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® GDP BuiAt Q3/58 B88HI 7.4% YoY Uz 1.6% QoQ wN#ia1stu1 9M/58 BeneFia 7.3% YoY

® (Q3/58 N13d48AN YAA1 66.2 Bn USD wAR3 18.5% YoY WAz 0.6% QoQ N3 yam 102.0 Bn USD uasa 15.6% YoY
uslenEf 3.2% QoQ danaliinanisAn 21ana 35.8 Bn USD aManaanasa ndeaimtsiugediiiey Lwimmmﬁﬁ”mm
Insnnanan winiansin 10M/58 N19dsaan yaAn 224.3 Bn USD wAsa 16.8% YoY n13tindin yyae1 328.0 Bn USD wmsin
14.8% YoY daualiinanisfin 1m0 103.7 Bn USD 21ARAAARININANTNLALLTuTeslnew

° ﬁmﬂmmﬁjﬁ“ﬂm (CPI) Q3/58 281260 4.6% YoY WAy 2.3% QoQ Wniwangtun 10M/58 28neFa 5.7% YoY

M5UsziiuaUALAT BIAANER ALRRY WazAgIgR (1] 2548-58)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (INR)" - B 5 5 5 - Sep-15
Private Consumption (INR)" - 4 5 5 5 Sep-15
Government Consumption (INR)* - 5 5 4 5 - Sep-15
Investment (INR)* - 5 5 5 5 - Sep-15
Export Value (USD) 4 4 5 4 4 4 Oct-15
Import Value (USD) 3 4 5 4 4 3 Oct-15
Trade Balance (USD) 3 2 2 3 2 3 Oct-15
Current Account Balance (USD)? - 4 5 5 5 - Jun-15
International Reserve (USD) 5 5 4 5 5 5 Oct-15
CPI 5 5 5 5 5 5 Oct-15
INR/USD 5 5 5 5 5 5 Nov-15
Lasissifiududiuen Sodnsingn Ads uazagesa (I 2554-58)
2pmilszdiududiuen Sorede Ande uazieae (1 2553-58)
N, 5 EY) 4 ABULNE 3 1hunan 2 AauIEh - #
angn1stdasunilassisil (l 2548-57)
% Average YoY Growth CAGR
GDP (INR)* 6.7 6.7
Private Consumption (INR)* 5.7 16.6
Government Consumption (INR)! 7.5 19.2
Investment (INR)* 4.2 13.0
Export Value (USD) 16.7 13.9
Import Value (USD) 18.5 14.0
CPI 8.3 8.8
INR/USD 3.3 3.7
Laiayatl 2555-57
‘7;34’1: CEIC
uaewme: 1. CAGR #a Compound Annual Growth Rate
2. GDP #1181l GDP ANNNANAST
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IN: Quarterly Real Government Consumption
Value and Growth
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IN: Quarterly Real Investment Value and Growth
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GDP warasAilsznauyidAny

® GDP A Q3/58 aenesia 7.4% YoY wsnsfnmnsanily

Insunan 14 uazaenesa 1.6% QoQ MNAATON OM/58 UeNEisn
7.3% YoY 7iail gendnAnade utannaaiuaedt) 55-57 ot 14.6%

wazgegaaisuiugaReaueedt] 55-57

nsguinaLdlnanialeni Q3/58 wenesa 6.8% YoY TEMHAD
Ansiafuilulasnan 14 usivasa 3.3% QoQ WNAanTow) 9M/58
WNLFD 7.4% YoY Wil gandnAedn ludabaaiuaest) 55-57

g 14.0% wazgagaednauiudsumeaiueedt 55-57

megllnAresigina Q358 gugariusiaus Q2/54 Tnewenesin
52% YoY uaz 14.9% QoQ uINNA19ITW1 9M/58 UeneFaLies
0.1% Yo 4l gandnAnads ludasfeniuest 55-57 ot 3.5%

wazgegaLiesuiugeuneaniuedt] 55-57

neaaulu@unindgnnns Q3/58 wEnefn 6.8% YoY wENesia
Raserullulamnadl 6 uazaEnef 2.9% QoQ WNRANIWY
OM/58 1enEfa 5.2% Yoy hefl geninAiednludauAeatises
905t 5557 g 9.3% uargegadiedieutudandeaiuges

1l 55-57

Q3/58 MeginAtiFlnanAlenTw nsginAresEgLng nsaamu
RGN UAZANNARNALARBLNNIATR 3 Contribution 1o
GDP Growth (YoY) infiu 3.8 Ppt 0.7 Ppt 2.1 Ppt waz 1.3 Ppt
PNANTL 104 n94eBangyis # Contribution to GDP Growth

(YoY) winfiul -0.5 Ppt
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IN: Quarterly Export Value and Growth %
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IN: Quarterly Import Value and Growth
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IN: Quarterly Trade Balance

Bn USD
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IN: Quarterly Current Account Balance
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N15ATENINNLsTINA

® n3gdeaan Q3/58 YAA 66.2 Bn USD 1Asa 18.5% YoY UARY

Rnsermuflulasinad 3 wasvnsaiies 0.6% QoQ wafRaReri
dulasanad 4

n19deean meu f.A. 58 yaA1 21.4 Bn USD 1"Asa 18.1% YoY
vesRaseTuiuieun 11 uasviasia 2.3% MoM wnfiansnd
10M/58 yaA1 224.3 Bn USD wasa 16.8% YoY ot 4anan
AnaaeludaaReaiunest 48-57 7 182.7 Bn USD atjilt 22.8%
WATgININTREaTIYedtl 53 2 4.5% CAGR

nstdin Q3/58 3ar 102.0 Bn USD %asa 15.6% YoY wAsa

Ansafuflulnsnad 3 wiees 3.2% QoQ

natiudin hiew A, 58 3AA1 31.1 Bn USD nAsalia 21.2% YoY
upsRpsieiuludeudl 11 uazvasa 3.7% MoM ynfiansan
10M/58 3af1 328.0 Bn USD umsa 14.8% YoY ot 43n7n
AnadelutaAtauest 48-57 @ 279.6 Bn USD g 17.3%
WATgININTREaYedtl 53 ag 2.5% CAGR

AANI3AT Q3/58 11AAA 358 Bn USD wmnamasieriuiu
lpsunafl 43 21An@anasaIn 396 Bn USD lugauidenu
vadiiien usinanaifisduan 32.2 Bn USD lpsnarieu
AANNIAN 1haL B.A. 58 11AAA 9.8 Bn USD 1anaiasariiiu
Aol 130 21ARAARAIAN 13.4 uaz 10.5 Bn USD luta
weaiuaeslneu waziReutew FNAIRL WA 10M/58
11AAA 103.7 Bn USD 21ARASAAAININAIN 115.5 Bn USD i
Aeafurediien vl 2pnaganinAedn e iues
1/ 48-57 11Ana 96.9 Bn USD

AALTYTIAUAYAA Q2/58 1ARa 6.2 Bn USD anmnaRnseiy
Hulasnaf 22 1enaanasn 7.8 Bn USD ludaudenaiu
aedilien uspgaiiinduan 1.3 Bn USD lulmsunariew
WINAANILN 6M/58 21ARA 7.5 Bn USD 11AAAAARIAIN 9.0
Bn USD lwiswdeniuseddiien vl a1agasndnenads

Tudaheniuaest 53-57 191An8 27.3 Bn USD 11N
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® Sunudiresszudvtezine iiew 6.A. 58 yar1 354.2 Bn USD

IN: Quarter-End International Reserve
Bn USD
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IN: Quarterly Average Exchange Rate

and Growth o, q :
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IN: Monthly Export Value and Growth IN: Monthly Import Value and Growth
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IN: Real GDP Value and Growth in 9M

IN: Real Private Consumption
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IN: Real Government Consumption IN: Real Investment Value and Growth in 9M
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IN: International Reserve in Oct IN: Average Consumer Price Index
Bn USD Index and Growth in 10M
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IN: Quarterly Real GDP Value

IN: Accumulated Real GDP Value
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IN: Quarterly Real Investment Value

IN: Accumulated Real Investment Value
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IN: Quarterly Current Account Balance Value IN: Accumulated Current Account Balance Value
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IN-TH: Monthly Export Value and Growth

IN-TH: Export Value and Growth in 10M
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IN-TH: Quarterly Export Value IN-TH: Yearly Export Value and Growth
Mn USD and Growth % Mn USD %
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IN-TH: Monthly Export Value

IN-TH: Accumulated Export Value
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Lﬂ“sm%rl,ﬁsugﬁ@d'] Aty

2013 2014 2015f 2013 2014 2015
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Aug Sep Oct Nov
Real Sector
Nominal GDP (Bn USD) 1,652.9| 1,711.4( 2,308.0 472.4 498.3 498.4 508.1 511.4 532.9 511.6 502.8 - - - -
Real GDP (% YoY) 6.4 7.2 7.5 6.4 6.7 6.7 8.4 6.6 7.5 7.0 7.4 - - - -
- Private Consumption (% YoY) 5.2 5.8 - 4.6 7.0 6.2 7.1 4.2 7.9 7.4 6.8 - - - -
- Government Consumption (% YoY) 8.5 55 - 11.0 -7.2 1.6 8.9 27.6 -7.9 1.2 5.2 - - - -
- Investment (% YoY) 5.2 2.5 - 5.3 -1.4 8.7 3.8 2.4 4.1 4.9 6.8 - - - -
Real GDP (% QoQ) - - - 5.8 6.7 -5.2 1.2 4.0 7.7 -5.6 1.6 - - - -
- Private Consumption (% QoQ) - - - 10.0 -0.2 0.4 -2.7 6.9 33 -0.1 -3.3 - - - -
- Government Consumption (% QoQ) - - - -30.2 18.6 19.3 10.4 -18.3 -14.4 31.1 14.9 - - - -
- Investment (% QoQ) - - - 2.9 6.5 -6.3 1.0 1.6 8.2 -5.6 2.9 - - - -
GDP Per Capita (USD) 1,338.4| 1,368.0( 1,808.4 - - - - - - - - - - - -
Population (Mn Persons) 1,235.0| 1,251.0f 1,276.3 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) - - - - - - - - - - - - - - -
External Trade
Export (Bn USD) 314.8 320.8 - 78.1 82.6 79.6 81.3 78.7 70.1 66.6 66.2 21.3 21.8 21.4 -
- % YoY 6.1 1.9 - 7.3 -0.5 8.4 1.2 0.7 -15.1 -16.3 -18.5 -20.5 -24.0 -18.1 -
Import (Bn USD) 465.4 462.7 = 108.4 111.3 113.3 120.9 117.4 96.1 98.8 102.0 33.7 323 31.1 -
- % YoY -5.0 -0.6 - -15.1 -12.0 -6.2 10.3 8.3 -13.7 -12.8 -15.6 -10.0 -25.4 -21.2 -
Trade Balance (Bn USD) -150.6] -141.9 - -30.4 -28.7 -33.7 -39.6 -38.8 -26.0 -32.2 -35.8 -12.5 -10.5 -9.8 -
Current Account Balance (Bn USD) -49.2 -27.4 -29.4 -4.2 -1.2 -7.8 -10.2 -8.3 -1.3 -6.2 - - - - -
- % of GDP -2.6 -1.4 -1.3 -0.9 -0.2 -1.6 -2.0 -1.6 -0.2 -1.2 - - - - -
International Reserve (Bn USD) 293.9 320.6 - 293.9 304.2 316.1 314.2 320.6 341.6 356.0 350.3 351.4 350.3 354.2 -
External Debt (Bn USD) 427.4 458.7 - 427.4 446.3 453.1 456.3 458.7 474.4 482.9 - - - - -
- % of International Reserve 145.4 143.1 - 145.4 146.7 143.3 145.2 143.1 138.9 135.6 - - - - -
Number of Tourists (Mn Persons) 7.0 7.5 - 2.2 2.2 1.5 1.7 2.3 2.3 1.6 1.8 0.6 0.5 0.7 -
- % YoY 5.9 8.3 - 7.1 7.6 13.9 14.3 7.7 3.5 4.1 6.5 2.3 6.1 1.7 -
Government Sector
Government Revenue (% YoY) 145 14.0 - 111 23.4 -24 11.3 13.1 6.5 23.4 22.6 44.0 13.8 24.4 -
Government Expenditure (% YoY) 13.1 3.1 - 19.4 -5.6 8.2 5.1 5.5 3.2 4.2 6.9 -22.3 -5.8 11.0 -
Fiscal Balance (Bn USD) -109.7 -91.9 - -17.9 -2.0 -50.1 -23.9 -15.9 -0.6 -45.5 -16.8 -9.4 15.7 -20.3 -
- % of GDP -6.6 -5.4 - -3.8 -0.4 -10.0 -4.7 -3.1 -0.1 -8.9 -3.3 - - - -
Government Debt (Bn USD) 852.6 922.0 - 852.6 862.9 917.9 925.2 922.0 933.9 940.2 - - - - -
- % of GDP 46.4 49.1 - 46.4 45.9 52.5 49.0 49.1 43.8 45.9 - - - - -
Inflation (% YoY)
CPI 10.9 6.4 6.1 10.6 6.9 6.9 6.8 5.0 6.6 5.9 4.6 4.3 5.1 6.3 -
WPI 6.3 3.8 - 7.1 5.4 5.8 3.9 0.3 -1.8 -2.3 -4.5 -5.1 -4.5 -3.8 -
Financial Sector (Period End)
Total Loans (Bn USD) 958.0| 1,039.2 - 958.0| 1,038.0| 1,051.1| 1,045.2] 1,039.2| 1,093.0( 1,071.0| 1,047.4| 1,052.6| 1,047.4]| 1,078.6 -
Total Loans (% YoY) 0.9 8.5 - 0.9 4.1 10.1 14.7 8.5 7.8 1.9 0.2 1.7 0.2 2.8 -
Total Deposits (Bn USD) 1,242.7| 1,357.5 -l 1,242.7| 1,334.3| 1,359.7| 1,371.9| 1,357.5| 1,426.6| 1,407.9| 1,395.9( 1,408.3( 1,395.9| 1,442.9 -
Total Deposits (% YoY) 2.0 9.2 - 2.0 4.6 9.2 17.4 9.2 9.8 3.5 1.8 3.4 1.8 4.8 -
L/D Ratio (%) 77.1 76.6 - 77.1 77.8 77.3 76.2 76.6 76.6 76.1 75.0 74.7 75.0 74.7 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
Sensex Index 21,170.7|27,499.4 -121,170.7]122,386.3|25,413.8(26,630.5|27,499.4|27,957.5|27,780.8|26,154.8|26,283.1|26,154.8| 26,656.8(26,145.7
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 297.6 369.4 - 297.6 320.8 374.8 387.2 369.4 382.0 382.9 348.8 354.9 348.8 361.7 349.0
Bond Market (Period End, % pa)
10-Year Government Bond Yield 8.77 7.92 - 8.77 8.88 8.75 8.53 7.92 7.80 7.87 - - - - -
Interest Rate (Period End, % pa)
Policy Rate (Repo Rate) 7.75 8.00 - 7.75 8.00 8.00 8.00 8.00 7.50 7.25 6.75 7.25 6.75 6.75 6.75
Bank Rate 8.75 9.00 - 8.75 9.00 9.00 9.00 9.00 8.50 8.25 7.75 8.25 7.75 7.75 7.75
Reserve Repo Rate 6.75 7.00 - 6.75 7.00 7.00 7.00 7.00 6.50 6.25 5.75 6.25 5.75 5.75 5.75
Cash Reserve Ratio 4.00 4.00 - 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00
Exchange Rate (Period Average)
INR/USD 59.00 61.10 - 61.90 61.55 59.82 60.78 62.24 62.05 63.70 65.35 66.31 65.74 65.22 66.81
INR/EUR 78.61 80.67 - 84.82 84.07 81.88 79.59 77.12 68.94 70.55 72.82 74.50 73.80 71.67 70.68

Source: International Financial Statistics, Reserve Bank of India, CEIC Database, Bombay Stock Exchange and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in INR term.

2. Total Loans and Deposits refer to all scheduled banks.

3. % of GDPis calculated from Nominal GDP
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