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All Periods Same Periods Latest
Month | Quarter | Year YTD | Quarter | Month
Bond
Trading Value 3 3 4 3 3 3 Jun-19
Qutstanding 5 5 5 - 5 5 Jun-19
Government Bond
Total Return Index 5 5 5 - 5 5 Jun-19
Gross Price Index 4 4 3 - 4 4 Jun-19
Clean Price Index 4 4 3 - 4 4 Jun-19
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% | Average YoY Growth | CAGR
Bond
Trading Value 26.4 32.0
Qutstanding 10.1 9.3
Government Bond
Total Return Index 3.8 5.1
Gross Price Index -0.5 0.7
Clean Price Index -0.4 0.9
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TH: Bond Market:
Bn THB Monthly Trading Value and Growth %

28,000 -~ r 40
26,000 -
24,000 -
22,000 -
20,000 -

18,000 -

16,000

2015 2016 2017 2018 2019

Value (LHS) % YoY (RHS) % MoM (RHS)

TH: Bond Market:
Bn THB Monthly Trading Value and Growth %

2,400 - (Outright) _ 60

2,200 45

2,000 30
1,800 15
1,600 0

1,400 -15

1,200

T T T T -30
2015 2016 2017 2018 2019

‘ Value (LHS)

% YoY (RHS)

% MoM (RHS) ‘

TH: Bond Market:

yAATRINERTIETUT

* nnsiaanaamannil ieu R.0. 62 yas 19,2249 Bn THB
anas 10.2% Yoy anasinsefuiiluidoudl 13 uazanas
6.0% MoM Tnailgyasi1iaide 1,011.8 Bn THR/D anasiiies

0.7% YoY uag 1.1% MoM

® 1NWAITOL BM/62 AR 118,795.5 Bn THB anad 18.1% YoY
yiafl gandnAnedeludaaideafuresd 5261 @ 100,791.7
Bn THB B¢ 8.2% ‘Emmﬁg@mm?{ﬁ 990.0 Bn THB/D A&
16.8% YoY

o msFarnamsENvil Audszimganssy w2 Ussinnuen
un ganssunnsdeane iienisasu (Outright) uazganssuiite
nsfjeiu (Financing) Tnaiau f.8. 62 Anili 11.3% uaz 88.7%
m@qng@ﬁﬁy@mﬁmmmmﬁv{mm ANANAL

genssuMstameLianisamy

o gInITuNNseNEIaN1TAIY Hau 1.9, 62 yar 2,170.9
Bn THB i@l 40.4% YoY waz 20.1% MoM Tneiflyarniade

114.3 Bn THB/D WNAUDN 55.2% YoY WAy 26.5% MoM

Bn THB Monthly Trading Value and Growth %
Fi i = | o &
26,000 - (Financing) r 40 ® UINNANTUN 6M/62 Yam1 10,721.4 Bn THB WANTU 2.4% YoY
24,000 9l gendnAnafe ludavinaaiuaesll 52-61 M 10,026.6
22,000 1 ! o |
Bn THB @t 2.1% wazgandndaaneariueestl 58 ag 1.3%
20,000 a o2
CAGR Imﬁlmﬂﬂﬂ%@@ﬂ 89.3 Bn THB/D 1WNTU 4.1% YoY
18,000 = ey
genssuLNan1sney
16,000 T T T T -40 A ot a
2015 2016 2017 2018 2019 ® FINTINLNANIINEIN LAY 4.2, 62 YaA1 17,050.8 Bn THB anasd
Value (LHS) % YoY (RHS) % MoM (RHS) . e @ a4 .
14.1% YoY anasanseiuiuiaaun 13 uazunsa 8.6% MoM
o TH: Bond Market: Monthly Share of % Tnelyar1lade 897.4 Bn THBD anad 5.1% YoY LA L
1; ) Trading Value by Activity s
3.7% MoM
11 - - oa
10 1 r 93 ® YNNATUN 6M/62 H@ﬂlﬁ 108,052.0 Bn THB aAaY 19.7% YoY
9 1 92 v v ' '
o | of Wil gandrAedaludqsihaanuaasil 52-61 91 99,720.0
7 90 Bn THB 8¢ 8.4% taailyar1iade 900.4 Bn THB/D ARAY
6 r 89
. | | | | a5 18.4% YoY
2015 2016 2017 2018 2019
e Outright (LHS) Financing (RHS)
2 SunmAISAgIMN

Bangkok Bank




Q Bam e pank

Research Department

TH: Financial Report
Bond Market

2 NINGAN 2562

TH: Bond Market: Month-End Outstanding

Value and Growth o
Bn THB (Total) o
14,000 4 r 14
F 12
13,000 - | 10
12,000 - r8
-6
11,000 4 L4
10,000 2
6]
9,000 . . . . 2
2015 2016 2017 2018 2019
‘ Value (LHS) % YoY (RHS) % MoM (RHS) ‘
% TH: Bond Market: Share of Outstanding Value %
40 74\’_/"\'\/\2%7 10
35 I8
r 6
30
o4
25 - L5
20 T T T T [0]
2015 2016 2017 2018 2019
e===BOT Bond (LHS)
Corporate Bond (LHS)
e Government Bond (LHS)
State Enterprise Bond (RHS)
=== Others (RHS)
TH: Bond Market: Month-End Outstanding
Value and Growth .
Bn THB (BOT Bond) Yo
4,000 + r 25
3,800 + - 20
3,600 - | 15
3,400 -
r 10
3,200 +
3,000 - i
2,800 + [
2,600 r-5
2,400 . . . . -10
2015 2016 2017 2018 2019
‘ value (LHS) % YoY (RHS) % MoM (RHS)
TH: Bond Market: Month-End Outstanding
Value and Growth o
Bn THB (Government Bond) %
5,100 -+ r 15
4,800 12
4,500 - o
6
4,200
3,900
3,600
3,300 T T T T -6
2015 2016 2017 2018 2019

Value (LHS)

% YoY (RHS)

% MoM (RHS)

NAAIATIAITUN

=

a

® MINATINN LAaw N8, 62 3AA1 13,171.6 Bn THB WNTU

9.8% YoV WinAuRnsAaiuiluaaui 126 waziiudi 4.7% YTD

LEAARY 0.7% MoM

' a8 o
H@ ANRNFTIRITUURAN Nﬂ‘a‘ztﬂ‘ﬂ Eﬂ@ﬂ

® yarnsansull wieulssinvieanididny 4 nqu lHun

Wy RIsUIA TN sz Ing

WusLRaFgLa Xalutyol

maAlenTy Lasiuningigianvna mepew Re. 62 Andlu

28.6% 37.0% 27.2% WAy 6.4% IBIYAAIRMINENTUNTIINNA

ANNANAL

o suntinsaunAtsualszimalne e H.8. 62 yar1 3,771.7

Bn THB WANTU 15.4% YoY WHNIURAAaRWIUALN 15 LAy

AN 8.5% YTD WAanad 1.0% MoM

® usmsfguIa e A.8. 62 yar1 4,874.8 Bn THB LiNTY

6.0% YoY WinAummmanwiluAaun 96 uaslivuau 0.3% YTD

LEAARY 2.6% MoM

SunmAISAgIMN

Bangkok Bank




@ Bangkok Bank

Research Department

TH: Financial Report
Bond Market

2 NINGAN 2562

TH: Bond Market: Month-End Outstanding
Value and Growth
Bn THB (Corporate Bond) %
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TH: Bond Market: Share of Outstanding Value by
Time to Maturity (TTM) in Jun-19
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TH: Government Bond Index:
Month-End Index and Growth
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TH: Government Bond Index:
Growth of Month-End Indexes in Jun-19
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TH: Bond Market: Monthly Outright Value
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TH: Bond Market: Quarterly Trading Value and
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o TH: Government Bond Yield: Month-End Rate by Time to Maturity
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TH: Bond Market: Monthly Trading Value
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TH: Bond Market: Monthly Trading Value
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Trading Value by Transaction in Jun-19

. Monthly Daily Average
Transaction
Bn THB %YoY % MoM Bn THB %YoY %MoM
Outright 2,170.9 40.4 20.1 114.3 55.2 26.5
-Domestic Companies
-Buy 2,017.2 413 17.2 106.2 56.2 234
-Sell 2,089.6 45.7 20.1 110.0 61.0 26.4
-Net -725
-Foreign Companies
-Buy 153.8 295 77.9 8.1 43.2 87.3
-Sell 81.3 -27.5 204 43 -19.9 26.7
-Net 725
Financing 17,050.8 -14.1 -8.6 897.4 -5.1 -3.7
-Bilateral Repo 13,744.7 -12.1 -5.1 7234 -2.9 -0.1
-Private Repo 3,303.0 -21.6 -20.6 173.8 -13.3 -16.4
-Others 3.1 34.5 30.2 0.2 48.6 37.0
Others 3.1 82.1 50.3 0.2 101.3 58.2
Total 19,224.9 -10.2 -6.0 1,011.8 -0.7 -1.1
Trading Value by Transaction in 6M/19
T . 6M/19 Daily Average
ransaction
Bn THB % YoY Bn THB % YoY
Outright 10,721.4 24 89.3 4.1
-Domestic Companies
-Buy 10,207.1 55 85.1 7.3
-Sell 10,265.5 0.0 85.5 6.7
-Net -58.4
-Foreign Companies
-Buy 514.3 -35.3 43 -34.3
-Sell 455.9 -335 3.8 -32.4
-Net 58.4
Financing 108,052.0 -19.7 900.4 -18.4
-Bilateral Repo 87,158.7 -21.1 726.3 -19.8
-Private Repo 20,874.0 -13.4 174.0 -11.9
-Others 19.3 8.6 0.2 10.4
Others 22.1 37.7 0.2 40.0
Total 118,795.5 -18.1 990.0 -16.8
Outstanding Value by Issuer and Time to Maturity as of 28 Jun 2019
lssuer (Bn THB) Time to Maturity (TTM)
TTM<1 1-5 5-10 10-15 15-50 Total
Government Bond 120.7 27.1 775.9 1,046.7 2,904.3 4,874.8
BOT Bond 2,158.7 1,613.0 0.0 0.0 0.0 3,771.7
State Enterprise Bond 0.0 99.9 328.7 2242 190.8 843.6
Corporate Bond 337.0 1,412.7 769.9 848.8 209.3 3,577.7
Foreign Bond 0.0 19.3 36.2 41.4 7.0 103.8
Total 2,616.4 3,172.0 1,910.7 2,161.1 3,3114 13,171.6
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Government Bond Yield Curve (%)

Time to 30/6/2019
Maturity 30/6/2018 31/12/2018 31/5/2019
(TT™) Rate Change (bp
YoY MoM YTD
iM 1.19 1.50 1.68 1.68 0.49 0.00 0.18
3M 1.29 1.61 1.73 1.71 0.42 -0.01 0.11
6M 1.49 1.69 1.77 1.76 0.27 -0.01 0.07
1Y 1.55 1.75 1.81 1.79 0.24 -0.02 0.04
2Y 1.70 1.81 1.83 1.78 0.08 -0.05 -0.03
3Y 1.84 191 1.88 1.78 -0.06 -0.10 -0.13
a4y 1.99 2.08 1.97 1.82 -0.17 -0.16 -0.27
5Y 212 2.16 2.06 1.87 -0.25 -0.19 -0.29
6Y 2.26 2.26 2.15 1.94 -0.32 -0.21 -0.32
7Y 241 2.36 221 1.98 -0.43 -0.23 -0.38
8Y 2.54 243 2.26 2.03 -0.51 -0.23 -0.40
9y 2.68 247 2.32 2.09 -0.59 -0.22 -0.38
10Y 2.79 251 2.43 2.16 -0.63 -0.27 -0.36
11y 2.85 2.70 2.50 2.21 -0.64 -0.29 -0.49
12y 2.96 2.74 2.56 2.26 -0.70 -0.30 -0.48
13Y 3.07 2.80 2.64 2.34 -0.73 -0.31 -0.47
14y 3.11 2.87 2.67 2.36 -0.75 -0.31 -0.51
15Y 3.14 292 2.69 2.37 -0.77 -0.32 -0.54
16Y 3.18 2.96 2.71 2.39 -0.79 -0.32 -0.57
17y 3.21 3.01 2.73 241 -0.80 -0.32 -0.60
18Y 3.25 3.05 2.77 2.44 -0.81 -0.33 -0.61
19y 3.28 3.08 2.82 2.47 -0.81 -0.34 -0.61
20Y 3.31 3.12 2.92 2.62 -0.69 -0.30 -0.50
21Y 3.34 3.18 3.02 2.77 -0.57 -0.25 -0.41
22Y 3.37 3.23 3.13 291 -0.46 -0.21 -0.31
23Y 3.40 3.25 3.14 2.92 -0.48 -0.22 -0.33
24Y 344 3.26 3.15 2.92 -0.52 -0.23 -0.33
25Y 3.47 3.26 3.16 2.92 -0.55 -0.23 -0.33
26Y 3.51 3.25 3.16 2.93 -0.58 -0.23 -0.33
27Y 3.56 3.25 3.15 2.93 -0.63 -0.22 -0.31
28Y 3.60 3.26 3.18 2.96 -0.64 -0.22 -0.30
29Y 3.60 3.28 3.21 2.98 -0.62 -0.23 -0.30
30Y 3.60 331 3.24 3.01 -0.59 -0.23 -0.30
31y 3.61 3.34 3.27 3.03 -0.58 -0.24 -0.30
32y 3.61 3.36 3.30 3.06 -0.55 -0.24 -0.31
33Y 3.61 3.39 3.33 3.08 -0.53 -0.25 -0.31
34Y 3.61 3.42 3.36 3.11 -0.50 -0.25 -0.31
35Y 3.61 3.45 3.39 3.13 -0.48 -0.26 -0.31
36Y 3.61 3.47 3.42 3.16 -0.45 -0.26 -0.32
37Y 3.62 3.50 3.45 3.18 -0.44 -0.27 -0.32
38Y 3.62 3.53 3.48 3.21 -0.41 -0.27 -0.32
39Y 3.62 3.56 351 3.23 -0.39 -0.28 -0.33
40Y 3.62 3.58 3.54 3.26 -0.36 -0.28 -0.33
41Y 3.62 3.61 3.57 3.28 -0.34 -0.29 -0.33
42Y 3.62 3.64 3.60 3.30 -0.32 -0.29 -0.33
43Y 3.63 3.66 3.60 3.31 -0.32 -0.30 -0.35
44Y 3.63 3.67 3.60 3.31 -0.32 -0.30 -0.36
45Y 3.64 3.68 3.61 3.31 -0.33 -0.30 -0.37
46Y 3.65 3.69 3.61 3.31 -0.34 -0.30 -0.38
47y 3.65 3.70 3.61 3.31 -0.34 -0.30 -0.39
48Y 3.66 3.73 3.64 3.31 -0.35 -0.33 -0.42
49Y 3.71 3.51 - - - - -
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TH Bond Indexes as of 30 Jun 2019

Change
Index From Bll?ec 2018 % Yoy % MoM
(Point)

Bond Composite Index
Total Return Index 187.03 7.80 6.6 2.3
Gross Price Index 109.51 2.81 3.0 1.1
Clean Price Index 109.11 2.82 3.1 2.0
Average Yield (%) 2.62 -0.34

Government Bond Index
Total Return Index 292.82 13.73 75 2.7
Gross Price Index 108.64 3.34 3.8 1.3
Clean Price Index 108.39 3.36 3.9 2.5
Average Yield (%) 2.63 -0.34

Corporate Bond BBB+ Index
Total Return Index 240.35 5.13 34 0.7
Gross Price Index 105.23 0.42 -0.2 0.5
Clean Price Index 104.41 0.44 -0.2 0.4
Average Yield (%) 2.77 -0.06
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MF1EITUU:

JngegauazsngalunAasdasan luszaziom 111 [ 2552-62)

Bn THB ailaqiiu I%=nn I°/¢1=nn ANgeAn Date| @adga Date
AFIAR AR
aerdoor ]
WizuAunnean
.8, 62 19,224.9 -29.7 3315 27,357.1 &.A. 60 4,455.1 U.ma. 52
Q2/62 58,701.8 -23.9 252.8 77,129.0 Q1l/61 16,637.8 Q1/52
2561 264,438.3 -8.4 153.1 288,740.4 2560 104,478.1 2552
WiguAu2heantdendu
.81, 62 19,224.9 -21.6 85.3 24,527.0 1.8, 59 10,373.6 1.8, 52
6M/62 118,795.5 -18.1 162.5 145,090.9 6M/61 45,257.5 6M/52
Q2/62 58,701.8 -14.1 105.1 68,315.0 Q2/60 28,619.6 Q2/52
WinuAunnadean
.81, 62 13,171.6 -0.7 163.7 13,263.4 W.A. 62 4,994.1 U.mA. 52
Q2/62 13,171.6 - 153.7 13,171.6 Q2/62 5,191.3 Q1/52
2561 12,576.9 - 114.3 12,576.9 2561 5,868.7 2552
wiguAu2heantdendu
.81, 62 13,171.6 - 144.9 13,171.6 41.8. 62 5,378.1 1.8, 52
Q2/62 13,171.6 - 144.9 13,171.6 Q2/62 5,378.1 Q2/52
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ATUNUEINTIFUIR b AUN 30 .81, 62:

qagegauazsigalunAsstasaa luszaziom 111 [ 2552-62)

Index ailaxiiu '%snn ,%T.,mn AR Date| @adga Date
AR RERE )
[foelReturnnaex | [
wiguAunnaivran
.81, 62 292.82 - 55.9 292.82 1.8, 62 187.79 6.A. 52
Q2/62 292.82 - 54.8 292.82 Q2/62 189.20 Q3/52
2561 279.09 - 46.8 279.09 2561 190.06 2552
WiguAu2henantdendu
.81, 62 292.82 - 54.5 292.82 1.8, 62 189.53 1.8, 52
Q2/62 292.82 - 54.5 292.82 Q2/62 189.53 Q2/52
WinuAunnadvan
.81, 62 108.64 -5.7 8.0 115.16 1.8, 59 100.61 d.m. 56
Q2/62 108.64 5.5 6.7 115.00 Q1/59 101.85 Q2/57
2561 105.31 -2.9 2.9 108.43 2558 102.30 2556
wWiguAu2henantdendu
.81, 62 108.64 -3.6 6.7 112.75 .81, 59 101.85 .81, 57
Q2/62 108.64 -3.6 6.7 112.75 Q2/59 101.85 Q2/57
WinuAunnavan
.81, 62 108.39 -4.9 8.9 113.97 {i.A. 59 99.50 d.m. 56
Q2/62 108.39 -4.9 7.3 113.97 Q1/59 100.98 Q3/56
2561 105.03 -2.6 35 107.88 2558 101.50 2556
wiguAu2heantdendu
.81, 62 108.39 -34 6.6 112.25 91.81. 59 101.70 .81, 56
Q2/62 108.39 -3.4 6.6 112.25 Q2/59 101.70 Q2/56
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