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® GDP a1 Q2/62 w8159 2.3% YoY kaz 0.5% QoQ BNNAITtu 6M/62 Agneifa 2.3% YoY

a v '

® Q2/62 N194NRBNAUAT YAA1 87.6 Bn USD MARa 3.3% YoY wA1e1eFe 3.7% QoQ n1sundin&uA yaf1 94.3 Bn USD
WABRY 5.5% YoY uaz 1.4% QoQ d4naliinaniafi 11mna 6.7 Bn USD 11anaanada ndaaineniutedtinen uaslnsuianau
UINWATRUN 7M/62 N194988NA1AT JaA1 200.8 Bn USD #ARAA 4.2% YoY n198idin@uAn yyar 221.3 Bn USD #AGA
5.0% YoY daualiinan19An 21mna 20.5 Bn USD 11anaanadandadimaaiuaedtiien

° ﬁmﬂmmﬁjﬁim (HICP) Q2/62 gine1sia 1.1% YoY was 2.2% QoQ MINNa1T0un 8M/62 agnesia 1.0% YoY

M5UsziiuauALAT BIAENER ALRRY WazAgegn (1] 2552-62)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 5 5 5 5 - Jun-19
Private Consumption (EUR) 5 5 5 5 - Jun-19
Government Consumption (EUR) - 5 5 5 5 - Jun-19
Investment (EUR) - 5 5 5 5 - Jun-19
Export of Goods Value (USD) 4 4 5 4 4 4 Jul-19
Import of Goods Value (USD) 4 4 4 4 4 5 Jul-19
Trade Balance (USD) 4 4 3 3 4 3 Jul-19
Current Account Balance (USD) 4 4 4 4 4 4 Jun-19
International Reserve (USD) 5 5 5 5 5 5 Aug-19
Unemployment Rate Jul-19
HICP 5 Aug-19
USD/EUR 2 2 2 Aug-19
NINEWR; 5 a9 4 AU 3 1huna 2 AauIE
ansnisidasundassietl (@l 2552-61)
% Average YoY Growth CAGR
GDP (EUR) 0.5 0.5
Private Consumption (EUR) 0.0 -0.1
Government Consumption (EUR) 0.5 1.1
Investment (EUR) -1.6 -2.3
Export of Goods Value (USD) 2.7 2.0
Import of Goods Value (USD) 0.2 -0.9
HICP 1.1 1.1
USD/EUR -2.0 -2.2
ﬁm: CEIC, Eurostat waz IMF
wewe: 1. GDP nsguinaLElnanaenau n1egUlnAzesiguis nsamuluguningnins uazdnsnisdnenu Lﬂu‘ﬁmﬂa%ﬂ?ﬂqqmmhﬁo
2. CAGR A8 Compound Annual G‘rowth Rate
3. GDP #1gil4 GDP Au31ANALT
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GDP wazasnilsznaundrany

[

GDP 4l Q2/62 gagariusiaus Q1/52 Inaaenesia 2.3% YoY

Tuflulpsnnai 22 wazasnefaiives 0.5% QoQ

o '

YLNYUFIF AR

o o

aeneFRasanuilulnuai 23 unianToun 6M/62 asNeFa
iall gandnAade ludeahaaiuaesd 52-61 e

1
A =

10.2% LALAIRALNBLNUAUTILAEN N U191 52-61

2.3% YoY 4%

g
n3guinAu3inaniAanau Q2/62 znggmﬁuﬁ”uwi Q1/52 Tae
2886 1.7% Yoy enasaaasetwilulasunadl 22 uaz
genafaile 0.3% QoQ aenadanasafuidulnsunadl 24
UINNA1TUT BM/62 2887 1.6% YoY Viz\r'f:@;\mdnmm?{ﬂ
lugnaiieiuaest] 52-61 et 7.2% wazqegaiiiaifiautugag

WAeRuYesT) 52-61

nrglinAresiguna Q2/62 @;qqmﬁmfulﬁi Q1/52 Tneuenesa
1.9% YoY aenefnsefuilulasunai 18 uazaenesaies
0.2% QoQ atnefafnRefudulasunad 10 nfiansun
BM/62 TenEIiA 1.9% Yoy 1Hail gandnAniadtlugaeeatuses

1l 52-61 28] 4.4% uarguanaWeLiLTAEaTIYedL] 52-61

nsaanuluAuningn19s Q2/62 18185 1.2% YoY 1818159

Aapanululnsnain 22 wAnAFALNES 0.2% QoQ M1N

NA9041 6M/62 UEIN8If2 2.9% YoV ¥iall gandnAneas it

U

inenriuedt] 52-61 8¢ 12.7%

Q2/62 nsguinatidlnaniaenay nsgdlnAresiguia ns
AN UIUAUN TN D199 N19AIDBNAUAIUAZLENIENT WAL
AYINAAIALARBUNINETA H Contribution to GDP Growth

(YoY) Wil 0.9 0.4 0.3 0.6 LAz 0.1 Ppt ANNANAL
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ES: Real Export of Goods and Services: n15A15=UINLsELINA

Bn EUR Quarterly Value and Growth %
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ES: Real Import of Goods and Services:

B EUR Quarterly Value and Growth w 14.6% Warganintosineniugestl 57 agjies 0.4% CAGR
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ES: Export of Goods: 157 BELNEN 0.5% CAGR
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ES: Trade Balance:
Quarterly Value
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ES: Unemployment:
Quarterly Average Rate
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® AN19AN Q2/62 11AAA 6.7 Bn USD 31nnafnsaiuiiu

laInna9l 42 29AAAAAAIIN 9.2 UAT 11.1 Bn USD Tt

a [ I ' o o
WwenfuTesnay LL@Zlﬂ?N’W@ﬂ@‘LA ATNAAL

® ANI9AN LAY N.A. 62 21AAA 2.7 Bn USD 21AnaRAAENY

Huieudl 36 19MnaaA8931N 4.3 Bn USD ludauifeniuae
Triou uranaiindudniienann 2.6 Bn USD luideureu
WINNA1T0UT 7TM/62 21ARA 20.5 Bn USD 21AAAAAAIAIN
23.3 Bn USD ludaaifiaaiuaesdiiew il 19ananindd

Aedelutoufeaiuaest 52-61 111AAa 23.3 Bn USD

® ety AuATIA Q2/62 1iuAA 4.9 Bn USD iuAAANNTUAIN
4.2 Bn USD ludqatfganuuestlieu wildasusaniuzaini

11904 6.3 Bn USD Tulnsunanay

o

® palTRUATA Lhau H.8. 62 1iuAa 2.3 Bn USD tiuna

¥
=S

\WNTUAIN 1.8 Bn USD lutnaimsaiusestiiow usiiiunaanas
41N 3.0 Bn USD luidauniau uiniansnn 6M/62 11004 1.5
= A a ] = o
Bn USD iasuaniuzainiiiuga 1.8 Bn USD ludaaimeniu
141new 9l 2nnafIndneeae ludasReaiuest 52-61

11004 9.8 Bn USD

o Runudisasszudnilszna iew §.6. 62 3aA1 73.6 Bn USD
dWaduann 69.0 uaz 72.0 Bn USD Tudauiiienfuaasilnen
UWATIRRUNAUN MINAIAL d2uiAeU 4.0, 62 AR 74.6 Bn USD
gegatuAaniiAeu w.a. 52 lnefiaduann 68.2 uas 73.4

Bn USD lutqaiaenfiuaesilnen waziaaune aAMuansy
N1591997%U
1 1 v
® dRINIIINL Q2/62 Lade 14.1% ANgatiLsws Q1/52 tne

ARAIAIN 15.4% WAL 14.2% ludaumaiuaedllion way

RsuNanew ANNANSL
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ES: Harmonized Index of Consumer Prices:
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ES: Exchange Rate:
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10.6%
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ES: Export of Goods:

ES: Import of Goods:
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ES: Real GDP: Value and Growth in 6M

2009

2011 2013 2015 2017 2019

s Value (LHS) == e e » Avg for 2009-2018 (LHS)

% YoY (RHS]

ES: Real Private Consumption:
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ES: Real Government Consumption:

Bn EUR . %
Value and Growth in 6M °
112 4 C6
109
106
103
100
2009 2011 2013 2015 2017 2019
s Value (LHS) == == «= = Avg for 2009-2018 (LHS) % YoY (RHS)|

ES: Real Investment: Value and Growth in 6M o
Bn EUR %o

135 4 r 10
130
125
120
115
110
105
100

2009 2011 2013 2015 2017 2019

e Value (LHS) == == = @ Avg for 2009-2018 (LHS) % YoY (RHS)

Bn EUR

200 -
190 4
180 +
170 4
160 -
150 -+
140 4
130 +
120 -

ES: Real Export of Goods and Services:
Value and Growth in 6M

2009

2011 2013 2015 2017 2019

s Value (LHS) @ e e » Avg for 2009-2018 (LHS)

% YoY (RHS)

ES: Real Import of Goods and Services:
Bn EUR Value and Growth in 6M
170 -
165 -
160 -
155 -
150 -
145 -
140 -
135 -
130 -

2009

2011 2013 2015 2017 2019

m— Value (LHS) = = = = Avg for 2009-2018 (LHS)

% YoY (RHS)

ES: Export of Goods: Value and Growth in 7M o ES: Import of Goods: Value and Growth in 7M 9,
Bn USD ° Bn USD °
210 240 4 r 30
230 - F 20
195 220 /\ 1
180 210 | A\ < o
165 200 | - __--_\4_-.\\,‘4_--_--- - -10
150 190 4 r -20
180 4 r -30
135 170 | - 40
120 160 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ -50
2009 2011 2013 2015 2017 2019 2009 2011 2013 2015 2017 2019
‘ s Value (LHS) e» e» e » Avg for 2009-2018 (LHS) % YoY (RHS* ‘ Value (LHS) e e «= = Avg for 2009-2018 (LHS) % YoY (RHS) ‘
SunmAISAgIMN

Bangkok Bank




Bn USD ES: Trade Balance: Value in 7M Bn Usp ES: Current Account Balance: Value in 6M
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ES: Real GDP: Quarterly Value ES: Real GDP: Quarterly Growth
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ES: Real GDP Value: Average Value ES: Real Private Consumption:
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ES: Trade Balance: Average Value

ES: Current Account Balance: Average Value
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ﬂl ‘4 _a o e
LATRITLATHNAdATY
2017 2018 2019f 2017 2018 2019
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 May Jun Jul Aug
Real Sector
Nominal GDP (SA, Bn USD) 1,326.8 1,424.5| 1,429.1| 3451 351.2| 367.0| 355.7| 353.4| 348.4| 349.8( 350.0 - - - -
Real GDP (SA, % YoY) 3.0 2.6 2.3 29 3.1 2.9 2.6 25 23 2.4 2.3 - - - -
- Private Consumption (SA, % YoY) 25 2.3 - 2.6 2.7 3.0 23 1.9 1.9 15 1.7 - - - -
- Government Consumption (SA, % YoY) 1.9 2.1 - 2.0 2.6 2.2 2.0 2.2 2.2 2.0 1.9 - - - -
- Investment (SA, % YoY) 4.8 53 - 5.8 5.2 3.9 7.5 5.3 4.4 4.7 1.2 - - - -
Real GDP (SA, % QoQ) - - - 0.6 0.7 0.6 0.6 0.5 0.6 0.7 0.5 - - - -
- Private Consumption (SA, % QoQ) - - - 0.9 0.4 0.9 0.07 0.6 0.4 0.4 0.3 - - - -
- Government Consumption (SA, % QoQ) - - - 0.6 0.3 0.6 0.3 0.8 0.4 0.4 0.2 - - - -
- Investment (SA, % QoQ) - - - 23 0.6 1.2 3.2 0.2 -0.2 1.4 -0.2 - - - -
GDP Per Capita (USD) 28,258.1| 30,517.7| 30,631.3 - - - - - - - - - - - -
Population (Mn Persons) 46.7 47.0 46.2 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 17.2 15.3 14.7 16.8 16.6 16.2 15.4 14.9 14.5 14.2 14.1 14.1 14.0 13.9 -
External Sector
Export of Goods (Bn USD) 321.7 344.4 - 77.3 86.2 90.1 90.6 79.5 84.1 84.4 87.6 30.2 29.2 28.8 -
- % YoY 11.3 7.1 - 1.1 18.4 16.3 12.2 2.9 -2.4 -6.3 -3.3 -0.3 -4.9 -0.3 -
Import of Goods (Bn USD) 354.3 387.2 - 87.5 95.2 100.0 99.8 92.4 95.0 95.6 94.3 329 31.8 315 -
- % YoY 14.3 9.3 - 16.8 20.3 17.4 155 5.7 -0.2 -4.5 -5.5 0.9 -7.3 -5.0 -
Trade Balance (Bn USD) -32.6 -42.5 - -10.2 -9.0 -9.9 -9.2 -12.9 -10.9 -11.1 -6.7 -2.7 -2.6 -2.7 -
Current Account Balance (Bn USD) 25.3 12.7 11.8 7.8 12.4 -2.4 4.2 35 125 -6.3 4.9 3.0 2.3 - -
- % of GDP 1.9 0.9 0.8 2.3 3.5 -0.7 1.2 1.0 2.1 -1.8 1.4 - - - -
International Reserve (Bn USD) 69.4 70.7 - 66.2 69.4 70.4 69.0 68.0 70.7 71.6 73.6 72.0 73.6 73.4 74.6
External Debt (Bn USD) 2,283.1| 2,299.4 -| 2,264.2| 2,283.1| 2,432.3| 2,371.5| 2,334.4| 2,299.4| 2,336.7 - - - - -
- % of International Reserve 3,289.2( 3,254.4 -| 3,418.5| 3,289.2| 3,455.9| 3,434.6( 3,430.6( 3,254.4| 3,262.6 - - - - -
Number of Tourists (Mn Persons) 81.9 82.8 - 29.8 15.6 13.7 234 29.1 16.6 14.2 24.0 8.0 8.8 9.9 -
- % YoY 8.7 1.2 - 8.2 2.7 6.0 -0.4 -2.1 5.8 3.7 2.3 -1.6 3.2 -1.3 -
Government Sector
Government Revenue (% YoY) 4.8 6.2 - 5.7 2.7 5.3 6.9 5.3 7.1 5.2 - - - - -
Government Expenditure (% YoY) 13 45 - 0.9 2.8 3.9 37 5.1 5.2 4.6 - - - - -
Fiscal Balance (Bn USD) -40.6 -35.1 = 8.8 -20.8 -5.1 -21.1 9.5 -18.4 -4.2 - - - - -
- % of GDP -3.1 -2.5 - 2.6 -5.9 -1.4 -5.9 2.7 -5.3 -1.2 - - - - -
Government Debt (Bn USD) 1,353.5| 1,334.5 -1 1,335.8] 1,353.5( 1,432.5| 1,377.0| 1,372.3| 1,334.5| 1,365.9 - - - - -
- % of GDP 98.1 97.1 96.0 98.4 98.1 98.7 98.2 98.3 97.1 98.7 - - - - -
Inflation (% YoY)
HICP 2.0 1.7 12 1.8 1.6 11 1.8 23 1.8 11 11 0.9 0.6 0.6 0.4
PPl 4.4 3.0 - 3.3 2.6 0.8 3.0 5.0 3.1 1.9 0.9 1.2 -0.8 -0.8 -
Financial Sector (Period End)
Total Loans (% YoY) 3.6 -4.6 = 3.0 3.6 1.4 -1.0 -3.1 -4.6 -4.0 -4.6 -3.8 -4.6 -4.4 -
Total Deposits (% YoY) 4.1 -1.1 = 4.3 4.1 2.8 0.8 -0.4 -1.1 0.4 -0.6 -0.4 -0.6 -0.9 -
L/D Ratio (%) 93.7 90.4 - 92.9 93.7 92.2 91.5 90.4 90.4 88.3 87.8 88.9 87.8 88.6 -
NPLs (% of Total Loan Outstanding) 5.6 4.2 - 6.0 5.6 4.9 4.6 4.5 4.2 4.2 - - - - -
Stock Market (Period End)
IBEX 35 10,043.9( 8,539.9 -/10,381.5/10,043.9]| 9,600.4| 9,622.7| 9,389.2| 8,539.9| 9,198.8| 9,198.8( 9,004.2| 9,198.8| 8,971.0 8,843.9
Trade Value (Mn USD/Day) - -
Market Capitalization (Bn USD) 876.1 717.7 - 900.6( 876.1| 886.1| 850.8) 809.8] 717.7| 749.1| 749.1] 747.1| 749.1| 726.8 -
Bond Market (Period End, % pa)
Government Bond Yield (Half Year) 0.07 0.22 - 0.10 0.07 0.11 0.14 0.13 0.22 0.20 0.01 0.07 0.01 -0.07 0.00
Government Bond Yield (10Y) 1.49 1.47 - 1.37 1.49 1.39 1.42 1.50 1.47 1.11 0.63 0.85 0.63 0.29 0.31
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility Rate -0.40 -0.40 - -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40
Marginal Lending Rate 0.25 0.25 - 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
Exchange Rate (Period Average)
USD/EUR 1.1370( 1.1793 -| 1.1786| 1.1827| 1.2331| 1.1812| 1.1654| 1.1376( 1.1380| 1.1250( 1.1151| 1.1380| 1.1151| 1.1036
JPY/EUR 127.30( 130.01 -| 131.11) 133.36| 132.49| 129.50| 130.37 127.66| 125.23| 122.93| 121.27| 122.60| 121.04 117.28

Source: CEIC, ECB, IMF and Eurostat

Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.

2. Total Loans and Deposits include MFls.

3. % of GDPis calculated from Nominal GDP.
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