@ SWIATSNSIIN GR: Economic Report
Bangkok Bank Economic Indicators

Research Department 10 HunAx 2566

® GDP i3 Q4/65 11869 5.2% YoY way 1.4% QoQ mnivansaun 1 65 1enesia 6.1% Yo

® Q4/65 Nedaaan@uii yad1 14.5 Bn USD 28186 13.0% YoY wiinasnawiies 0.2% QoQ n1siudind@usn yasn 25.6 Bn USD
2818HT 12.8% YoY WAL 5.9% QoQ denaliinan13dn 19aA4a 11.0 Bn USD °1nmomLﬁﬁ”m’mf*ﬁwLﬁmﬁ’ummﬂﬁ@u I
Insunanew uanfiansun I 65 nnsdeaanduin yar1 57.2 Bn USD 281869119 21.4% YoY n1sundinAusin yarn 97.4
Bn USD 2eneifaiia 26.5% Yo dawaliinanisén 21n9a 40.2 Bn USD 1agaiiindusnnanniliau

° ﬁmﬁmmﬁu’?ﬁm (HICP) Q4/65 281n8151 8.6% YoY WA 0.2% QoQ MNAAaNTaun 1 65 1enelfia 9.3% YoY

N5UsslUAUALAT BIAIFNGA ANLRRE UazANgIgR (1 2555-66)

All Periods Same Periods Latest
Quarter YTD
GDP (EUR) Dec-22
Private Consumption (EUR) Dec-22
Government Consumption (EUR) Dec-22
Investment (EUR) Dec-22
Export of Goods Value (USD) Dec-22
Import of Goods Value (USD) Dec-22
Trade Balance (USD) Dec-22
Current Account Balance (USD) | Dec-22
International Reserve (USD) R SRS Feb-23
Unemployment Rate Jan-23
HICP Feb-23
USD/EUR Feb-23
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ansnisidasundassisil 1l 2555-65)
% Average YoY Growth CAGR
GDP (EUR) -0.6 -0.7
Private Consum ption (EUR) -0.8 -0.8
Government Consumption (EUR) -0.8 -0.8
Investment (EUR) -0.6 -1.1
Export of Goods Value (USD) 5.9 4.9
Import of Goods Value (USD) 4.8 3.4
HICP 0.8 0.8
USD/EUR -2.4 -2.6
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GR: Real Government Consumption:

GR: Real Investment:
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GR: Harmonized Index of Consumer Prices:

GR: Exchange Rate:

Index Quarterly Average Value and Growth % usD Quarterly Average Value and Growth %
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GR: International Reserve:
Bn USD A
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o GR: Unemployment Rate:
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GR: Export of Goods:

Bn USD Yearly Value and Growth

GR: Import of Goods:
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Quarterly Value

Bn EUR
35 11.0
34 A 10.8 - —/\
33 A
6 L ———
a2 | 10.6
31 - 10.4 4 /\
80 10.2 1 P .
29 - RN o L
28 | 10.0 A I ==
27 ‘ ‘ ‘ ‘ 9.8 ‘ - ‘ ‘ ‘
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
------- 2018 2019 2020 2021 —eo— 2022 ‘ ‘ ------- 2018 2019 2020 2021 —eo— 2022
GR: Real Investment: GR: Real Export of Goods and Services:
Bn EUR Quarterly Value Bn EUR Quarterly Value
7.5 ~ 19 -
B e ———
7.2 / 18 -
6.9 -
6.6 17 4
6.3 16 -
6.0 4 T
c7 L . 15 4
5.4 4 ot s 14
5.1 A I — e 13
4.8 - SMmmmmmmmm =TT
4.5 12
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
------- 2018 2019 2020 2021 @ e— 2022 ‘ ‘ ------- 2018 2019 2020 2021 @ o— 2022
GR: Real Import of Goods and Services: GR: Export of Goods:
Bn EUR Quarterly Value Bn USD Monthly Value
25 4
24
23 1
22 4
21 4
20 A
19 4
18 4
17 4 )
16 2.1 T T T T T T T T T T T 1
o1 Q2 Q3 Q4 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
------- 2018 2019 2020 202] emmm—2022 | [ -------2018 2019 2020 2021 e 2022
GR: Import of Goods: GR: Trade Balance:
Bn USD Monthly Value Bn USD Monthly Value
-1.0
1.4
-1.8 1
-2.2 A
-2.6 1
-3.0 1
-3.4
-3.8 1
3.0 T T T T T T T T T T T . -4.2 -
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
------- 2018 2019 2020 2021 w2022 | | [ ------- 2018 2019 2020 202] eommm—2022
GR: Current Account Balance: GR: International Reserve:
Bn USD Monthly Value Bn USD Month-End Value
2 4 15 4
14 14 4
0 13 4 ——
12 4
_l |
11 4
2 10 A
-3 4 9
-4 e
5 7 it EEEE et : : : : : : :
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
------- 2018 2019 2020 2021 - e— 2022 ‘ ‘ ------- 2019 2020 2021 2022 o023

SWIBTSNgIOmMu

Bangkok Bank




SWIATSNSINNN
Bangkok Bank

Research Department

GR: Economic Report

Economic Indicators
10 HuPN 2566

GR: Unemployment Rate:
Month-End Value

GR: Harmonized Index of Consumer Prices:
Monthly Growth
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GR: Real Private Consumption:
Accumulated Value

GR: Real Government Consumption:
Accumulated Value
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GR-TH: Export of Goods:

GR-TH: Export of Goods:

Mn USD Monthly Value and Growth % Mn USD Yearly Value and Growth %
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2021 2022 2023f 2021 2022 2023
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Nov Dec Jan Feb
Real Sector
Nominal GDP (SA, Bn USD) 2144 217.8 226.3 47.5 52.6 59.5 54.8 52.2 53.8 575 54.2 - - - -
Real GDP (SA, % YoY) 8.1 6.1 1.8 -1.9 14.6 12.4 8.6 75 7.3 4.4 5.2 - - - -
- Private Consumption (SA, % YoY) 6.1 79 - -7.0 13.6 7.1 12.3 13.6 8.7 5.6 4.2 - - - -
- Government Consumption (SA, % YoY) 25 -15 - 34 4.0 3.0 -0.4 -0.9 -0.5 -2.8 -1.9 - - - -
- Investment (SA, % YoY) 19.8 11.6 - 13.2 20.6 16.6 29.5 13.3 10.1 8.3 14.8 - - - -
Real GDP (SA, % QoQ) - - - 33 1.3 3.2 05 2.2 11 0.4 1.4 - - - -
- Private Consumption (SA, % QoQ) - - - 14 4.6 25 3.2 2.6 0.1 -0.4 18 - - - -
- Government Consumption (SA, % QoQ) - - - -0.5 0.1 12 -1.2 -1.0 0.5 -1.2 -0.3 - - - -
- Investment (SA, % QoQ) - - - 19.2 35 2.6 2.3 43 0.6 0.9 8.5 - - - -
GDP Per Capita (USD) 20,192.5|20,875.8*| 21,371.7 - - - - - - - - - - - -
Population (Mn Persons) 10.7* 10.6* 10.6 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 14.8 12.4 12.2 16.6 15.9 13.8 13.1 13.1 12.6 12.2 11.8 11.4 12.4 10.8 -
External Sector
Export of Goods (Bn USD) 47.1 57.2 - 10.5 11.8 11.9 12.9 13.0 15.1 14.6 145 5.0 4.8 - -
-% YoY 33.2 214 - 19.8 56.6 32.6 27.7 234 27.8 22.3 13.0 11.0 18.5 - -
Import of Goods (Bn USD) 77.0 97.4 - 16.2 18.5 19.6 22.7 229 24.8 241 25.6 8.8 8.0 - -
-% YoY 36.9 26.5 - 10.9 58.7 33.6 48.2 41.5 34.2 229 12.8 12.9 2.6 - -
Trade Balance (Bn USD) -29.8 -40.2 - -5.7 -6.6 -7.7 -9.8 -9.9 -9.6 -9.6 -11.0 -3.9 -3.1 - -
Current Account Balance (Bn USD) -14.4 -215 -14.3 -3.4 -5.8 18 -7.0 -7.8 -4.9 0.7 -9.5 -4.0 -2.8 - -
- % of GDP -6.7 -9.9 -6.3 -7.1 -11.1 3.0 -12.8 -15.0 -9.1 13 -17.5 - - - -
International Reserve (Bn USD) 14.4 12.0 - 10.8 11.0 14.3 14.4 14.4 11.6 11.2 12.0 11.3 12.0 12.7 12.6
External Debt (Bn USD) 634.5 - -| 603.8| 6339| 6336 6345 6325 597.0( 560.3 - - - - -
- % of International Reserve 4,396.3 - -| 5,602.1] 5,763.5| 4,416.1| 4,396.3| 4,395.2| 5,134.5| 5,024.4 - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
-% YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 10.4 - - -6.0 19.0 11.4 14.5 15.3 27.7 17.5 - - - - -
Government Expenditure (% YoY) 5.7 - - 154 7.1 2.9 0.6 -5.9 3.9 15.1 - - - - -
Fiscal Balance (Bn USD) -16.0 - - -8.7 -4.1 -0.5 -2.9 -3.7 1.6 0.1 - - - - -
- % of GDP -75 - - -18.2 -7.9 -0.8 -5.2 -7.1 3.0 0.2 - - - - -
Government Debt (Bn USD) 400.3 - - 403.7 420.8 413.8 400.3 397.1 373.0 348.4 - - - - -
- % of GDP 194.5 177.6* 169.8 209.5 208.3 202.9 194.5 189.6 183.5 178.2 - - - - -
Inflation (% YoY)
HICP 0.6 9.3 3.2 -2.1 -0.6 143 3.7 6.6 10.4 11.5 8.6 8.8 7.6 7.3 6.5
Core HICP L - e = - = o - - = - - - - -
PPl 13.8 351 - 1.0 13.6 155 25.8 37.2 43.9 34.8 25.8 26.2 16.5 13.5 -
Financial Sector
Total Loans (% YoY) -22.8 5.4 - -5.2 -12.0 -19.4 -22.8 -21.8 -13.2 -4.2 5.4 -5.9 5.4 4.7 -
Total Deposits (% YoY) 10.5 51 - 14.3 14.9 13.9 10.5 7.3 7.4 6.6 51 4.9 5.1 3.7 -
L/D Ratio (%) 63.2 63.4 - 88.3 79.5 711 63.2 64.4 64.2 63.9 63.4 63.4 63.4 63.8 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
Athens Stock Exchange 893.3 929.8 - 865.1 884.9 865.3 893.3 879.5 810.4 792.9 929.8 912.3 929.8] 1,022.8| 1,129.3
Market Capitalization (Bn USD) (Period End) 21.6 17.0 - 19.7 22.3 219 21.6 20.7 18.2 16.4 17.0 19.4 17.0 19.0 20.8
Bond Market (Period End, % pa)
SIT Government Bond Yield - - - - - - - - - - - - - - -
10Y Government Bond Yield 1.29 4.22 - 0.91 0.81 0.80 1.29 2.61 3.93 4.44 4.22 4.42 4.22 4.29 -
Interest Rate (Period End)
Policy Rate (Main Refinancing Operations) 0.00 2.50 - 0.00 0.00 0.00 0.00 0.00 0.00 1.25 2.50 2.00 2.50 2.50 3.00
Deposit Facility -0.50 2.00 - -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 0.75 2.00 1.50 2.00 2.00 2.50
Marginal Lending Rate 0.25 2.75 - 0.25 0.25 0.25 0.25 0.25 0.25 1.50 2.75 2.25 2.75 2.75 3.25
Exchange Rate (Period Average)
USD/EUR 1.1816| 1.0500 -] 1.1994| 1.2056| 1.1768| 1.1445| 1.1152| 1.0547| 0.9982| 1.0319| 1.0376| 1.0666| 1.0833| 1.0619
JPY/EUR 130.32| 138.14 -| 128.60| 132.28| 130.00| 130.40| 131.09| 138.64| 138.72| 144.11| 144.28| 140.66| 141.27| 145.23
Source: CEIC, Eurostat and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits refer to MFIs' excluding those of Banque de France.
*Estimated Figures
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