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N5UsslUAUALAT BIAIFNGA ANLRRE UazANgIgR (T 2548-59)

All Periods

Same Periods Latest

Real GDP (PHP)

Private Consumption (PHP)

Government Consumption (PHP)

Investment (PHP)

Export of Goods Value (USD)

Import of Goods Value (USD)

Trade Balance (USD)

Current Account Balance (USD)

Worker Remittances (USD)

International Reserve (USD)

Unemployment Rate

Month
- Mar-16
- Mar-16
- Mar-16
Mar-16
Mar-16

YTD

CPI

Core CPI

PHP/USD

winowe;  IINBIN &0 2 davrom 3 thunae 200 aawnedh I

ansnisidasundassietl (1l 2548-58)
% Average YoY Growth CAGR

Real GDP (PHP) 5.4 5.4
Private Consumption (PHP) 4.8 4.8
Government Consumption (PHP) 6.6 6.1
Investment (PHP) 7.3 7.3
Export of Goods Value (USD) 4.6 2.4
Import of Goods Value (USD) 4.9 3.6
Worker Remittances (USD) 12.1 8.1
CPI 4.1 3.9
Core CPI 3.8 3.6
PHP/USD -1.7 -1.3

P Bangko Sentral ng Pilipinas, National Accounts of the Philippines, CEIC Waz IMF

nNIeme: 1. CAGR 7 Compound Annual Growth Rate
2. GDP vixneifl GDP musiAnAsil
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PH: Quarterly Real GDP Value
and Growth
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PH: Quarterly Real Private Consumption Value

and Growth
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PH: Quarterly Real Government Consumption
Value and Growth
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PH: Quarterly Real Investment Value
and Growth
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GDP uarasntlsznaundrany

o GDP WAadtlud Q1/59 281869 6.9% YoY U81ERAIGAFANTL

dulnssnad 41 usinasia 8.4% QoQ il gendaAnadelugog
el 49-58 a¢0e 35.2% uargedgaideiiauiudag

WA AWYeST) 49-58

341 49-58 TunAazil GDP Q1 Anndnlnsnnaneu Inaunsna

1948 8.9% QoQ

nsgUlnatizinaniAenTu Q1/59 2eefa 7.0% YoY 2eesa
Ansaruilulasunai 41 uAnasa 12.1% QoQ il ganan
Aade ludaanaaiuedt] 49-58 agie 34.6% wazgeqniie

Wauiudaasaiuresll 49-58

1991 49-58 Tuwsiazll n1sgilinatdinaniaenay Q1 Aanda

Tnsunanan lnavasa@as 13.2% QoQ

n1rgUlnAresiguna Q1/59 aa1asa 9.9% YoY 2a186A
Ansarululnsnian 6 uazaenesa 13.5% QoQ el genan
AvedatlugaehuaiuIesll 49-58 atle 36.4% UAzgIgALND

Wisruiudaaiasfuaadil 49-58

4991 49-58 luusiazll negulnezesiquna Q1 gandlnsung

neu Insuenasaeas 21.1% QoQ

n17aenuludunindgnies Q1/59 venefad 25.6% YoY
wenaiafnsaiuidulasunan 17 wiuasa 1.8% QoQ vl
gendnAede Tutdosineniugast) 49-58 agiy 67.5% uazgegn

WaeuRUTasmenfuaest] 49-58
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PH: Quarterly Real Export of Goods and
Services Value and Growth
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PH: Quarterly Import of Goods and Services
Value and Growth
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PH: Quarterly Export of Goods
Bn USD Value and Growth %
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PH: Quarterly Import of Goods
Bn USD Value and Growth
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e Q1/59 n3gllnailnaniatentu n13glinAresiguia nns

avuludunindnnas LATANTNARNALABBUNINATA &
Contribution to GDP Growth (YoY) tW1nu 4.9 Ppt 1.0 Ppt
5.9 Ppt wa 0.9 Ppt ANATAL a0ueH dowilAauutlaaduii
AILNAD LAZN194908N4ND W Contribution to GDP Growth

(YoY) winfiu -0.3 Ppt Lae -5.5 Ppt AMNAAL
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N15A5ERINNLsTINA

® n19d9aaNAUAT Q1/59 YA 13.1 Bn USD AAA 8.4% YoY

wnsaansanuiulnsunai 5 uarunsn 8.8% QoQ Wil g4
nanAede lutdawheaiaest) 49-58 1 12.2 Bn USD 9t 7.2%

wazgaNIngaaReniuaesl 55 agliived 0.4% CAGR

n19deaan@udi thew 1.A. 59 yarn 4.6 Bn USD wasa 15.1%
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N3 din&uUAY Q1/59 3aA1 18.6 Bn USD 2818163 8.8% YoY

AR AAan W NlATNIAN 7 WANARY 1.5% QoQ 9Tl 44

a

ndnA1edn lutasinaaiuneall 49-58 #1 14.0 Bn USD agjli

33.2% wargandndaaineaiurestl 54 ot 3.4% CAGR

n13tEnAuA1 e H.A. 59 YaA1 6.4 Bn USD 28118167

11.7% YoY uag 17.4% MoM
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PH: Quarterly Trade Balance
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PH: Quarterly Current Account Balance
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PH: Quarterly Worker Remittances
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PH: Quarter-End International Reserve
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PH: Quarterly Unemployment Rate

%

7
6 ‘
5 T T

2006 2008 2010 2012 2014 2016
PH: Quarterly Average Consumer Price
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PH: Quarterly Average Core Consumer Price
Index and Growth
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PH: Quarterly Average Exchange
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PH: Monthly Export of Goods
Value and Growth

PH: Monthly Import of Goods
Value and Growth

Bn USD % Bn USD %
6 40
30
5
20
WML AT ’
AI~’ ‘ x‘l,l ‘ A \“ W V0L o
3 it ARG ) A
" -10
2 4 : : : : -20 3 ‘ ‘ : ‘ -30
2012 2013 2014 2015 2016 2012 2013 2014 2015 2016
| === Value (LHS) ——% YoY (RHS) % MoM (RHS) | Value (LHS) =% YoY (RHS) % MoM (RHS) |
PH: Monthly Trade Balance PH: Monthly Current Account Balance
Bn USD Bn USD
14 4 -
0 31
2 4
-1+
1 -
-2 4 o4
-3 - -1
2012 2013 2014 2015 2016 2011 2012 2013 2014 2015
PH: Monthly Worker Remittances PH: Month-End International Reserve
Bn USD Value and Growth % Bn USD
3.1 40 88 -
2.8
30 a5 4
25 20
2.2 82
A © . 10
1.9 1] 79 -
1.6 0
13 10 76 A
1.0 A : : : : -20 73 A
20M 2012 2013 2014 2015 20
mmmm Value (LHS) ====0% YoY (RHS) —— % MoM (RHS) 2012 2013 2014 2015 2016
PH: Monthly Consumer Price PH: Monthly Core Consumer Price
Index Index and Growth Index Index and Growth
0,
(2006=100) % (2006=100) %
145 - -6 140 + rS
140 | /\ 136 4
f\/' -4 -
/ i 4,.. v -3
135 | Ul 132 v\
N\ -2 S 2
130 - N\ - 128 - NS N
/NAY e\ N nn! N ..u\. 0 M. / { Mt
125 1 124 N\. LA —\ /el o
120 T T . . -2 120 " T T T -1
2012 2013 2014 2015 2016 2012 2013 2014 2015 2016

‘ s Index (LHS) ==—0% YoY (RHS) % MoM (RHS)‘

‘ e Index (LHS) =% YoY (RHS) % MoM (RHS)‘

SunmAISAgIMN

Bangkok Bank



PH: Monthly Average Exchange

PHP Rate and Growth %
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PH: Real GDP Value and Growth in Q1
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PH: Real Private Consumption Value

Bn PHP and Growth in Q1

1,400 -
1,300
1,200
1,100
1,000 -
900
800
700

2006 2008 2010 2012 2014 201

ES

PN W A OO N

6

e Value (LHS) == == e = Ayg for 2006-2015 (LHS)

% YoY (RHS)

PH: Real Government Consumption Value

and Growth in Q1

Bn PHP %

220
200
180
160
140
120
100

80

2006 2008 2010 2012 2014 2016
% YoY (RHS#

e Value (LHS) == e = = Avg for 2006-2015 (LHS)

PH: Real Investment Value
and Growth in Q1
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PH: Real Export of Goods and Services
Value and Growth in Q1
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PH: Import of Goods

PH: Trade Balance in Q1

Bn USD Value and Growth in Q1 % Bn USD
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PH: Yearly Worker Remittances
Bn USD Value and Growth %
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PH: Quarterly Real Import of
Goods and Services Value

PH: Monthly Export of Goods Value
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PH: Monthly Consumer Price Index Growth PH: Monthly Core Consumer Price Index Growth
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PH: Average Real Export of
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PH: Average Real Import of
Goods and Services Value
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LATRITLATHgNAdATY

2014 2015 2016
2014 2015 2016f
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Feb Mar Apr May
Real Sector
Nominal GDP (Bn USD) 284.8 292.2 310.3 71.2 69.5 79.8 68.4 74.3 69.1 80.4 69.1 - - - -
Real GDP (% YoY) 6.2 59 6.0 6.8 5.7 6.7 5.0 5.9 6.2 6.5 6.9 - - - -
- Private Consumption (% YoY) 55 6.3 - 5.7 4.9 53 6.1 6.4 6.1 6.5 7.0 - - - -
- Government Consumption (% YoY) 33 7.8 - 15 -11 11.0 0.2 24 15.7 15.8 9.9 - - - -
- Investment (% YoY) 6.2 15.2 - 55 11.2 8.0 8.8 12.7 13.9 24.2 25.6 - - - -
Real GDP (% QoQ) - - - 9.0 -6.4 12.7 -8.7 10.0 -6.2 13.1 -8.4 - - - -
- Private Consumption (% QoQ) - - - 45 -35 20.2 -12.4 4.8 -3.8 20.7 -12.1 - - - -
- Government Consumption (% QoQ) - - - 18.6 -23.1 -8.0 195 211 -13.1 -8.0 135 - - - -
- Investment (% QoQ) - - - -3.9 5.0 11.0 -2.9 -04 6.1 21.1 -1.8 - - - -
GDP Per Capita (USD) 2,850.6| 2,876.4| 2,978.2| 714.1| 694.6| 793.8| 677.4| 732.8| 679.4| 786.8] 6734 - - - -
Populations (Mn Persons) - 101.0 104.2 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 6.8 6.3 6.0 7.0 6.7 6.0 6.6 6.4 6.5 5.6 5.8 - - - -
External Sector
Export of Goods (Bn USD) 62.1 58.8 - 16.0 16.7 15.1 14.3 14.7 155 14.4 131 43 4.6 - -
- % YoY 9.5 -5.3 = 12.9 12.6 5.7 0.2 -7.9 -7.7 -5.0 -8.4 -4.5 -15.1 - -
Import of Goods (Bn USD) 65.4 711 - 15.3 17.2 16.6 17.1 15.8 19.3 18.9 18.6 5.4 6.4 - -
- % YoY 4.8 8.7 - -0.3 25 4.5 4.5 3.7 12.1 13.7 8.8 -5.6 11.7 - -
Trade Balance (Bn USD) -3.3 -12.2 - 0.7 -04 -15 -2.8 -11 -3.8 -45 -55 -1.1 -1.7 - -
Current Account Balance (Bn USD) 10.8 8.4 8.1 3.2 29 3.8 2.2 2.3 0.1 3.8 - - - - -
- % of GDP 3.8 2.9 2.6 45 4.2 4.8 3.2 3.1 0.2 4.7 - - - - -
Worker Remittances (Bn USD) 27.3 28.5 - 6.6 7.0 7.3 6.9 7.2 7.2 7.2 - - - - -
- % of GDP 9.6 9.7 - 9.3 10.1 9.1 10.2 9.7 10.4 8.9 - - - - -
International Reserve (Bn USD) 79.5 80.7 - 80.7 79.6 79.5 80.5 80.6 80.6 80.7 83.0 81.9 83.0 83.7 -
External Debt (Bn USD) 7.7 775 - 78.6 77.1 71.7 75.3 75.0 75.6 775 - - - - -
- % of International Reserve 97.7 96.0 - 97.4 96.9 97.7 93.6 93.0 93.9 96.0 - - - - -
Number of Tourists (Mn Persons) 4.8 5.4 - 11 1.2 12 14 1.2 14 1.4 16 0.5 0.5 - -
- % YoY 3.2 10.9 - 1.3 3.1 5.5 6.3 9.3 17.3 11.3 15.1 20.4 11.9 - -
Government Sector
Government Revenue (% YoY) 11.2 10.5 - 12.7 15.0 7.6 18.1 14.9 5.7 4.2 18 4.7 -7.8 - -
Government Expenditure (% YoY) -5.1 -11.2 - -9.0 1.8 -25 -4.3 -11.1 -16.1 -12.4 -14.8 -17.9 -18.8 - -
Fiscal Balance (Bn USD) -1.6 -2.6 - 0.7 0.5 -0.9 -0.8 1.1 -0.9 -2.0 -2.4 -0.7 -1.6 - -
- % of GDP -0.6 -0.9 = 0.9 0.8 -1.2 - 1418 1.5 -1.2 -25 -35 - - - -
Government Debt (Bn USD) 137.9] 1353 - 1395 140.2| 137.9] 139.6/ 138.2] 136.5| 1353 1357 134.3( 1357 137.0 -
- % of GDP 48.4 46.3 - 49.0 50.4 43.2 51.0 46.5 49.3 42.1 49.1 - - - -
Inflation (% YoY)
CPI 4.2 1.4 2.0 4.4 4.7 3.6 24 1.7 0.6 1.0 11 0.9 11 11 -
Core CPI 3.0 2.0 - 2.9 33 2.8 25 2.2 1.6 1.8 1.6 15 15 15 -
PPI -0.9 -6.7 - -1.1 -0.6 -1.3 -4.9 -7.1 -7.6 -7.0 -5.6 -5.0 -5.5 - -
Financial Sector (Period End)
Total Loans (% YoY) 20.8 12.1 - 20.7 20.6 20.8 15.7 13.6 11.8 12.1 13.9 15.7 13.9 - -
Total Deposits (% YoY) 12.3 8.0 - 256 17.3 12.3 10.4 8.9 9.4 8.0 10.3 11.2 10.3 - -
L/D Ratio (%) 64.9 67.4 - 61.8 63.4 64.9 63.3 64.4 64.8 67.4 65.4 65.9 65.4 - -
NPLs (% of Total Loan Outstanding) 14.8 0.0 = 17.6 16.6 14.8 0.0 0.0 0.0 0.0 0.0 0.0 0.0 - -
Stock Market (Period End)
PSE 7,230.6| 6,952.1 -| 6,844.3| 7,283.1| 7,230.6 7,940.5| 7,564.5| 6,894.0| 6,952.1| 7,262.3| 6,671.0| 7,262.3| 7,159.3| 7,401.6
Trade Volume (Mn USD/Day) 190.5| 188.3 -l 192.9] 198.7| 208.6| 229.2| 196.9| 178.3| 1487 136.8] 127.1] 167.1] 137.3] 221.3
Market Capitalization (Mn USD) 319.4| 2855 -| 305.0] 317.7| 319.4| 334.4| 323.0| 2845| 2855| 3025| 274.2| 302.5| 298.3| 309.5
Bond Market (Period End, % pa)
1Y Treasury Reference Rate 2.70 2.37 - 1.89 2.17 2.70 2.33 2.43 2.55 2.37 1.73 1.67 1.73 2.67 2.52
10Y Treasury Reference Rate 4.37 4.10 - 4.17 4.35 4.37 4.17 4.36 3.80 4.10 4.69 3.81 4.69 4.58 4.47
Interest Rate (Period End, % pa)
Policy Rate (Overnight RP Rate) 9.00 9.00 - 9.01 9.00 9.00 9.00 9.00 9.00 9.00 9.20 9.00 9.20 9.25 9.25
Policy Rate (Overnight RRP Rate) 6.75 6.75 - 6.76 6.75 6.75 6.75 6.75 6.75 6.75 6.95 6.75 6.95 7.00 7.00
Exchange Rate (Period Average)
PHP/USD 44.45 45.62 - 44.06 44.01 44.80 44.34 44.70 46.42 47.04 47.16 47.56 46.11 46.77 46.78
PHP/EUR 59.04| 50.53 -| 60.53] 58.08] 56.07f 50.09] 49.42| 51.25| 51.36] 52.16| 52.90| 51.92| 5248| 52.94

Source: Bangko Sentral ng Pilipinas, National Accounts of the Philippines, CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in PHP term.
2. Total loans and total deposits include Universal and Commercial Banks
3. % of GDP'is calculated from Nominal GDP.
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