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LASHINAUINTR Q4/2561

® GDP 13"Ta Q4/61 a81N8Ifa 1.1% YoY waz 0.1% QoQ “niNansadn 1l 61 wenssia 1.1% YoY

® Q4/61 N1364RBNAUAN YAAT 62.7 Bn USD 281867 17.9% YoY WAnASa 1.1% QoQ n1su1idin@uA yarn 45.9 Bn USD

eI 16.4% YOY WANARY 11.0% QoQ &Inaliinan1sAn iiuna 16.8 Bn USD iunaiinTnandaaimaaiugestines uas

lasnnanan wnfia1soin 1 61 n1sdeaandudn yari 239.9 Bn USD 281869 10.2% YoY n19uidinduAn yami 181.2

Bn USD 2811819014 20.2% YoY daualiinanisdi fiuna 58.7 Bn USD iunasanasaniiney

° m‘”ﬁﬁﬁm%uﬁm (CPI) Q4/61 281816 4.1% YoY ua¥ 0.6% QoQ ¥nNansed T 61 2eesia 3.7% YoY

M5UsziiuauALAT BIAENER ALRRY WazAgegn (1] 2551-62)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (Index) - 3 - Dec-18
Private Consumption (Index) 4 - Dec-18
Government Consumption (Index) - 3 - Dec-18
Investment (Index) - 2 i i - Dec-18
Export of Goods Value (USD) 3 4 4 4 4 4 Feb-19
Import of Goods Value (USD) 2 3 3 3 3 3 Feb-19
Trade Balance (USD) 4 5 5 5 5 5 Feb-19
Current Account Balance (USD) 2 5 5 4 5 4 Jan-19
International Reserve (USD) 4 4 4 4 4 4 Feb-19
Unemployment Rate® 4 4 5 5 5 5 Jan-19
CPI 5 5 5 5 5 5 Feb-19
BRL/USD 5 5 5 5 5 5 Feb-19
Iamibsudiududiuen  Aoenendn AwAn  uavegean (1 2556-62) ‘
NIEWR; 5 & 4 AU 3 1huna 2 ARULNEN
angn1stdasunilassisil (@l 2551-61)
% Average YoY Growth CAGR
GDP (Index) 1.6 15
Private Consumption (Index) 2.5 2.4
Government Consumption (Index) 1.2 1.2
Investment (Index) 1.2 0.8
Export of Goods Value (USD) 5.1 3.7
Import of Goods Value (USD) 6.4 3.8
CPI 59 59
BRL/USD 7.0 6.0

finn: CEIC uaz IMF

waneme: 1. GDP nsgulnasinanaenau nsguinazasiguna uaznisasuludunindonas duleyailiuggniauda

2. CAGR fia Compound Annual Growth Rate
3. GDP nnefie GDP AusIAnALi
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BR: Quarterly Real GDP Index and Growth
Index
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BR: Quarterly Real Private Consumption Index
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BR: Quarterly Real Government Consumption
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BR: Quarterly Real Investment Index and

Index Growth %
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o

GDP wazasAlsznaundinmy

o

GDP us1Ta Q4/61 111262 1.1% YoY aanasafasaniiiilu
Tnsuna® 8 uazaenafaiien 0.1% QoQ senasaAnsemuly
Tnsuna® 8 mnfiansoun U 61 1818da 1.1% YoY 1818ia
Rnsieriuiluili 2 el qandnAniedavest 51-60 o 1.9%

nsalinALEtnANIALNTL Q4/61 UENEFD 1.5% YoY 8NHFA
Aaseiuiiulnsunad 7 uazaenesafies 0.4% QoQ Jenef

AnsamudulnInnan 8 wniansn 1l 61 venasa 1.9% YoY

'
a

enaafasefuiuiia 2 el gandnAeanaest 51-60 af
5.0%

n13911nAT093gU8 Q4/61 UARTLAEY 0.7% YoY ua¥ 0.3%
QoQ N#ia13u T 61 N9aF9 Yoy Vlgq?:@‘qndﬁﬁﬂmaimm

1l 51-60 g 2.2%

nsaaUIUAUNINGD199 Q4/61 V81859 2.7% YoY 181859
Ansanullulnsungi 5 wAnafa 2.5% QoQ nnRansaun U 61
N8I 4.1% YoY 2818 AIIUATILIN NAIAINUARI RAGAIY

(2

47 andnAedeaest) 51-60 ag 13.4%

SWIRSNTaNw

Bangkok Bank



SWmASNgI0m

Bangkok Bank

Research Department

BR: Economic Report
Economic Indicators

26 HunAN 2562

BR: Quarterly Real Export of Goods and
Index Services Index and Growth
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BR: Quarterly Real Import of Goods and
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BR: Quarterly Export of Goods Value and
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N15A1TEUINaLsEINA

® n13daeRNAWA1 Q4/61 yarn 62.7 Bn USD 2818/ 17.9% YoY

senafRasafuiulnuna 8 usnafa 1.1% QoQ wasal
p¥ausn ndsanaenafAndeii 3 lsuna vniansan 1l 61
3AF1 239.9 Bn USD 2818163 10.2% YoY aenesannsianiiiiii
7 2 it gandnAadtaedil 51-60 7 211.2 Bn USD e 13.6%

WATgIN9nT 57 a¢) 1.6% CAGR

NN3A9R8NAUAT 1AE N.W. 62 AR 16.3 Bn USD 1ARY 6.4%
Yoy uasaiflunfauin udaannaenasannseti 8 e uaz
uARa 12.5% MoM wasafiasefuilluieud 4 winfiarsni
2M/62 3aAn 34.9 Bn USD 28n8ifa2 1.4% YoY ﬁaﬁ”qqndq
Anadeludanioaiurest] 52-61 7 28.7 Bn USD atfil 21.4%
gendngaaiaaiuaestl 57 et 1.8% CAGR uazgegaiiiaifiay

o ! a o

futaiRenfuaestl 52-61

a v

N3UdnAuA Q4/61 AR 45.9 Bn USD 2en8I5ia 16.4% YoY
venafaRadefuilulnsunadl 8 usiunfa 11.0% QoQ win
Wan90u1 1 61 yyarn 181.2 Bn USD 28181909 20.2% YoY
senadaAnse il 2 fandnAedeedd 51-60 7
186.1 Bn USD 2] 2.6% usigendntl 58 g 1.9% CAGR

n1stdinAWAN 1hew N, 62 YA 12.6 Bn USD WARa 12.4%
Yoy nasaiflupfausn wasannaenadafasiedi 19 e way
WARADN 23.0% MoM ¥INHAN9tLY 2M/62 3arn 29.0 Bn USD
1818UAI 1.4% YoY ﬁqf:@J\‘mdm'ﬁL@?ﬂlﬂuﬁq\uﬁmﬁwm

1 52-61 1 28.5 Bn USD ¢ 1.9%
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BR: Quarterly Trade Balance
Bn USD
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BR: Quarterly Current Account Balance
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BR: Quarter-End International Reserve
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AANITAY Q4/61 \iuna 16.8 Bn USD iNunafnsaiuiiu

Insnnai 15 1HugaANIUAIN 13.7 Az 11.8 Bn USD ludag
Wwenfuaestineau wazlnINnanat AMNATAL UINNa3eun 1l 61

a 1 o

\iuna 58.7 Bn USD iiunasasaniuiulil 4 iiunaanatain

Q
v v

67.0 Bn USD Tullriau visil tiunagendneaasaedt 51-60 7

a

\iuAa 25.1 Bn USD 11N

AANIIAN LABU N.I. 62 NUAA 3.7 Bn USD \iunamnsaiuily
[AauR 48 AuAAINIWAIN 3.0 waz 2.2 Bn USD Tuidaaibeaiy
299181 UALIADUNAY AMNAIAL UINWAITWT 2M/62 IAUAS
5.9 Bn USD tiunaiinauidniiasann 5.8 Bn USD ludas
8 o = S a L = LA o

Wwaaiurestinew el iNunagendiAneds lugasnaiues

1l 52-61 fiifiuga 0.3 Bn USD

et TIAUAZA Q4/61 21AAA 1.4 Bn USD 21AARAARIANN
5.2 4a¥ 5.1 Bn USD lTutdauimeaiuredtiieu uazlnsunaneu
AINANAL 1INRA130u1 1] 61 11AAA 14.5 Bn USD 91004
Pnsieriudluilil 11 :agaiinduann 7.2 Bn USD Tuiliew viail

11ARAANIIANRALTET 51-60 fI1ARA 56.3 Bn USD N

AALTYTRUAWA LAaU N.A. 62 21AAA 6.5 Bn USD 21074

{ $2
a

WANTUAIN 6.3 WAL 0.8 Bn USD ludaaidsaiuuestiien way
P ]

waunau ANA1aL Wl 1nnanindnAeas ludasiAaa iy

v841) 52-61 9179 8.9 Bn USD

Runud19893eudnaLlszing heu 5.0, 61 yae1 374.7 Bn USD
ARNAYAN 382.0 WAE 379.7 Bn USD Tudaaihaniuaeiinen
ULAZIABUNEY ANNATAL AIULADU N.N. 62 YaA1 378.4 Bn USD
{nduann 377.0 waz 377.0 Bn USD Tudauidaafuzasdiien

WAZLADUNDL MNAFL

N19971997%

FRIINITINNY Q4/61 2R 11.6% AAAIAIN 12.0% WAL
12.1% Tutaapeniureddlien warlnsnianeu AMNafAU ¥in

] v v
Na170un 1) 61 18AE 12.3% anadann 12.8% lutlnew Wail

gendnALadedll 56-60 71 8.9% 1N
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BR: Quarterly Average Consumer Price Index

Index and Growth
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ARTIRULHE

v A v
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al

a ' o

Y89 4.1% YoY 3818 M35 AR Wl ulnTNaN 44 way
81862 0.6% QoQ W88 FIRAAai Ul ulRINIEN 44 Un

=

Na130u1 1l 61 281869 3.7% Yo asnesafasanuiuilf 11

9% gandnAnafe1edl] 51-60 2t 34.9% uazgegaLiiaiiey

i1l 51-60

e CPliiaun.n. 62 gugaiuausifiow w.a. 52 Tngenasi 3.9%
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UINAATUN 2M/62 BENEfa 3.8% YoY ﬁqﬁ”q\mdﬁﬁmaﬁﬂ
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FoaLReNuadt 52-61

ansuantdasu

o ShsuaniAny BRL Q4/61 19 3.8186 BRLUSD gauA1as
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11 51-60

o &msuanilasu BRL tAew n.n. 62 le@e 3.7385 BRLAUSD
SaUANAY 15.2% Yoy saurasinsefuiludeudt 15 uaz
SRUAIA 2.4% MoM uALT9AE1 3.5% YTD nAnfiansain
IM/62 19 3.6952 BRLUSD 88UANAS 15.3% Yo 1id% ga1An
avilafaufuedsludauiaofuaesdl 52-61 7 2.5042

BRL/USD 28714 47.6%
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BR: Monthly Export of Goods Value and Growth

BR: Monthly Import of Goods Value and Growth
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BR: Export of Goods Value and Growth in 2M BR: Import of Goods Value and Growth in 2M
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BR: Yearly Average Real GDP Index and Growth
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BR: Yearly Average Real Export of Goods and
Index Services Index and Growth
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Bn USD BR: Yearly Trade Balance
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BR: Quarterly Real Private Consumption Index

BR: Quarterly Real Government Consumption
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BR: Monthly Current Account Balance
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BR: Average Real Private Consumption Index

BR: Average Real Government Consumption

Index Index
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BR-TH: Monthly Export of Goods Value and
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BR-TH: Quarterly Export of Goods Value and % BR-TH: Yearly Export of Goods Value and %
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BR-TH: Monthly Export of Goods Value

BR-TH: Average Export of Goods Value
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BR-TH: Accumulated Export of Goods Value
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2017 2018 2019f 201 2018 2010
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Nov Dec Jan Feb
Real Sector
Nominal GDP (SA, Bn USD) 2,053.3] 1,867.9| 1,929.7 501.3 509.8 522.0 520.1 455.6 463.9 476.5 471.9 157.1 155.5 153.3 151.0
Real GDP (SA, % YoY) 1.1 11 24 0.1 0.6 1.4 22 12 0.9 1.3 11 - - - -
- Private Consumption (SA, % YoY) 1.3 1.9 - -1.0 1.0 23 3.0 3.0 1.8 1.3 15 - - - -
- Government Consumption (SA, % YoY) -0.9 0.0 - -1.6 -1.0 -1.0 0.2 0.7 -0.3 0.4 -0.7 - - - -
- Investment (SA, % YoY) -2.6 4.1 - -5.4 -6.5 -1.2 33 3.9 24 75 2.7 - - - -
Real GDP (SA, % QoQ) - - - 15 0.3 0.1 0.3 0.4 0.05 0.5 0.1 - - - -
- Private Consumption (SA, % QoQ) - - - 0.5 1.2 11 0.3 0.5 0.05 0.5 0.4 - - - -
- Government Consumption (SA, % QoQ) - - - -0.8 0.6 -0.4 0.9 -0.3 -0.4 0.3 -0.3 - - - -
- Investment (SA, % QoQ) - - - 0.2 0.5 0.5 20 0.8 -0.9 55 -25 - - - -
GDP Per Capita (USD) 9,928.6] 8,959.0| 9,159.5 - - - - - - - - - - - -
Population (Mn Persons) 207.4 208.8 210.7 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 12.8 12.3 10.7 13.2 13.3 12.6 12.0 12.6 12.7 12.1 11.6 11.6 11.6 12.0 -
External Sector
Export of Goods (Bn USD) 217.7( 2399 - 50.5 57.2 56.9 53.2 54.7 59.2 63.4 62.7 211 19.6 18.6 16.3
- % YoY 17.5 10.2 - 24.3 15.2 15.8 15.9 8.4 3.4 11.4 17.9 26.4 11.1 9.3 -6.4
Import of Goods (Bn USD) 150.7| 181.2 - 36.0 35.4 39.8 39.4 42.4 414 51.5 459 16.9 12.9 16.4 12.6
- % YoY 9.6 20.2 a 12.0 3.0 8.9 14.7 17.7 16.8 29.4 16.4 28.3 25 15.4 -12.4
Trade Balance (Bn USD) 67.0 58.7 - 14.4 21.8 17.0 13.7 12.2 17.8 11.8 16.8 4.2 6.6 2.2 3.7
Current Account Balance (Bn USD) -7.2 -145 -30.9 -4.4 4.7 -2.3 -5.2 -9.0 1.0 -5.1 -1.4 -0.8 -0.8 -6.5 -
- % of GDP -0.4 -4.0 -1.6 -0.9 0.9 -0.4 -1.0 -2.0 0.2 -1.1 -0.3 -0.5 -0.5 -4.3 -
International Reserve (Bn USD) 382.0 374.7 - 375.3 378.4 381.2 382.0 379.6 379.5 380.7 374.7 379.7 374.7 377.0 378.4
External Debt (Bn USD) 317.3| 316.2 -| 319.2| 314.8| 3184 317.3] 319.6/ 301.2| 307.4| 316.2 - - - -
- % of International Reserve 83.1 84.4 - 85.1 83.2 83.5 83.1 84.2 79.4 80.7 84.4 - - - -
Number of Tourists (Mn Persons) 6.6 - - - - - - - - - - - - - -
- % YoY 0.6 - - - - - - = - - - - - - -
Government Sector
Government Revenue (% YoY) 5.2 7.3 - 1.6 4.4 10.0 5.2 10.6 9.3 9.6 11 -0.5 -4.6 3.0 -
Government Expenditure (% YoY) 5.2 53 - 8.0 14.6 41 -3.1 4.9 9.7 7.0 0.2 14.9 -35 -4.5 -
Fiscal Balance (Bn USD) -159.0| -136.0 - -36.7 -40.8 -47.3 -34.2 -30.9 -39.3 -37.6 -28.2 -13.5 -14.0 3.9 -
- % of GDP -7.7 -7.3 - -7.3 -8.0 -9.1 -6.6 -6.8 -8.5 -7.9 -6.0 -8.6 -9.0 25 -
Public Debt (Bn USD) 1,022.7| 953.8 -| 953.4| 941.0| 1,041.1| 1,022.7| 1,042.0| 892.3| 885.0/ 953.8] 943.3| 953.8| 1,022.3 -
- % of GDP 49.8 51.1 - 51.3 49.0 52.5 49.8 51.9 45.5 46.2 51.1 50.0 51.1 54.6 -
Inflation (% YoY)
CPl 34 3.7 42 4.9 3.6 2.6 2.8 2.8 33 4.4 4.1 4.0 3.7 3.8 3.9
Core CPI = E - - = = - - = = - - - - -
Financial Sector
Total Loans (% YoY) - - - - - - - - - - - - - - -
Total Deposits (% YoY) - - - - - - - - - - - - - - -
L/D Ratio (%) - - - - - - - - - - - - - - -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
Bovespa Index 76,402.1|87,887.3 -|64,984.1162,900.0|74,293.5(76,402.1|85,365.6|72,762.5(79,342.4|87,887.3|89,504.0(87,887.3|97,393.8|95,584.4
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 955.6 808.6 - 839.6 779.3 968.9 955.6| 1,065.8 787.4 807.4 808.6 842.0 808.6] 1,049.5| 1,037.7
Bond Market (Period End, % pa)
SIT Government Bond Yield - - - - - - - - - - - - - - -
10Y Government Bond Yield 10.21 9.24 - 10.11 10.53 9.75 10.21 9.46 11.62 11.64 9.24 9.93 9.24 8.87 9.02
Interest Rate (Period End)
Policy Rate (Selic) 7.00 6.50 -| 12225 1025 8.25 7.00 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50
Savings Deposits Rate 0.43 0.37 - 0.65 0.55 0.50 0.43 0.39 0.37 0.37 0.37 0.37 0.37 0.37 0.37
L/T Interest Rate (TILP) 7.00 6.98 - 7.50 7.00 7.00 7.00 6.75 6.60 6.56 6.98 6.98 6.98 7.03 7.03
Exchange Rate (Period Average)
BRL/USD 3.2031| 3.6796 -] 3.1316( 3.2501| 3.1486| 3.2822| 3.2437| 3.6913| 3.9647| 3.8186| 3.8633| 3.8748| 3.6519| 3.7385
BRL/EUR 3.6502| 4.3276 -| 3.3469| 3.6350| 3.7297| 3.8891| 3.9946| 4.3558| 4.6155| 4.3444| 4.3806| 4.4390| 4.1927| 4.2578
Source: CEIC Database, Banco Central do Brasil, Sao Paulo Stock Exchange and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in BRL term.
2. % of GDP'is calculated from Nominal GDP.
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