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LASHFNASALTe Q2/2559

® GDP 541de Q2/59 MAFILNEN 0.6% YoY watNesa 7.0% QoQ MINAANTEU 6M/59 UAsaLie 0.9% YoY

a v '

® (Q3/59 N138BANALAT AR 71.9 Bn USD MARA 9.3% YoY UAZENEAa 5.1% QoQ n1stdin@uAn yamn 50.0 Bn USD 2engifa
5.2% YoY ua¥ 14.7% QoQ ainaliinanisii 1iuna 22.0 Bn USD iugaanasangdaaineaiuaestney uazlnsunanau wan
WA13041 OM/59 N194988NAUAT AR 201.6  Bn USD MARLDN 22.8% YoY n19tindin&uAn yam1 129.6 Bn USD 1nsia
3.5% YoY daualiinan1sin fiuna 72.0 Bn USD {iuAaanasnInandaaneaiieedtnaw

° ﬁmﬁiﬁmﬁjuﬁm (CPI) Q3/59 281261 6.8% YoY way 1.0% QoQ Wnwangun OM/59 2eneisia 7.5% YoY

M5UsziiuaUALAT BIAENER ALRRY WazAgIgR (1] 2549-50)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP' (RUB) - 2 5 2 2 - Jun-16
Private Consumption® (RUB) - 5 - Jun-16
Government Consumption* (RUB) - 2 5 2 2 - Jun-16
Investment* (RUB) - 2 5 - Jun-16
Export of Goods Value (USD) 2 Sep-16
Import of Goods Value (USD) 3 2 2 2 2 2 Sep-16
Trade Balance (USD) 2 Sep-16
Current Account Balance (USD) - 3 2 - Sep-16
International Reserve (USD) 3 3 2 2 2 2 Oct-16
Unemployment Rate 2 2 2 2 2 2 Sep-16
CPI 5 5 5 5 5 5 Sep-16
RUB/USD 5 5 5 5 5 5 Oct-16
Inmilsziududuen Soeneae ALadl watARoRn (1 2554-58)
WINWR; 5 0 4 ABUEIE 3 thuna 2 AauLIE I
ansn1stdasunilassisil (@l 2549-58)
% Average YoY Growth CAGR
GDP' (RUB) 0.4 0.4
Private Consumption® (RUB) 0.9 0.7
Government Consumption® (RUB) 0.6 0.6
Investment® (RUB) -0.8 -1.0
Export of Goods Value (USD) 6.6 1.5
Import of Goods Value (USD) 10.9 3.2
CPI 9.5 9.4
RUB/USD 9.6 9.5
Lojayatl 2554-58
ﬁm: CEIC uaz IMF
wewe: 1. GDP nsguinaLElnanmaenau n1egUlnAzesiguns nmsamuludunindgnins uazdninisdnnu dufeyaiifuggmankn
2. CAGR A8 Compound Annual G‘rowth Rate
3. GDP #1gil4 GDP Au31ANALT
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RU: Quarterly Real GDP Value and Growth
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RU: Quarterly Real Private Consumption Value
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RU: Quarterly Real Government Consumption
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RU: Quarterly Real Investment Value and Growth
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GDP uazasnilsznaundany

® GDP 5aide Q2/59 AL iea 0.6% YoY uaAsaAAmafwLlu

Tnsunad 6 usaenefa 7.0% QoQ MNaNT0N 6M/59 ARA
le1s 0.9% Yov wali AnndnAnedludaaden et 54-58
0 2.1%

n1radinausinanialanau Q2/59 uasa 5.2% YoY uAGY
Aaserudulasuad 6 ursanefaLfies 0.4% QoQ wan

NANT0WI BM/59 UARQ 4.7% YoV Wail AndnAedsludag

\heariuaesll 54-58 o 6.8%

neguinAvesiguna Q2/59 nasa 1.2% YoY nasaAnsaii
Wulnsuai 6 wsranadaLiiss 0.4% QoQ wINWa13040
6M/59 WAFa 1.3% YoY %i9i AndnAads ludanfeiuees

1l 54-58 0¢] 1.5%

N19a9NUlUAUNINGD199 Q2/59 NART 4.3% YoY UAsI
Aamanuilulnsnnadl 9 unaanamai 42.0% QoQ 11n
fans0u1 6M/59 MARA 6.7% YoY T ArndnAadelugas
Fenfunest] 54-58 agf 9.8% uazsngoide fianfudaaiat
1041 54-58

Q2/59 negillnatiiinaniatenay nsgllnAresiguna uay
nsasnuluduningnnag § Contribution to GDP Growth (YoY)
WL -2.7 Ppt -0.2 Ppt wax 0.8 Ppt mNA"AU 10uzfi n1s
A9DBNAUAILATLTNIIANT LAZATNARIALAARLNINETA &
Contribution to GDP Growth (YoY) infiu 1.0 Ppt 1ag 2.1 Ppt

ANNANAL
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RU: Quarterly Real Export of Goods and
Services Value and Growth
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RU: Quarterly Real Import of Goods and
Services Value and Growth
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RU: Quarterly Export of Goods Value and o
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RU: Quarterly Import of Goods Value and Growth
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N15A1TEUINaLsEINA

N174988NAUAT Q3/59 YAAT 71.9 Bn USD 1Asa 9.3% YoY

o a |

nasmAnfaiuiulaINnan 9 uwAreesi 5.1% QoQ

N13898aNAUAT AR N.8. 59 YAAT 25.7 Bn USD UAAY
3.3% YoY uasafnsaiuilumeui 26 wiaanasa 10.0% MoM
WINWA190U1 9M/59 HAA1 201.6 Bn USD uARRDY 22.8% Yo

¥ v
o

fi9tl mndnAnedsludaumedfuaedll 49-58 A 311.6 Bn USD

a8jT4 35.3% wazAgaiaiieuiugamsfulest] 49-58

NN AuAY Q3/59 yarn 50.0 Bn USD 2e1eifa 5.2% YoY
8 ATIBASTILIN URIANNUARIRAFRDTW 12 TRTHIE LAY

WD 14.7% QoQ

N3N AUAT LAeY N.8.59 YaR1 17.0 Bn USD 1818i/a
5.4% YoY UAUARMQ 3.6% MoM ®1ANANTU1 IM/59 yar
129.6 Bn USD #AGQ 3.5% YoY 919 AndnAtadslutag

Wweariuaedt] 49-58 11 173.6 Bn USD agiia 25.4%
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RU: Quarterly Trade Balance ® AANITA1 Q3/59 LAUAA 22.0 Bn USD iiunarafaiuiiy
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Index

RU: Quarterly Average Consumer Price Index

and Growth
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RUB RU: Quarterly Average Exchange Rate
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3TnA (CPI) Q3/59 gegmiumaus Q1/49 Tnse
YNFQ 6.8% YoY vu1efAnman i ulnINIan 43 way

281859 1.0% QoQ ensFRasaiuiulnsnnan 43
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ansuantdasu
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RU: Monthly Export of Goods Value and Growth . RU: Monthly Import of Goods Value and Growth
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Bn RUB

RU: Real GDP Value and Growth in 6M

29,500 - r 6

29,000

28,500

28,000

27,500

27,000

2011 2012 2013 2014 2015 2016

s Value (LHS) e e = = Avg for 2011-2015 (LHS)

% YoY (RHS*

Bn RUB and Growth in 6M %
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RU: Export of Goods Value and Growth in 9M

RU: Import of Goods Value and Growth in 9M
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RU: Trade Balance in 9M

RU: Current Account Balance in 9M

550 4

500

450

400

350

300

250

2006

2008 2010 2012 2014 2016

s Value === Ayg for 2006-2015

Bn USD Bn USD
180 4 100 4
160 80
140 60
120
40
100
20
80
60 0
2006 2008 2010 2012 2014 2016 2006 2008 2010 2012 2014 2016
e Value = === Avg for 2006-2015 s Value = === Avg for 2006-2015
Bn USD RU: International Reserve in Oct % RU: Average Unemployment Rate in 9M

2006

2008 2010 2012 2014 2016

s Rate = === Avg for 2006-2015

500
450
400
350
300
250
200

2006

RU: Average Consumer Price Index and Growth
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RU: Quarterly Real Private Consumption Value

RU: Quarterly Real Government Consumption
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RU: Quarterly Real Import of Goods and Services
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RU: Quarterly Current Account Balance RU: Month-End International Reserve
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RU: Average Real Investment Value

RU: Average Real Export of Goods and Services
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RU: Accumulated Real GDP Value RU: Real GDP Growth
Bn RUB % YoY
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2014 2015 2016f 2014 2015 2016
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Jul Aug Sep Oct
Real Sector
Nominal GDP (SA, Bn USD) 2,047.8| 1,331.1| 1,132.7 454.4 292.8 366.3 338.0 334.0 248.7 303.3 - - - - -
Real GDP (SA, % YoY) 0.7 -3.7 -0.8 0.2 -2.8 -4.5 -3.7 -3.8 -1.2 -0.6 - - - - -
- Private Consumption (SA, % YoY) 15 -9.6 - 1.8 -6.9 -8.1 -10.4 -12.4 -4.3 -5.2 - - - - -
- Government Consumption (SA, % YoY) 0.2 -1.8 - 0.1 -1.8 -1.8 -1.8 -1.7 -1.5 -1.2 - - - - -
- Investment (SA, % YoY) -2.6 -7.6 - -2.8 -6.4 -7.3 -11.3 -6.0 -9.9 -4.3 - - - - -
Real GDP (SA, % QoQ) - - - 4.5 -20.0 6.3 8.3 4.4 -17.8 7.0 - - - - -
- Private Consumption (SA, % QoQ) - - - 4.5 -19.4 1.3 4.9 2.1 -11.9 0.4 - - - - -
- Government Consumption (SA, % QoQ) - - - 1.1 -2.8 0.1 -0.2 1.1 -25 0.4 - - - - -
- Investment (SA, % QoQ) - - - 51.7 -58.8 33.6 6.1 60.8 -60.5 42.0 - - - - -
GDP Per Capita (USD) 12,735.9( 9,083.2| 8,838.2 - - - - - - - - - - - -
Population (Mn Persons) 146.3 146.5 143.4 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 5.2 5.6 5.8 5.2 5.7 5.6 513 5.7 5.9 5.6 52 5.3 5.2 5.2 -
External Sector
Export of Goods (Bn USD) 497.8 3435 - 116.3 90.3 91.6 79.3 82.4 61.2 68.4 71.9 22.8 23.4 25.7 -
- % YoY -5.6 -31.0 - -17.6 -26.4 -31.1 -37.1 -29.2 -32.2 -25.3 -9.3 -16.6 -7.6 -3.3 -
Import of Goods (Bn USD) 286.7 182.7 - 69.3 42.0 44.8 47.5 48.4 36.0 43.6 50.0 15.3 17.6 17.0 -
- % YoY -9.0 -36.3 - -18.6 -37.2 -40.7 -36.6 -30.2 -14.3 -2.7 5.2 -3.6 13.9 54 -
Trade Balance (Bn USD) 211.2 160.8 - 47.0 48.2 46.8 31.8 34.0 25.2 249 22.0 7.5 5.8 8.7 -
Current Account Balance (Bn USD) 57.5 69.0 38.6 14.0 30.0 16.5 7.8 14.6 12.2 1.5 1.9 - - - -
- % of GDP 2.8 5.2 3.0 3.1 10.2 4.5 2.3 4.4 4.9 0.5 - - - - -
International Reserve (Bn USD) 385.5 368.4 - 385.5 356.4 361.6 3713 368.4| 387.0/ 3928 397.7 393.9 395.2 397.7 390.7
External Debt (Bn USD) 599.9 518.5 - 599.9 556.2 555.6 536.5 518.5 520.5 523.4 516.1 - - - -
- % of International Reserve 155.6 140.7 - 155.6 156.1 153.7 1445 140.7 1345 133.3 129.8 - - - -
Number of Tourists (Mn Persons) 324 33.7 - - - - - - - - - - - - -
- % YoY 5.3 4.0 - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 9.5 -1.0 - 7.4 1.4 -0.1 3.0 -7.2 -2.8 -0.9 - - - - -
Government Expenditure (% YoY) 9.2 6.1 - 13.0 19.5 16.1 8.5 -8.8 -2.4 1.5 - - - - -
Fiscal Balance (Bn USD) 304.8( -175.1 - 57.5 -23.1 -48.6 -38.6 -64.9 -0.3 -40.4 - - - - -
- % of GDP 14.9 -13.2 - 12.7 -7.9 -13.3 -11.4 -19.4 -0.1 -13.3 - - - - -
Government Debt (Bn USD) 128.7 100.3 N 128.7 119.5 126.8 105.4 100.3 107.5 114.6 116.9 110.8 113.2 116.9 -
- % of GDP 6.3 7.5 - 6.3 6.5 7.6 7.3 7.5 8.4 9.4 - - - - -
Inflation (% YoY)
CPI 7.8 15.5 7.2 9.6 16.2 15.8 15.7 14.5 8.3 7.4 6.8 7.2 6.9 6.4 -
PPI 6.1 12.4 - 5.7 9.8 13.8 12.9 13.0 4.2 3.6 3.9 4.3 2.7 4.6 -
Financial Sector (Period End)
Total Loans (% YoY) -40.2 -7.5 - -40.2 -24.5 -37.5 -30.5 -7.5 -14.1 -5.6 - 9.6 12.7 - -
Total Deposits (% YoY) -34.0 7.3 - -34.0 -15.7 -28.0 -14.7 7.3 -5.3 3.4 - 18.2 14.4 - -
L/D Ratio (%) 82.4 71.0 - 82.4 82.7 82.6 75.8 71.0 75.0 75.4 - 74.3 75.0 - -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
RTS Stock Index 790.7 757.0 - 790.7 880.4 939.9 789.7 757.0 876.2 930.8 990.9 927.6 950.3 990.9 988.7
Trade Value (Mn USD/Day) 1,018.7 557.6 - 851.8 584.9 613.4 495.8 536.5 473.4 551.4 451.2 466.8 424.6 462.2 382.2
Market Capitalization (Bn USD) 116.4 112.7 - 116.4 131.3 139.8 116.9 112.7 130.6 135.9 148.7 135.5 138.8 148.7 148.4
Bond Market (Period End, % pa)
1Y Government Bond Yield 12.97 10.01 - 12.97 12.37 10.38 10.78 10.01 9.88 9.71 8.95 9.42 8.91 8.95 8.86
5Y Government Bond Yield 14.20 9.88 - 14.20 12.62 11.31 11.23 9.88 9.23 8.46 8.36 8.58 8.48 8.36 8.77
10Y Government Bond Yield 13.01 9.55 - 13.01 11.98 10.91 10.98 9.55 9.13 8.29 8.16 8.43 8.21 8.16 8.57
Interest Rate (Period End, % pa)
Policy Rate: Refinancing Rate 17.00 11.00 - 17.00 14.00 11.50 11.00 11.00 11.00 10.50 10.00 10.50 10.50 10.00 10.00
Lending Overnight Rate 18.00 12.00 - 18.00 15.00 12.50 12.00 12.00 12.00 11.50 11.00 11.50 11.50 11.00 -
Exchange Rate (Period Average)
RUB/USD 38.47 61.29 - 47.60 63.34 52.71 63.13 65.99 75.23 65.91 64.61 64.34 64.94 64.56 62.62
RUB/EUR 50.86 68.03 - 59.40 71.35 58.26 70.29 72.23 82.96 74.42 72.12 71.20 72.80 72.36 69.13
Source: CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in RUB term.
2. Total Loans include Non Residents.
3. Total Deposits is total deposits of commercial bank.
4. % of GDPis calculated from Nominal GDP.
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