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LASHFNABANR Q3/2561

® GDP 8613 Q3/61 aenaialiVel 0.7% YoY usinARaLies 0.1% QoQ MIN#iansaun IM/61 1885 1.1% Yo

® Q3/61 N1349RBNAUAT 3AA1 128.8 Bn USD 2818If3 1.6% YoY WANARA 8.4% QoQ N13udinAuAn 3aAn 117.8 Bn USD
2E8169 6.3% YoY uinAsa 7.2% QoQ denaliinanis@n tiuna 11.0 Bn USD iiunaanasandoqintniuaedtnen uas
Imannaneaw nnianTe OM/61 NN9898aNALAT yaA1 408.1 Bn USD 281853 9.6% YoY n1sundin@udn yarn 374.3
Bn USD 221181519 11.8% YoY aanaliinanisfin iiuna 33.8 Bn USD iunasanatandadimaaiuaesiiney

° m‘”ﬁﬁﬁm%uﬁm (HICP) Q3/61 2181513 1.7% YoY WeinAsa 0.7% QoQ vniansaun 11M/61 2a1sa 1.3% YoY

M5UsziiuauALAT BIAENER ALRRY WazAgegn (1] 2551-61)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 4 5 4 4 - Sep-18
Private Consumption (EUR) 4 4 4 4 Sep-18
Government Consumption (EUR) - 2 2 2 2 - Sep-18
Investment (EUR) - 3 3 3 3 - Sep-18
Export of Goods Value (USD) 3 3 4 4 4 3 Sep-18
Import of Goods Value (USD) 3 3 2 3 3 3 Sep-18
Trade Balance (USD) 3 4 5 4 4 4 Sep-18
Current Account Balance (USD) 4 5 5 5 5 5 Sep-18
International Reserve (USD) 3 3 3 3 3 3 Oct-18
Unemployment Rate 3 3 4 3 3 3 Oct-18
HICP 5 5 5 5 5 Nov-18
USD/EUR 2 2 2 2 2 Nov-18
NINEWR; 5 a9 4 AU 3 1hunae 2 AauLIE
ansnisidasundassiet (Gl 2551-60)
% Average YoY Growth CAGR
GDP (EUR) -0.5 -0.4
Private Consumption (EUR) -0.3 -0.2
Government Consumption (EUR) -0.3 -0.2
Investment (EUR) -2.4 -2.4
Export of Goods Value (USD) 0.9 0.1
Import of Goods Value (USD) -0.3 -1.2
HICP 1.5 1.5
USD/EUR -1.7 -1.9
ﬁm: CEIC, Eurostat waz IMF
wewe: 1. GDP nsguinaLlnanaenau n1egUlnAresiguns nsamuludunindgnins uazdnsnisdnenu Lﬂu‘ﬁmﬂa%ﬂ?ﬂqqmmhﬁo
2. CAGR A8 Compound Annual G‘rowth Rate
3. GDP #1gil4 GDP Au31ANALT
1 El:h'llil'ﬁnidllllllll
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IT: Quarterly Real GDP Value and Growth
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IT: Quarterly Real Private Consumption Value

Bn EUR and Growth
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IT: Quarterly Real Government Consumption
Value and Growth %
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IT: Quarterly Real Investment Value and Growth
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GDP wazasAilsznauyidAty

GDP 8m1A Q3/61 2818FaLiNes 0.7% YoY agnefafnsany
ulasunad 19 usvafafes 0.1% QoQ vadafuaiaun
naaaNILNefIRARanYe 14 1Asu1d uaniansan IM/61
J88i 1.1% Yoy Hadl zgqnfim'ﬁLaﬁﬂlum\uﬁmﬁwm

1 51-60 0t 1.9%

nneglinauitnanialenau Q3/61 1anufaLies 0.4% YoY
wenesafnsaiudulasnnai 18 usuasiaie 0.1% QoQ

WINAAIT0WT OM/61 AeNBIFALNEN 0.7% YoY 79l gandAniads

TudagiReaiuedt] 51-60 et 1.6%

n17ginA2955U18 Q3/61 BEBFAINEN 0.1% YOY Wingama
QoQ WINWAITUI IM/61 BBNBFALNEN 0.1% YoY %198 ANndn
AnadnlutowAtaiuIell 51-60 a8 1.7%  WAgININgas

\peafiugedl] 58 agies 0.1% CAGR

N17a9UIURUNINED199 Q3/61 VEEIA3 2.5% YoY UEIFn
Fasiamudulnaunadl 16 wauaa 1.1% QoQ winfiangm
IM/61 2e8IF3 4.9% YoY vT”\iﬂf:@‘qdﬂml,fa?;ﬂlmﬁwlﬁmﬁ’umm
1l 51-60 BEjLNEN 0.8% Uargandndadinaafinuaesll 56 g

2.1% CAGR

Q3/61 n13glnatilnanialentu n1sgUlnAresiguna n1s
asnuludunindnnns LATAIINARTALARBUNIIATA &
Contribution to GDP Growth (YoY) 111 0.2 0.03 0.4 WAL
0.3 Ppt NS T NM9890aNAUAIUALLINIIGNT |

Contribution to GDP Growth (YoY) winfiu -0.3 Ppt
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IT: Quarterly Real Export of Goods and Services ngANTEuINeLsEing

Bn EUR Value and Growth %
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IT: Quarterly Real Import of Goods and Services

Bn EUR Value and Growth %
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IT: Quarterly Import of Goods Value and Growth .
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- IT: Quarterly Trade Balance ® Aan19A1 Q3/61 LAuAa 11.0 Bn USD tiugaradaiuiily
n
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ind IT: Quarterly Average Harmonized Index of
naex

Consumer Prices and Growth
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IT: Monthly Export of Goods Value and Growth IT: Monthly Import of Goods Value and Growth .
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IT: Real GDP Value and Growth in 9M o
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IT: Real Private Consumption Value
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Bn USD IT: Trade Balance in 9M Bn USD IT: Current Account Balance in 9M
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IT: Quarterly Real Private Consumption Value

IT: Quarterly Real Government Consumption
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IT: Quarterly Real Import of Goods and Services
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IT: Monthly Current Account Balance
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IT: Average Real Government Consumption
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IT: Accumulated Real Investment Value

IT: Accumulated Real Export of Goods and
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IT-TH: Accumulated Export of Goods Value
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2016 2017 2018
2016 2017 2018f
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Aug Sep Oct Nov
Real Sector
Nominal GDP (SA, Bn USD) 1,870.5( 1,950.9| 2,086.9| 4587 456.5| 473.3| 509.0/ 5122 538.3| 526.2 511.6 - - - -
Real GDP (SA, % YoY) 1.3 1.6 1.2 1.3 1.6 1.7 1.7 1.6 1.4 1.2 0.7 - - - -
- Private Consumption (SA, % YoY) 1.3 1.5 - 0.9 1.6 1.5 1.5 1.3 0.8 0.8 0.4 - - - -
- Government Consumption (SA, % YoY) 0.3 -0.1 - 0.3 -0.5 -0.1 0.2 0.0 0.0 0.2 0.1 - - - -
- Investment (SA, % YoY) 3.7 4.4 - 6.1 3.0 4.6 5.6 4.5 5.4 6.9 25 - - - -
Real GDP (SA, % QoQ) - - - 0.5 0.5 0.3 0.4 0.3 0.3 0.2 -0.1 - - - -
- Private Consumption (SA, % QoQ) - - - 0.3 0.8 0.1 0.3 0.01 0.4 0.0 -0.1 - - - -
- Government Consumption (SA, % QoQ) - - - 0.2 0.0 0.0 0.0 0.0 0.0 0.2 0.0 - - - -
- Investment (SA, % QoQ) - - - 2.6 -1.6 1.4 3.2 15 -0.8 2.8 -1.1 - - - -
GDP Per Capita (USD) 30,670.8( 31,973.4( 34,349.2 - - - - - - - - - - -
Population (Mn Persons) 60.6 60.5 60.8 60.6 60.5 60.5 60.5 60.5 60.4 60.4 - - - - -
Labour Market
Unemployment Rate (SA, %) 11.7 11.3 10.8 11.8 11.6 11.2 11.3 11.0 11.0 10.7 10.3 10.1 10.3 10.6 -
External Sector
Export of Goods (Bn USD) 460.3 510.9 - 116.6( 116.8 128.7 126.8| 138.7| 138.7 140.6 128.8 35.9 42.7 - -
-% YoY 1.2 11.0 - 1.5 6.0 6.5 12.5 18.9 18.8 9.2 1.6 3.6 -4.7 - -
Import of Goods (Bn USD) 405.5 456.2 - 101.8 109.3 114.8 110.8 121.3 129.4 127.0 117.8 33.0 41.3 - -
- % YoY -0.9 12.5 - 2.2 8.5 8.7 13.8 19.2 18.4 10.6 6.3 5.8 3.6 - -
Trade Balance (Bn USD) 54.8 54.7 N 14.8 75 13.9 16.0 1723 9.2 13.6 11.0 29 1.5 - -
Current Account Balance (Bn USD) 47.2 55.8 41.3 14.8 58 111 20.5 18.4 6.1 12.4 18.4 59 3.7 - -
- % of GDP 2.0 2.2 2.0 3.2 1.3 2.3 4.0 3.6 1.1 2.4 3.6 - - - -
International Reserve (Bn USD) 136.0 151.2 - 136.0 143.5 146.5 150.2 151.2 154.1 148.6 143.5 145.3 143.5 145.5 -
External Debt (Bn USD) 2,182.7| 2,530.0 -1 2,182.7| 2,257.8| 2,404.3| 2,489.5| 2,530.0 2,654.6| 2,493.1 - - - - -
- % of International Reserve 1,604.4( 1,673.3 -| 1,604.4| 1,573.5| 1,641.5| 1,657.3| 1,673.3| 1,723.2| 1,677.5 - - - - -
Number of Tourists (Mn Persons) 116.9 123.2 - 20.1 18.6 359 47.5 21.3 19.4 355 - 175 - - -
- % YoY 3.1 5.3 - 4.7 -0.6 11.9 29 5.9 4.6 -1.0 - 1.6 - - -
Government Sector
Government Revenue (% YoY) -0.2 1.8 - -1.0 2.8 1.4 23 0.9 1.6 2.2 - - - - -
Government Expenditure (% YoY) -0.2 1.4 - -1.2 0.2 4.3 1.1 0.3 0.2 -1.2 - - - - -
Fiscal Balance (Bn USD) -47.3 -46.0 - -9.5 -17.9 -10.1 -9.0 -9.0 -17.9 -2.5 - - - - -
- % of GDP -2.5 -2.4 - -2.1 -3.9 -2.1 -1.8 -1.8 -3.3 -0.5 - - - - -
Government Debt (Bn USD) 2,376.6| 2,676.9 -1 2,376.6| 2,415.2| 2,562.4| 2,701.4| 2,676.9| 2,839.5| 2,744.7 - - - - -
- % of GDP 131.4 131.2 130.3| 131.4| 133.1 134.2 133.6/ 131.2] 1329 133.1 - - - - -
Inflation (% YoY)
HICP -0.1 1.3 1.3 0.2 1.3 1.6 1.3 1.1 0.9 1.0 1.7 1.6 1.5 1.7 1.7
Core HICP - - - - - - - - - - - - - - -
PPl 4.8 3.6 - 0.0 2.9 2.9 1.3 2.2 1.7 2.2 4.5 4.4 4.7 5.8 -
Financial Sector (Period End)
Total Loans (% YoY) 1.0 1.7 - 1.0 2.3 2.3 1.9 1.7 0.2 -0.7 0.6 -0.1 0.6 -2.4 -
Total Deposits (% YoY) 4.6 0.5 - 4.6 0.2 -1.3 1.8 0.5 1.6 5.8 4.6 4.8 4.6 3.0 -
L/D Ratio (%) 148.1 149.8 - 148.1 152.9 154.7 150.3 149.8 150.8 145.3 144.6 145.5 144.6 144.7 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
FTSE 17,265.0( 20,035.4 -117,265.0|18,620.9(18,780.3|20,358.6|20,035.4(20,224.3|19,862.5|19,239.1|18,903.5(19,239.1|17,630.5|17,537.5
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 553.5 767.6 - 5535 617.6] 6722 753.5| 767.6( 797.9] 739.0 7156| 706.3] 715.6| 641.2 -
Bond Market (Period End, % pa)
3-Year Government Bond Yield 0.15 -0.02 - 0.15 0.33 0.22 0.11 -0.02 0.03 1.22 1.31 1.56 1.31 2.11 -
10-Year Government Bond Yield 1.89 1.80 - 1.89 2.40 2.05 2.11 1.80 1.97 2.74 2.96 3.16 2.96 3.47 -
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility Rate -0.40 -0.40 - -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40
Marginal Lending Rate 0.25 0.25 - 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
Exchange Rate (Period Average)
USD/EUR 1.1032 1.1370 -l 1.0707| 1.0681( 1.1188| 1.1786| 1.1827| 1.2331| 1.1812]| 1.1654| 1.1651| 1.1576| 1.1318| 1.1359
JPY/EUR 120.44| 127.30 -| 119.62] 120.11| 124.64 131.11| 133.36) 132.49| 129.50| 130.37f 129.05| 131.23] 128.15[ 128.99
Source: CEIC, ECB, IMF and Eurostat
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits include MFls.
3. % of GDPis calculated from Nominal GDP.
17 SWIRTSAFIUMN

Bangkok Bank




