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® GDP @11 Q3/63 1A63 8.7% YOY WHALIEIFD 16.7% QoQ WINNanseun OM/63 1asia 11.5% YoY

(% '

® (Q3/63 N1349RBNAUAT YaA1 78.1 Bn USD 2818if3 1.3% YoY Uaz 25.5% QoQ n1sundin&usn 3ar1 82.6 Bn USD 1asa
7.7% YoY usaenafaia 30.4% QoQ A3ualiinan13f 11AR4 4.5 Bn USD 11ARaanatandaftniuestneu usanmg
Wnduanniasunanen vinfiansan 9M/63 nnsdeaandui 3aA1 219.3 Bn USD #ARA 12.0% YoY N13udAUAT 38N
233.7 Bn USD %nsia 16.3% YoY @aualiinaniséin 11ana 14.4 Bn USD 11anasnasninaIndasiaeaiusesdnen

° m‘”ﬁﬁﬁm%uﬁm (HICP) Q3/63 #1m6in 0.6% YoY az 1.1% QoQ wniangun 10M/63 #asa 0.3% YoY

n9UsziivauAuAT BIAEER ARRE uazAgegn (1] 2553-63)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 3 5 2 3 - Sep-20
Private Consumption (EUR) 3 5 2 Sep-20
Government Consumption (EUR) - 5 5 5 - Sep-20
Investment (EUR) - 3 5 3 - Sep-20
Export of Goods Value (USD) 4 3 4 4 5 Sep-20
Import of Goods Value (USD) 4 3 4 3 3 Sep-20
Trade Balance (USD) 4 5 3 5 5 Sep-20
Current Account Balance (USD) 3 3 4 2 3 Aug-20
International Reserve (USD) 5 5 5 5 5 Oct-20
Unemployment Rate 2 2 2 2 Sep-20
HICP 4 4 4 4 Oct-20
USD/EUR 2 2 2 2 Oct-20
NINEWR; 5 BN 4 ADUBWRI 3 1thunaw 2 AU
ansn1stdasunilasssil (l 2553-62)
% Average YoY Growth CAGR
GDP (EUR) 1.1 1.0
Private Consumption (EUR) 0.5 0.4
Government Consumption (EUR) 0.3 0.3
Investment (EUR) 0.3 0.1
Export of Goods Value (USD) 4.3 3.9
Import of Goods Value (USD) 2.8 2.4
HICP 1.2 1.2
USD/EUR -2.0 -2.2

wn: CEIC, Eurostat uaz IMF

waneime: 1. GDP nsguinatinannaenau nisgulnazasiguna nisamuluduningning wazdnsnisdenu dudeyafilfunggniauda

2. CAGR fn Compound Annual Growth Rate
3. GDP nnefie GDP ANN3IA"AST
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ES: Real GDP: GDP wazasAilsznaunidiAty
Bn EUR Quarterly Value and Growth %
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ES: Real Investment:
Bn EUR Quarterly Value and Growth %
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ES: Real Export of Goods and Services:
Quarterly Value and Growth %
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ES: Trade Balance: ® fan17A1 Q3/6331AAA 4.5Bn USD 1NARARARADNLLIY
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ES: Current Account Balance:
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ES: Harmonized Consumer Prices:
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ANTIRULND
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ES: Export of Goods:

Bn USD Monthly Value and Growth %
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ES: Real GDP: Value and Growth in 9M o
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ES: Trade Balance: Value in 9M

Bn usD ES: Current Account Balance: Value in 8M
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ES: Real Private Consumption: Quarterly Value
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ES: Real Government Consumption:
Quarterly Value
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ES: Real Government Consumption:
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ES: Unemployment: Monthly Average Rate

ES: Harmonized Consumer Prices:
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ES: Real Investment: Accumulated Value

ES: Real Export of Goods and Services:
Accumulated Value

Bn EUR Bn EUR
280 450 -
240 - 400 -
200 - 350 1
300 A
160 - 250
120 | 200 -
150 -
80 7 100 -
40 50
3M 6M oM 12M 3M 6M oM 12M
------- 2016 2017 2018 2019 e 2020 ------- 2016 2017 2018 2019 e 2020
ES: Real Import of Goods and Services: ES: Export of Goods: Accumulated Value
Bn EUR Accumulated Value Bn USD
360 - 350
320 300 -
280 250 -
240 200 -
200 150 A
160 100 A
120 50 A
80 0 . . ! ! ! ! ! ! ! : : .
3M 6M aM 12M iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
_______ 2016 2017 2018 2019 com—— 2020 ------- 2016 2017 2018 2019 e 2020
ES: Import of Goods: Accumulated Value ES: Trade Balance: Accumulated Value
Bn USD Bn USD
400
350 -
300 -
250
200 -
150 A
100 A
50 4
0 ! ! ! ! ! ! ! ! ! ! ! : -45 -
M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M M 2M 3M 4M 5M 6M 7M 8M 9SM 10M 11M 12M
------- 2016 2017 2018 2019 e 2020 ------- 2016 2017 2018 2019 e 2020
ES: Current Account Balance:
Bn USD Accumulated Value

iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M

2017 2018

2019 e 2020

13

SWIRSNTaNw

Bangkok Bank




ES-TH: Export of Goods:
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ES-TH: Import of Goods:

ES-TH: Import of Goods: Value and Growth %
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ES-TH: Export of Goods: o ES-TH: Export of Goods: Monthly Value
()
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ES-TH: Export of Goods: Monthly Average Value
Mn USD
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ES-TH: Export of Goods: Accumulated Value
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ES-TH: Import of Goods: Monthly Average Value
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Lﬂiﬂﬂ%Lﬁiﬁgﬂ@ﬁ’]ﬂmu
2018 2019 2020f 2018 2019 2020
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Jul Aug Sep Oct
Real Sector
Nominal GDP (SA, Bn USD) 1,419.7] 1,393.3| 1,247.5 347.8 349.4 349.0 343.6 351.3 327.4 272.2 340.0 - - - -
Real GDP (SA, % YoY) 24 2.0 -12.8 23 2.2 21 1.8 1.7 -4.2 -21.5 -8.7 - - - -
- Private Consumption (SA, % YoY) 1.8 0.9 - 1.0 1.1 0.4 1.2 1.0 -6.1 -24.7 -10.2 - - - -
- Government Consumption (SA, % YoY) 2.6 23 - 2.8 2.2 2.4 2.2 2.6 3.7 3.2 3.7 - - - -
- Investment (SA, % YoY) 6.1 2.7 - 4.5 5.7 13 2.8 0.9 -5.1 -25.8 -11.9 - - - -
Real GDP (SA, % QoQ) - - - 0.6 0.5 0.4 0.4 0.4 -5.2 -17.8 16.7 - - - -
- Private Consumption (SA, % QoQ) - - - 0.3 0.4 -0.3 0.8 0.1 -6.7 -20.0 20.2 - - - -
- Government Consumption (SA, % QoQ) - - - 0.5 0.2 0.9 0.6 0.9 1.3 0.3 11 - - - -
- Investment (SA, % QoQ) - - - 0.9 1.2 -0.3 1.1 -1.0 48| 221 19.9 - - - -
GDP Per Capita (USD) 30,367.8|29,993.1*| 26,831.6 - - - - - - - - - - - -
Population (Mn Persons) 47.0 47.4 - - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 15.3 14.1 20.8 14.5 14.2 14.2 14.2 13.8 13.9 15.5 16.6 16.5 16.7 16.5 -
External Sector
Export of Goods (Bn USD) 346.0 334.0 - 85.3 84.8 87.4 77.1 84.7 78.9 62.3 78.1 28.2 21.1 28.9 -
- % YoY 7.6 -35 = -1.0 -5.7 -3.6 -3.8 -0.7 -6.9 -28.8 13 -3.6 -0.5 8.2 -
Import of Goods (Bn USD) 389.8 372.7 - 96.6 95.3 94.3 89.5 93.6 87.8 63.3 82.6 28.3 23.2 31.1 -
- % YoY 10.0 -4.4 - 1.4 -5.1 -5.6 -3.7 -3.1 -7.8 -32.9 -7.7 -11.3 -9.4 -2.8 -
Trade Balance (Bn USD) -43.8 -38.7 - -11.2 -10.5 -6.9 -12.4 -8.8 -8.9 -1.1 -4.5 -0.2 -2.1 -2.2 -
Current Account Balance (Bn USD) 271 29.6 6.7 6.2 -1.6 12.4 9.6 9.2 -0.9 1.7 - 1.7 1.6 - -
- % of GDP 1.9 2.1 2.2 1.8 -0.5 3.5 2.8 2.6 -0.3 0.6 - - - - -
International Reserve (Bn USD) 70.7 74.7 - 70.7 71.6 73.6 74.2 74.7 74.5 77.0 80.0 80.0 80.6 80.0 80.1
External Debt (Bn USD) 2,304.8 2,338.1 -| 2,304.8| 2,335.5| 2,350.1| 2,348.9| 2,338.1| 2,368.4| 2,429.3 - - - - -
- % of International Reserve 3,262.0| 3,128.6 -1 3,262.0| 3,261.1| 3,193.4| 3,164.2| 3,128.6| 3,178.7| 3,154.5 - - - - -
Number of Tourists (Mn Persons) 82.8 83.5 - 16.5 14.2 23.9 28.8 16.5 10.6 0.2 - 25 2.4 1.1 -
- % YoY 1.1 0.8 - 5.7 3.7 2.0 -1.0 0.0 -25.6 -99.1 - -75.0 -75.9 -87.1 -
Government Sector
Government Revenue (% YoY) 6.4 3.4 - 8.3 4.9 4.3 4.9 0.0 0.9 -15.8 - - - - -
Government Expenditure (% YoY) 4.8 4.3 - 6.0 5.2 6.4 4.5 1.8 6.5 14.9 - - - - -
Fiscal Balance (Bn USD) -34.9 -40.1 - -17.7 -4.4 -25.3 9.9 -20.2 -11.6 -68.2 - - - - -
- % of GDP -2.5 -2.9 - -5.1 -1.3 -7.3 29 -5.8 -35 -25.0 - - - - -
Government Debt (Bn USD) 1,334.8| 1,322.4 -| 1,334.8| 1,361.8| 1,358.3| 1,327.3| 1,322.4| 1,346.4( 1,428.8 - - - - -
- % of GDP 97.6 95.5 123.0 97.4 98.4 98.4 97.5 95.5 99.0 110.1 - - - - -
Inflation (% YoY)
HICP 1.7 0.8 -0.3 1.8 11 1.1 0.4 0.5 0.7 -0.6 -0.6 -0.7 -0.6 -0.6 -0.9
PPI 3.0 -0.4 - 3.1 1.9 0.9 -2.2 -2.3 -2.7 -7.7 -3.9 -4.9 -3.5 -3.3 -4.1
Financial Sector (Period End)
Total Loans (% YoY) -4.6 -4.5 - -4.6 -4.0 -4.6 -4.6 -4.5 0.3 15.1 17.7 16.2 16.3 17.7 -
Total Deposits (% YoY) -1.1 -1.0 - -1.1 0.4 -0.6 -0.9 -1.0 24 16.6 19.8 19.1 18.8 19.8 -
L/D Ratio (%) 90.4 87.1 - 90.4 88.3 87.8 87.0 87.1 86.5 86.7 85.5 86.5 85.9 85.5 -
NPLs (% of Total Loan Outstanding) 4.2 3.6 - 4.2 4.2 4.0 3.9 3.6 35 3.1 - - - - -
Stock Market (Period End)
IBEX 35 8,539.9| 9,549.2 -1 8,539.9] 9,240.3| 9,198.8| 9,244.6| 9,549.2| 6,785.4| 7,231.4| 6,716.6| 6,877.4| 6,969.5| 6,716.6| 6,452.2
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 717.7 788.7 - 717.7 773.9 749.1 731.4 788.7 572.0 620.6 - 607.9 645.5 - -
Bond Market (Period End, % pa)
Government Bond Yield (Half Year) 0.22 -0.26 - 0.22 0.20 0.01 -0.20 -0.26 -0.17 -0.05 -0.13 -0.07 -0.08 -0.13 -0.23
Government Bond Yield (10Y) 1.47 0.45 - 1.47 1.11 0.63 0.22 0.45 0.72 0.54 0.27 0.46 0.27 0.27 0.23
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility Rate -0.40 -0.50 - -0.40 -0.40 -0.40 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50
Marginal Lending Rate 0.25 0.25 - 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
Exchange Rate (Period Average)
USD/EUR 1.1793 1.1195 -l 1.1376] 1.1380( 1.1250| 1.1025| 1.1123| 1.0995| 1.1070| 1.1832| 1.1848| 1.1940| 1.1708| 1.1698
JPY/EUR 130.01 121.96 -] 127.66] 125.23| 122.93| 118.64| 121.03| 119.54| 118.61| 124.85| 124.31| 126.47| 123.76] 122.36
Source: CEIC, ECB, IMF and Eurostat
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits include MFls.
3. % of GDPis calculated from Nominal GDP.
*Estimated Figure
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