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\ATHFNADULRAL Q4/2558

® GDP Auha Q4/58 1818161 7.3% YoY Waz 3.1% QoQ winiasnin U 58 aenesia 7.5% Yoy

® Q4/58 N19d8aN AR 63.7 Bn USD uAsa 19.0% YoY Ay 4.1% QoQ n1sudn yarn 94.7 Bn USD wAsa 19.4% YoY
LAY 7.2% QoQ &wnaliinaniafn 11ana 31.0 Bn USD 1ManasnasaIndaipeaiuaedtiien wazlasunanau winiansnn
1l 58 n9daean yar 267.1 Bn USD 1Asa 17.1% YoY n1stindin 3asn 391.5 Bn USD unsia 15.4% YoY ddnaliinaniafi

11AAA 124.4 Bn USD 110RaaAAIATNLINEY

° m‘”ﬁﬁﬁm%uﬂm (CPI) Q4/58 28181517 6.5% YoY WAz 1.2% QoQ UINNanseun U 58 vensisia 5.9% YoY

M5UsziiuaUALAT BIAENER ALRRY WazAgIgR (1] 2548-59)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (INR)* - 5 5 5 5 - Dec-15
Private Consumption (INR)" - 5 5 5 5 Dec-15
Government Consumption (INR)* - 3 4 4 5 - Dec-15
Investment (INR)* - 5 5 5 5 - Dec-15
Export Value (USD) 4 4 4 4 4 4 Dec-15
Import Value (USD) 4 3 4 4 3 4 Dec-15
Trade Balance (USD) 3 3 3 3 3 2 Dec-15
Current Account Balance (USD)? - 4 5 5 5 - Sep-15
International Reserve (USD) 5 5 4 4 4 4 Dec-15
CPI 5 5 5 5 5 5 Dec-15
INR/USD 5 5 5 5 5 5 Jan-16
Lasissifiududiuen Sodnsingn Ads uazagesa (I 2554-58)
2pmilszdiududiuen Sorede Ande uazieae (1 2553-58)
N, 5 EY) 4 ABULNE 3 1hunan 2 AauIEh - #
ansn1stdasunilasssl (1l 2548-58)
% Average YoY Growth CAGR
GDP (INR)* 7.0 7.0
Private Consumption (INR)* 5.1 5.1
Government Consumption (INR)! 4.0 3.9
Investment (INR)* 6.3 6.2
Export Value (USD) 13.7 10.4
Import Value (USD) 15.5 10.6
CPI 8.1 8.5
INR/USD 35 3.8
Laiayatl 2555-58
‘7;34’1: CEIC
naewme: 1. CAGR #a Compound Annual Growth Rate
2. GDP #1181l GDP ANNNANAST
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IN: Quarterly Real GDP Value and Growth
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IN: Quarterly Real Private Consumption
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IN: Quarterly Real Government Consumption
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IN: Quarterly Real Investment Value and Growth
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GDP warasnlsznauyidAny

GDP 2wl Q4/58 wsnesia 7.3% YoY aenesamasanifli
In3UN&N 15 WazBenesa 3.1% QoQ WNAa1Tan U 58 venesn
7.5% Yoy aenadaResefiuiuln 3 Vel gendnAefnves

1] 55-57 0t 14.7% uazgagaiiieieunull 55-57

nmsglinAtdlnanialenay Q4/58 1818sa 6.4% YoY B81Esn
Anslaruiulasunan 15 uavzenesa 6.0% QoQ WINWAITRLN
1 58 aEn6a 6.6% YoY aenasamnseiuilulf 3 Wil gandn

ANLaAEeNT) 55-57 ot 11.9% uazgagaileiauiull 55-57

mMagUlnAT89IgLNe Q4/58 28NEIFd 4.7% YoY TenefdRnsaiy
dulpsnan 3 usivasa 18.6% QoQ winansow T 58 wenasa
e 0.8% YoY wenesaRnsaniuiluiln 3 vistl gendnseae

2941] 55-57 0] 8.0% wargegaLilaieunill 55-57

measulu@uningnnns Q4/58 aenesn 2.8% YoY enesi
Aoseruflulpsnadl 7 wivad 2.7% QoQ wedifhuafausn
nasanIenefaRnfAeni 4 msang wniaisan U 58 wenesia
4.9% YoY aenemnaseiuihidld 3 vl gendrAaduzes

1 55-57 92} 10.6% wargegaaliunull 55-57

Q458 nmsquinedilnanaenau nsgdinAresizung
nsauluduningn1ee  madeeengvis uazANARIAARDY
N9&0A & Contribution to GDP Growth (YoY) winril 3.6 Ppt

0.5 Ppt 0.9 Ppt 0.5 Ppt llaz 1.8 Ppt ANANAL
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IN: Quarterly Export Value and Growth %
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IN: Quarterly Import Value and Growth
Bn USD %
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IN: Quarterly Trade Balance

Bn USD
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IN: Quarterly Current Account Balance
Bn USD
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¥ 1
N15ATENINNLsTINA

® n1sdeean Q4/58 yam1 63.7 Bn USD uAsa 19.0% YoY unsa

Raseriuilulnsmnad 4 uazviada 4.1% QoQ asAnReruily
Tnssngd 5

n1daean 1hew 6.A. 58 YAR 22.3 Bn USD Wasa 14.7% YoY
R AreuuAeuR 13 ussenada 11.4% MoM vnniiansan
1l 58 yarn 267.1 Bn USD wAsia 17.1% YoY wpglupfaun

(2 '

o v a 1 o = :/I = 1 1 al = Adl
NasRNULNLFIEAFRNU 2 1 19U gandnAeatest 48-57

a

219.4 Bn USD @¢jT8 21.7% Uavgandntl 53 ag 3.4% CAGR

matdn Q4/58 yarn 94.7 Bn USD uAsia 19.4% YoY MAsn
Aaserudulasunail 4 uazueas 7.2% QoQ

natudn Reu 5., 58 YaA1 34.0 Bn USD wasia 3.7% YoY
sasRnsefuiiuiend 13 usrenas 14.0% MoM ssnadafly
AFausn sideannuaRaRAsa 4 e mnAatsan 1l 58 yae

v a =

391.5 Bn USD vindia 15.4% YoY wasafnsiafudedlfl 3 viail
geninAnadnaest] 48-57 i 336.2 Bn USD a1 16.5% wazgq
N1l 53 agf 2.3% CAGR

AANTIAN Q4/58 11mAa 31.0 Bn USD 1anamasieriiily
psunad 44 1IAARAAMANN 38.8 UAY 35.6 Bn USD Tutaq

= o Gl P | o o
wennuaestiney uazlnsnnaneyu muaisy

AANIIAT 1ABU B.A. 58 11AAA 11.7 Bn USD 1nnamnsiaiily

{RBUT 132 TNARANTNAN 9.1 uax 9.8 Bn USD Tudaumenarin
o A 1 ° o a =

pestinien uazieunien MNAIAL wniasan T 58 aena

124.4 Bn USD 21naaAaININan 140.8 Bn USD litlrew

1paaRasefuilulli 11 ¥l 1anagandnAeaeYest) 48-57

#91mA8 116.7 Bn USD

Q@ﬁm%lﬁumﬁm Q3/58 17ARAA 8.2 Bn USD 11ARaRAFDiy
Wulssunah 23 1nnaanasain 10.9 Bn USD ludaamaaiu
o \ o & !
1a4tinien  wirARaduAIn 6.1 Bn USD Tulnsunaneu
WINAA1TTUN OM/58 21AAA 15.0 Bn USD 41AAARAAIAIN 19.6
Bn USD lutomseiuaesiinen sl a1anasindnALeds

Tudaaipeniuaestl 53-57 N1nna 41.8 Bn USD 11N

3 SWIRSNTaNw

Bangkok Bank




SWmASNgI0m

Bangkok Bank

Research Department

IN: Economic Report
Economic Indicators

9 NNNWUT 2559

IN: Quarter-End International Reserve
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IN: Quarterly Average Exchange Rate
INR and Growth %
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IN: Monthly Export Value and Growth

IN: Monthly Import Value and Growth
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IN: Yearly Real GDP Value and Growth
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IN: Yearly Real Private Consumption
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IN: Yearly Real Government Consumption
Value and Growth

IN: Yearly Real Investment Value and Growth
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IN: Yearly Average Exchange Rate and Growth
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IN: Quarterly Real GDP Value

IN: Accumulated Real GDP Value
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IN: Quarterly Real Investment Value IN: Accumulated Real Investment Value
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IN: Quarterly Current Account Balance Value IN: Accumulated Current Account Balance Value
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IN-TH: Monthly Export Value and Growth

IN-TH: Quarterly Export Value
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IN-TH: Yearly Export Value and Growth
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IN-TH: Yearly Import Value and Growth
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IN-TH: Monthly Export Value
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Lﬂ“sm?vmwgﬁ@d']é’zy

2014 2015 2016
2014 2015 2016f
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Oct Nov Dec Jan
Real Sector
Nominal GDP (Bn USD) 2,004.4( 2,061.7| 2,384.7 498.3 498.4 508.1 511.4 532.9 500.1 500.2 528.4 - - - -
Real GDP (% YoY) 7.3 7.5 7.5 6.7 7.5 8.3 6.6 7.5 7.6 7.7 7.3 - - - -
- Private Consumption (% YoY) 6.4 6.6 - 7.0 8.2 9.2 1.5 79 6.4 5.6 6.4 - - - -
- Government Consumption (% YoY) 11.0 0.8 - -7.2 9.0 15.4 33.2 -7.9 1.0 4.3 4.7 - - - -
- Investment (% YoY) 3.1 4.9 - -1.4 8.3 2.2 3.7 4.1 5.2 7.6 2.8 - - - -
Real GDP (% QoQ) - - - 7.1 5.2 1.3 3.6 8.1 -5.1 15 3.1 - - - -
- Private Consumption (% QoQ) - - - 0.3 -4.8 1.1 52 6.6 -6.1 0.3 6.0 - - - -
- Government Consumption (% QoQ) - - - 30.7 14.5 9.6 -18.8 -9.7 25.7 13.2 -18.6 - - - -
- Investment (% QoQ) - - - 1.0 1.3 -0.4 1.8 1.3 25 1.8 -2.7 - - - -
GDP Per Capita (USD) 1,602.3| 1,688.4 1,820.8 - - - - - - - - - - - -
Population (Mn Persons) 1,251.0| 1,267.0| 1,283.0 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) - - - - - - - - - - - - - - -
External Trade
Export (Bn USD) 322.1 267.1 - 82.6 79.6 81.3 78.7 70.0 66.9 66.5 63.7 21.4 20.0 223 -
- % YoY 2.3 -17.1 = -0.5 8.4 1.2 0.7 -15.3 -16.0 -18.2 -19.0 -17.8 -24.4 -14.7 -
Import (Bn USD) 462.9 391.5 - 111.3 113.3 120.9 117.4 95.6 99.1 102.1 94.7 30.9 29.8 34.0 -
-% YoY -0.5 -15.4 = -12.0 -6.2 10.3 8.3 -14.1 -12.6 -15.5 -19.4 -21.6 -30.2 -3.7 -
Trade Balance (Bn USD) -140.8| -124.4 - -28.7 -33.7 -39.6 -38.8 -25.7 -32.2 -35.6 -31.0 -9.5 -9.8 -11.7 -
Current Account Balance (Bn USD) -27.4 -29.4 -37.2 -1.2 -7.5 -10.9 -7.7 -0.6 -6.1 -8.2 - - - - -
- % of GDP -1.4 -1.3 -1.6 -0.2 -1.5 -2.2 -1.5 -0.1 -1.2 -1.6 - - - - -
International Reserve (Bn USD) 320.6 350.4 - 304.2 316.1 314.2 320.6 341.6 356.0 350.3 350.4 354.2 350.2 350.4 -
External Debt (Bn USD) 458.7 = - 446.0 453.0 456.2 458.6 475.2 483.4 483.2 - - - - -
- % of International Reserve 143.1 - - 146.6 143.3 145.2 143.0 139.1 135.8 137.9 - - - - -
Number of Tourists (Mn Persons) 7.7 8.0 - 2.2 15 1.7 2.3 2.3 1.6 1.8 2.4 0.7 0.8 0.9 -
- % YoY 10.2 4.4 - 7.6 13.9 14.3 7.7 3.5 4.1 6.5 3.8 1.7 6.5 3.1 -
Government Sector
Government Revenue (% YoY) 14.0 12.6 = 23.4 -2.4 11.3 13.1 6.5 23.4 22.6 5.3 24.4 -23.2 9.0 -
Government Expenditure (% YoY) 3.1 5.5 - -5.6 8.2 51 55 3.2 4.2 6.9 7.8 11.0 7.7 5.8 -
Fiscal Balance (Bn USD) -91.9 -80.0 = -2.0 -50.1 -23.9 -15.9 -0.6 -45.5 -16.8 -17.0 -9.4 15.7 -20.3 -
- % of GDP -4.6 -3.9 - -0.4 -10.0 -4.7 -3.1 -0.1 -9.1 -3.4 -3.2 - - - -
Government Debt (Bn USD) 922.0 - - 862.9 917.9 925.2 922.0 933.9 940.2 929.3 - - - - -
- % of GDP 49.1 - - 45.9 52.5 49.0 49.1 43.8 47.0 46.4 - - - - -
Inflation (% YoY)
CPI 6.4 5.9 5.6 6.9 6.9 6.8 5.0 6.6 5.9 4.6 6.5 6.3 6.7 6.3 -
WP 3.8 -2.7 - 5.4 5.8 3.9 0.3 -1.8 -2.3 -4.6 -2.2 -3.7 -2.0 -0.7 -
Financial Sector (Period End)
Total Loans (Bn USD) 1,039.2| 1,087.2 -| 1,038.0] 1,051.1| 1,045.2| 1,039.2| 1,093.0( 1,071.0| 1,044.0| 1,087.2| 1,077.0| 1,071.0| 1,087.2 1,085.1
Total Loans (% YoY) 8.5 4.6 = 4.1 10.1 14.7 8.5 7.8 1.9 -0.1 4.6 2.6 2.4 4.6 2.3
Total Deposits (Bn USD) 1,357.5| 1,418.1 -| 1,334.3] 1,359.7| 1,371.9| 1,357.5| 1,426.6| 1,407.9| 1,388.2| 1,418.1| 1,435.4| 1,417.6| 1,418.1( 1,413.7
Total Deposits (% YoY) 9.2 4.5 - 4.6 9.2 17.4 9.2 9.8 3.5 1.2 4.5 4.2 3.0 4.5 1.7
L/D Ratio (%) 76.6 76.7 - 77.8 77.3 76.2 76.6 76.6 76.1 75.2 76.7 75.0 75.5 76.7 76.8
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
Sensex Index 27,499.4|26,117.5 -122,386.3]125,413.8/26,630.5(27,499.4|27,957.5(27,780.8|26,154.8|26,117.5|26,656.8|26,145.7|26,117.5(24,870.7
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 369.4 354.0 - 320.8 374.8 387.2 369.4 382.0 382.9 348.8 354.0 361.7 349.0 354.0 332.9
Bond Market (Period End, % pa)
10-Year Government Bond Yield 7.92 8.09 - 8.88 8.75 8.53 7.92 7.80 7.87 7.53 8.09 7.92 8.07 8.09 -
Interest Rate (Period End, % pa)
Policy Rate (Repo Rate) 8.00 6.75 - 8.00 8.00 8.00 8.00 7.50 7.25 6.75 6.75 6.75 6.75 6.75 6.75
Bank Rate 9.00 7.75 - 9.00 9.00 9.00 9.00 8.50 8.25 7.75 7.75 7.75 7.75 7.75 7.75
Reserve Repo Rate 7.00 5.75 - 7.00 7.00 7.00 7.00 6.50 6.25 5.75 5.75 5.75 5.75 5.75 5.75
Cash Reserve Ratio 4.00 4.00 - 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00
Exchange Rate (Period Average)
INR/USD 61.10 64.30 - 61.55 59.82 60.78 62.24 62.05 63.70 65.35 66.12 65.22 66.81 66.33 67.88
INR/EUR 80.67 70.98 - 84.07 81.88 79.59 77.12 68.94 70.55 72.82 71.62 71.67 70.68 72.50 74.07
Source: International Financial Statistics, Reserve Bank of India, CEIC Database, Bombay Stock Exchange and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in INR term.
2. Total Loans and Deposits refer to all scheduled banks.
3. % of GDPis calculated from Nominal GDP
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