 - -2.9 -10.7 -9.1 -17.8 -9.0 -9.4 -8.3 - - - - -
- % of GDP -2.5 -2.3 = -0.6 -2.3 -2.0 -3.9 -1.9 -1.9 -1.6 - - - - -
Government Debt (Bn USD) 2,376.5| 2,676.4 -1 2,527.2| 2,466.1| 2,376.5| 2,415.1| 2,561.4| 2,700.4| 2,676.4 - - - - -
- % of GDP 132.0 131.8 129.7 134.8 132.1 132.0 133.8 134.9 134.2 131.8 - - - - -
Inflation (% YoY)
HICP -0.1 1.3 1.1 -0.3 -0.1 0.2 1.3 1.6 1.3 1.1 0.9 0.5 0.9 0.6 1.1
Core HICP - - - - - - - - - - - - - - -
PPI 4.8 3.6 - -3.5 -1.0 0.0 2.9 29 1.3 2.2 1.7 1.6 1.8 1.3 -
Financial Sector (Period End)
Total Loans (% YoY) 1.0 1.7 - 0.2 -0.1 1.0 2.3 2.3 1.9 1.7 0.2 2.0 0.2 0.4 -
Total Deposits (% YoY) 4.6 0.5 - 3.1 1.6 4.6 0.2 -1.3 1.8 0.5 1.6 1.7 1.6 0.3 -
L/D Ratio (%) 148.1 149.8 - 149.3 150.3 148.1 152.9 154.7 150.3 149.8 150.8 150.6 150.8 151.7 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
FTSE 17,265.0( 20,035.4 -114,582.7|14,808.3(17,265.0|18,620.9|18,780.3(20,358.6|20,035.4|20,224.3|20,332.9|20,224.3|21,464.1|19,949.3
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 553.5 767.6 - 496.7 508.0 553.5 617.6 672.2 753.5 767.6 797.9 793.5 797.9 831.4 744.7
Bond Market (Period End, % pa)
3-Year Government Bond Yield 0.15 -0.02 - 0.10 0.00 0.15 0.33 0.22 0.11 -0.02 0.03 0.10 0.03 -0.01 -
10-Year Government Bond Yield 1.89 1.80 - 1.45 1.27 1.89 2.40 2.05 2.11 1.80 1.97 2.08 1.97 1.77 -
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 -
Deposit Facility Rate -0.40 -0.40 - -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -
Marginal Lending Rate 0.25 0.25 - 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 -
Exchange Rate (Period Average)
USD/EUR 1.1032 1.1370 - 1.1220| 1.1135| 1.0707| 1.0681| 1.1188| 1.1786| 1.1827| 1.2331| 1.2214| 1.2321| 1.2079| 1.1699
JPY/EUR 120.44| 127.30 -] 120.07] 114.31| 119.62| 120.11] 124.64( 131.11| 133.36| 132.49| 130.72| 131.15| 132.12| 127.33
Source: CEIC, ECB, IMF and Eurostat
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits include MFIs.
3. % of GDPis calculated from Nominal GDP.
*Estimated Figure
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