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LASHFNALEDTNY Q4/2562

® GDP La3uil Q4/62 aenasaliies 0.5% YoY uingssia QoQ winfiansaun 1 62 aenasialiven 0.6% YoY

® Q4/62 N3A4BANAWAN 1yaA1 368.6 Bn USD 1AFT 1.7% YoY ustenafiatiied 0.9% QoQ nnatindinduAn yarn 306.2 Bn USD
WARY 2.5% YoY WhvENesia 2.4% QoQ danaliinanaf ifiuna 62.5 Bn USD Lﬁu@mﬁﬂfuﬂﬂﬁﬂﬁwLﬁmﬁummﬂﬁﬂu UARARY
anlasnnaneu nNansn U 62 n19deean@uAn yani 1,488.7 Bn USD wARa 4.4% YoY n19tiudinAuAn yann 1,233.8
Bn USD %3 3.7% YoY danaliinanisfin iiuna 254.9 Bn USD iugaanadinantiney

° m‘”ﬁﬁﬁm%uﬁm (HICP) Q4/62 a81nsi5in 1.2% YoY wAuAGa 0.4% QoQ “nasadn 1 62 asnasia 1.4% YoY

M5UsziiuauALAT BIAENER ALRRY WazAgegn (1] 2552-63)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 5 5 5 5 - Dec-19
Private Consumption (EUR) 5 5 5 5 - Dec-19
Government Consumption (EUR) - 5 5 5 5 - Dec-19
Investment (EUR) - 5 5 5 5 - Dec-19
Export of Goods Value (USD) 3 4 4 4 4 4 Dec-19
Import of Goods Value (USD) 3 4 4 4 4 4 Dec-19
Trade Balance (USD) 2 3 3 3 3 2 Dec-19
Current Account Balance (USD) 5 3 4 4 4 4 Dec-19
International Reserve (USD) 4 4 4 4 4 4 Feb-20
Unemployment Rate 2
HICP 5
USD/EUR 2
NIName; 5 & 4 AU WY 3 1thunaw AavuE
ansnisidasundassietl (1l 2552-62)
% Average YoY Growth CAGR

GDP (EUR) 1.3 1.3

Private Consumption (EUR) 1.3 1.3

Government Consumption (EUR) 2.1 2.1

Investment (EUR) 1.8 1.7

Export of Goods Value (USD) 0.9 0.2

Import of Goods Value (USD) 1.1 0.4

HICP 1.3 1.3

USD/EUR -2.3 -25

ﬁm: CEIC, Eurostat waz IMF

wewe: 1. GDP nsguinaLElnanmaenau n1egUlnAzesiguns nmsamuludunindgnins uazdninisdnnu Lﬂw’ﬂﬂg@ﬁ;ﬁuq@mmﬁa
2. CAGR fn Compound Annual Growth Rate
3. GDP manefie GDP musnAAsi
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DE: Real GDP:

Bn EUR Quarterly Value and Growth %
760 - _ 6
740 A “ L 24
720 - S ~\ L5
700 - AL A RUINALL
680 - M i
660 -| 2
640 -4
= dll
so0 ALINNNE : : : : 8

2009 20M 2013 2015 2017 2019

‘ m Value (LHS) % YoY (RHS)

% QoQ (RHS)

Bn EU

410
400
390
380
370
360
350

\

DE: Real Private Consumption:

Quarterly Value and Growth %
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DE: Real Government Consumption:
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DE: Real Investment:
Quarterly Value and Growth %
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GDP uazasnilsznaundany

o a T v

GDP 1819387 Q4/62 ssifiaLiNed 0.5% YoY UeNefmAAani
Wulnsunai 27 winsasa QoQ unniansmun U 62 asssa
WNeN 0.6% YoY aenasiafnsafiuiullil 10 9198 gandnAiads

=

2041l 52-61 a¢] 9.5% wazgugaLiaiieuiuTl 52-61

n3glinat3lnaniAlenty Q4/62 qugmﬁumgmﬁi Q1/52 Tae
aeeia 1.4% Yoy agnaadaneriuidulnsunad 39 uay
genefAiies 0.02% QoQ 1enesaRasefullulnsunad 5 wn
fianstun 3l 62 98neifa 1.6% Yoy aenasafndemuiludld 11

v v
o

198 gandnARae1edt] 52-61 8t 8.4% UargeqaiaLia Uiy

md}

52-61

nrgUinATesgUNa Q4/62 znggmﬁuﬁ”uwi Q1/52 Ingaenesin
3.1% Yov aensdafasiaruiulasunad 44 uazasnaiaiiie
0.3% QoQ 28" tFaRasafudulasunadl 5 uinfianaan 1 62
I88HA 2.6% Yoy aenaianasarwiluild 11vei gandn
AiaRtvadE] 52-61 2t 12.9% uazgegaiile eyl 52-61

4941 53-62 Tuusiazl nsgUinazesiguns Q4 gandalnsung

Ao Insuenssiaeat 0.6% QoQ

n1saanuIudunindnnes Q4/62 aa1esia 1.0% YoY 281869
Aasefuidulasuiadl 19 usivafaiiee 0.2% QoQ was-
Raseriuiulasunadl 3 unfiansn 1 62 818 2.7% Yoy
snefanasafiuiluilil 6 el geninAeanvedd 5261 ot
15.4% uazqugauiiaifianriuil 52-61

Q4/62 nsglinatilnanialenau n1sgUlnAvesiguna uaz
mimnﬂu@uw?wﬁm% i Contribution to GDP Growth (YoY)
WinfiL 0.7 0.6 LA 0.2 Ppt AMNAIAL Iz NdnanAus
WATLITN94ND LAZAHNARIALARALNNIETA & Contribution to

GDP Growth (YoY) ii11iu -0.02 Uaz -1.1 Ppt AMNAIAL
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DE: Real Export of Goods and Services:
Bn EUR Quarterly Value and Growth %
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DE: Real Import of Goods and Services:
Bn EUR Quarterly Value and Growth % Py
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DE: Import of Goods:
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N15A1TEUINaLsEINA

n1sdeanduAI Q4/62 3aA" 368.6 Bn USD uAsa 1.7% YoY

nasnAnfaiuilulaTNNaN 5 uAreasaea 0.9% QoQ

NN9490BNAUAT AU 5.A. 62 1AAT 110.2 Bn USD 281869
e 0.4% YoY usinasia 11.4% MoM nniansnsn T 62 3amn
1,488.7 Bn USD ARa 4.4% YoY uasailuasausn udeann
aenesaRareny 31 il gendnAnedaest 52-61 7 1,386.7

Bn USD &g 7.3% uazgendnt] 57 agiiie 0.05% CAGR

09l 53-62 Tuusiazl yardieanAudi lheu 5.a. AINIHEY

Aau InevmsaLeae 11.5% MoM

a v

nsUNdN&UAT Q4/62 38R 306.2 Bn USD MARa 2.5% YoY

o a

wasaRnsartululnsungi 4 upuenesa 2.4% QoQ

N9t dNAUAT e 5.A. 62 a1 92.8 Bn USD nasaLiNe
0.7% Yo unsiafasatuiluiiend 7 uazvaia 10.5% MoM
wania19n 1 62 yarn 1,233.8 Bn USD #AGa 3.7% YoY
mafaunfiusn wdsansenufanseiu 33 ﬁqﬁyqqnd’]
Anadtaa4l 5261 7 1,133.6 Bn USD 2] 8.8% wazgandn

1] 57 gies 0.6% CAGR
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DE: Harmonized Index of Consumer Prices:
Quarterly Average Index and Growth %
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DE: Export of Goods:

DE: Import of Goods:

Bn USD Monthly Value and Growth % Bn USD Monthly Value and Growth %
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Bn USD DE: International Reserve: Value in Feb
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DE: Real Export of Goods and Services:
Bn EUR Yearly Value and Growth
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DE: Harmonized of Consumer Prices:

DE: Exchange Rate:

Index Yearly Average Index and Growth usD Yearly Average Value and Growth %
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DE: Real Import of Goods and Services:

Bn EUR Quarterly Value
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DE: Exchange Rate: Monthly Average Value
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DE: Real GDP: Growth DE: Real Private Consumption:
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DE: Trade Balance: Accumulated Value

DE: Current Account Balance:
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DE-TH: Export of Goods: % DE-TH: Export of Goods: Monthly Value
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DE-TH: Export of Goods: Average Value DE-TH: Export of Goods: Accumulated Value
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LATRITLATHNAdATY

2018 2019 2020f 2018 2019 2020
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Nov Dec Jan Feb
Real Sector
Nominal GDP (SA, Bn USD) 3,953.0( 3,852.8| 3,982.2| 1,018.3| 996.0| 975.3] 965.6( 969.6/ 962.5( 958.3] 962.5 - - - -
Real GDP (SA, % YoY) 1.5 0.6 1.2 2.3 2.1 1.1 0.6 1.0 0.3 0.6 0.5 - - - -
- Private Consumption (SA, % YoY) 1.2 1.6 - 1.7 15 0.9 0.8 1.6 15 2.0 1.4 - - - -
- Government Consumption (SA, % YoY) 1.4 2.6 - 1.5 1.9 1.2 1.1 2.1 1.7 3.4 3.1 - - - -
- Investment (SA, % YoY) 3.5 2.7 - 3.9 3.3 3.4 3.6 4.3 3.1 2.2 1.0 - - - -
Real GDP (SA, % QoQ) - - - 0.1 0.4 -0.1 0.2 0.5 -0.2 0.2 0.0 - - - -
- Private Consumption (SA, % QoQ) - - - 0.1 0.2 -0.1 0.6 0.8 0.1 0.5 0.02 - - - -
- Government Consumption (SA, % QoQ) - - - 0.0 0.8 -0.4 0.6 1.0 0.5 1.3 0.3 - - - -
- Investment (SA, % QoQ) - - - 0.9 0.9 0.8 1.0 16 -0.3 -0.1 -0.2 - - - -
GDP Per Capita (USD) 47,615.5( 46,281.3| 47,992.3 - - - - - - - - - - - -
Population (Mn Persons) 82.8 83.0 83.0 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 3.4 3.2 3.3 3.5 3.4 3.4 3.3 3.2 3.1 3.1 3.2 3.2 3.2 3.2 -
External Trade
Export of Goods (Bn USD) 1,557.4| 1,488.7 -| 405.6] 396.4| 380.3| 375.1| 382.8| 371.9| 365.3| 368.6( 1245 110.2 - -
- % YoY 6.8 -4.4 - 18.7 10.9 1.7 -2.6 -5.6 -6.2 -3.9 -1.7 -5.9 0.4 - -
Import of Goods (Bn USD) 1,281.8| 1,233.8 - 3285 321.2| 3182 3139 319.5| 309.0/ 299.1| 306.2] 103.7 92.8 - -
- % YoY 95 -3.7 - 19.1 12.2 6.9 0.9 -2.7 -3.8 -6.0 -2.5 -4.9 -0.7 - -
Trade Balance (Bn USD) 275.5 254.9 - 77.0 75.2 62.1 61.2 63.3 62.9 66.2 62.5 20.8 17.4 - -
Current Account Balance (Bn USD) 291.2 297.8 261.0 875 72.4 55.8 75.6 75.7 67.4 70.1 84.6 26.6 32.7 - -
- % of GDP 7.4 7.7 6.6 8.6 7.3 5.7 7.8 7.8 7.0 7.3 8.8 - - - -
International Reserve (Bn USD) 198.2 223.9 - 204.3 194.8 186.5 198.2 200.1 213.3 220.3 223.9 216.4 223.9 231.5 236.8
External Debt (Bn USD) 5,540.6 - -| 5,944.9| 5,712.6( 5,680.7| 5,540.6| 5,637.5| 5,800.9| 5,623.8 - - - - -
- % of International Reserve 2,794.8 - -| 2,909.6| 2,932.9| 3,046.5| 2,794.8( 2,817.6( 2,720.1| 2,553.1 - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 4.8 - - 4.4 6.0 4.9 4.0 35 3.7 3.7 - - - - -
Government Expenditure (% YoY) 3.4 - - 18 1.0 4.5 6.0 3.8 5.4 4.4 - - - - -
Fiscal Balance (Bn USD) 74.0 - = 24.2 37.4 11.1 1.3 21.4 30.8 7.9 - - - - -
- % of GDP 1.9 - - 2.4 3.8 1.1 0.1 2.2 3.2 0.8 - - - - -
Government Debt (Bn USD) 2,369.0 - -1 2,582.2] 2,426.2| 2,409.3| 2,369.0| 2,335.5 2,355.0| 2,272.1 - - - - -
- % of GDP 61.9 - 55.7 64.1 63.0 62.7 61.9 61.7 61.1 61.2 - - - - -
Inflation (% YoY)
HICP 1.9 1.4 1.7 15 1.9 22 21 16 1.7 1.0 1.2 12 15 1.6 -
PPl 2.6 1.1 - 1.9 2.4 3.0 3.1 2.6 1.9 0.4 -0.5 -0.7 -0.2 0.2 -
Financial Sector (Period End)
Total Loans (% YoY) -0.7 3.2 > 19.8 6.4 2.0 -0.7 -4.5 2.8 -1.2 3.2 1.6 3.2 1.1 -
Total Deposits (% YoY) -1.6 0.7 - 17.7 4.7 0.7 -1.6 -6.1 0.6 -3.0 0.7 -0.6 0.7 -1.0 -
L/D Ratio (%) 96.3 98.7 - 96.2 96.3 96.9 96.3 97.8 98.4 98.6 98.7 98.5 98.7 99.0 -
Stock Market (Period End)
DAX Index 10,559.0( 13,249.0 -[12,096.7|12,306.0|12,246.7(10,559.0|11,526.0{12,398.8(12,428.1|13,249.0(13,236.4|13,249.0|12,982.0(11,890.4
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 1,755.9| 2,102.5 -| 2,258.9| 2,108.7| 2,100.9| 1,755.9| 1,868.6 1,949.7| 1,888.1| 2,102.5( 2,032.0| 2,102.5| 2,027.2| 1,851.0
Bond Market (Period End, % pa)
S/T Government Bond Yield - - - - - - - - - - - - - - -
10-Year Government Bond Yield 0.23 -0.21 - 0.50 0.34 0.49 0.23 -0.06 -0.32 -0.56 -0.21 -0.37 -0.21 -0.41 -0.61
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility Rate -0.40 -0.50 - -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50
3M Average EURIBOR Rate -0.31 -0.40 - -0.33 -0.32 -0.32 -0.31 -0.31 -0.33 -0.42 -0.40 -0.40 -0.40 -0.39 -
Exchange Rate (Period Average)
USD/EUR 1.1793( 1.1195 -| 1.2331| 1.1812| 1.1654| 1.1376| 1.1380| 1.1250( 1.1025| 1.1123( 1.0982| 1.1234| 1.1052| 1.0977
JPY/EUR 130.01f 121.96 -| 132.49] 129.50| 130.37| 127.66| 125.23| 122.93| 118.64| 121.03| 120.43| 121.94| 120.35| 119.36

Source: International Financial Statistics, Deutsche Bundesbank, CEIC and Frankfurt Stock Exchange

Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans indicates Monetary Financial Institutions (MFIs) assets including enterprises and individuals.
3. Total Deposits indicates Monetary Financial Institutions (MFIs) liabilities including enterprises and individuals.
4. % of GDP s calculated from Nominal GDP.
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