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LATHFNATRING Q2/2562

® GDP deny Q2/62 2enasaiiies 0.5% YoY winama 2.6% QoQ wnuiungnia waswied 0.4% QoQ MINNasns 6M/62

eINEIFILNEN 0.5% YoY

Q2/62 N1349BANAUAT AR 124.3 Bn USD %AFT 4.6% YoY WAIE1EA 5.9% QoQ n151dn&uA" 3aA1 140.2 Bn USD

WAGA 5.6% YoY WAlueNefa 5.8% QoQ AIua Hinan1961 21AR4 15.9 Bn USD 21AARAARIAINTINLALITuTadtineu wiiinau

Inssnanau wniansai 7M/62 n1sdeeanduin 3amn 285.0 Bn USD wasa 3.9% YoY n1sundinduéin yamn 320.1 Bn USD

WA 5.1% YoY daualiinaniafn 21ana 35.1 Bn USD 21ARaanaandatimesiueedtiney

patisnAEsing (CPI) Q2/62 atnasia 3.0% YoY Ay

1.0% QoQ WINNATUN TM/B2 286 2.7% YoY

M5UsziiuaUALAT BIAANER ALRRY WazAgIgn (1] 2552-62)

All Periods

Same Periods

Month Quarter Year YTD Quarter Month Latest
GDP (HKD) - 4 5 5 5 - Jun-19
Private Consumption (HKD) 5 5 5 5 Jun-19
Government Consumption (HKD) - 4 5 5 5 - Jun-19
Investment (HKD) - 3 4 3 3 - Jun-19
Export of Goods Value (USD) 4 4 5 4 4 4 Jul-19
Import of Goods Value (USD) 4 4 5 4 4 4 Jul-19
Trade Balance (USD) 3 3 3 3 3 Jul-19
Current Account Balance (USD) - 4 3 4 4 - Mar-19
International Reserve (USD) 5 5 5 5 5 5 Aug-19
Unemployment Rate 2 2 2 2 2 2 Jul-19
CPI 5 5 5 5 5 5 Jul-19
HKD/USD 5 5 5 5 5 5 Aug-19
WINEWe; 5 Y 4 AAUIIFI 3 1hunane 2 AU EHH
ansn1stdasunilassisil (@l 2552-61)
% Average YoY Growth CAGR
GDP (HKD) 2.8 2.8
Private Consumption (HKD) 4.5 4.4
Government Consumption (HKD) 3.1 3.1
Investment (HKD) 2.5 2.4
Export of Goods Value (USD) 4.2 3.9
Import of Goods Value (USD) 4.9 4.5
CPI 3.1 3.0
HKD/USD 0.0 0.1
‘7;34’1: CEIC way IMF
naemg: 1. CAGR A Compound Annual Grlowth Rate
2. GDP wiungifie GDP mMusAAgi
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HK: Real GDP: GDP uazashtlsznauidrnny
Bn HKD Quarterly Value and Growth % .
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HK: Real Government Consumption:

Bn HKD Quarterly Value and Growth % 0.8% QoQ aenafafanatuidulnsunan 6 uaniansun
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® n19aenUluAUNING D197 Q2/62 NAKI 11.6% YoY UAGI
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HK: Real Investment: Anmanuilulnsunan 3 uraanasa 1.8% QoQ B1NNATEUN

Bn HKD Quarterly Value and Growth %
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HK: Real Export of Goods and Services:

Bn HKD Quarterly Value and Growth %
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HK: Real Import of Goods and Services:
Quarterly Value and Growth
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HK: Export of Goods:
Bn USD Quarterly Value and Growth
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HK: Import of Goods:
Bn USD Quarterly Value and Growth %
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e Q2/62 nsguinatiilnAniAentu N139UinATR9TILNA waY

nN13a48anduA1ULaTLIN19gNS § Contribution to GDP Growth
(YoY) Winriu 0.8 0.4 Uaz 2.7 Ppt ANANAL B04Eh NN9891 Y
Funinednnng warnaiasunlasdudiaauas § Contribution

to GDP Growth (YoY) il -2.6 1Lae -0.8 Ppt ANNAAL

9 1
N15A15EUINNLsTINA

® N19d9RBNAUAT Q2/62 YA 124.3 Bn USD %ARA 4.6% YoY

WHITEINEF9 5.9% QoQ

1041 53-62 luwsiazll yarndieanduiii Q2 geandnlasunanau

IpesnsIfnLRaL 8.5% QoQ

N19498aNAUA" 1ABU N.A. 62 YAR 43.4 Bn USD %AsL 5.3%
Yoy uniafnsariuiluiauil o usianaia 9.6% MoM wan
WA1941 7M/62 yaA1 285.0 Bn USD #1ARA 3.9% YoY ail
gendnpniade lugaaieafurest 52-61 7 247.8 Bn USD g

15.0% wavgeningaumaaniuaedd 57 et 1.6% CAGR

nMsudn @A Q2/62 YR 140.2 Bn USD “ARL 5.6% YoY

WATLNEIRD 5.8% QoQ

1941 53-62 Tuwsiarll yaridindudi Q2 gendnlnsuianan

TpeIsn8faLRa8 9.1% QoQ

n19idin@udn heu n.A. 62 §aA1 47.5 Bn USD wAAa 8.3%
Yoy wasaRasefuiuieud 8 wiae1efa 1.8% MoM un
WA19041 7M/62 yyaA1 320.1 Bn USD #1ARA 5.1% YoY ail
gendnAnednludaadaatiuaesd 5261 7 279.8 Bn USD ag

14.4% wazgandndaaneniueest] 57 e 1.1% CAGR
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HK: Trade Balance:

Bn USD Quarterly Value
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® AanN1?A1 Q2/62 11AAA 15.9 Bn USD 11AnaRAAFAD N1 Y

Insunai 42 11anaaRAIaIN 18.4 Bn USD ludaunaniuges

Triau wiranaiNTuaIn 15.1 Bn USD Tulnsunarau

AANNIA 1ABY N.A. 62 11AAA 4.1 Bn USD 1nnainsaiuily
euii 126 11ARRANAIATN 6.0 Uaz 7.1 Bn USD Tutaineniu
1e9Trion uaziRaunen MNARL MINfiansn 7M/62 11A0A
35.1 Bn USD 2100aaAA9A1N 41.0 Bn USD Tutauimgaiuges
Triew vl annagninAednludaadeaiued 5261 7
AmAA 32.0 Bn USD

a 2

AALTYTRUAZA Q1/62 1NuAA 4.5 Bn USD \iunasnsaiu
Hulnsunail 19 Ausaiiniuann 2.4 Bn USD Tudaaiieaiy
2997neu wiiiugaanadan 5.2 Bn USD lulnsunanau yiail
AunaganinAadsludaniafured) 52-61 iAuna 2.5

Bn USD

Runudnsesszudailszma hau 3.2. 62 yap 445.7 Bn USD
RaEennann 431.9 uax 437.8 Bn USD Tudaaimeniumediney
UWATLABUNAU AMNANAL A91AaN A.A. 62 a1 432.8 Bn USD
{RaEUAnN 424.8 Bn USD Tudnaimeniuaeddiiey uianassin

AN 448.4 Bn USD luiAaunay

N19971997U

o {

FRTIN1T9199% Q2/62 @A 2.8% WNAUTIILALITUUA

I !
Treu wazlnsungnan

§RsIN99199U 1ieu n.p. 62 8 2.9% indudniiazann
2.8% WAz 2.8% lutqaagqruresdney wasinaunau
ANNANAD WINANIIUN TMIB2 1aRe 2.81% anaddntienan
2.84% TutaaiAenfuaeatiiow vai A1nd1Aeas luda
Wenfunest] 5261 71 3.6% wazingaiiaianiudaniaai

9841 52-61
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Index HK: Consumer Prices:
(Oct14- Quarterly Average Index and Growth o,
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HK: Exchange Rate:

HKD
Quarterly Average Value and Growth %
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ARFIRULNE
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I

88160 1.0% QoQ asnssaAnfaiuilulnsuan 12

CPI Liau n.A. 62 gadauAusiAey s.a. 52 lgae1e s
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MoM #1NWANTEL 7M/62 18186 2.7% YoY quﬁyqqmﬁ
Avadsludaiaatused] 52-61 g 16.4% wazgeqaiile

Weudutaasfuaasil 52-61

ansuantdasu

fnguanilasu HKD Q2/62 w@ag 7.8402 HKD/USD wieAnTiv
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8 1M9uN4 wazuieAI1 0.1% QoQ

fRImanilasy HKD hew 4.A. 62 @ds 7.8414 HKD/USD
W9ANTL 0.1% Yo wivpnTuRasenuiliufaun 5 wieaumad
0.4% MoM WA 0.3% YTD #NNA1Tau 8M/62 Ladel 7.8394

HKD/USD Wi9AnT1s 0.03% YoY %9l sauaradilaieuiu

al

Anedtuthiulest 52-61 W1 7.7723 HKD/USD et

0.9%
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HK: Export of Goods: % HK: Import of Goods: .
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HK: Real GDP:

HK: Real Private Consumption:

Bn HKD Value and Growth in 6M % Bn HKD Value and Growth in 6M %
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HK: Trade Balance:
Value in 7M

HK: Current Account Balance:
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HK: Real GDP:

HK: Real GDP:

Bn HKD Quarterly Value % YoY Quarterly Growth
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HK: Import of Goods:

Bn USD Monthly Value
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HK: Real GDP: HK: Real Private Consumption:
Bn HKD Average Value Bn HKD Average Value
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HK: Trade Balance:
Average Value

HK: Current Account Balance:
Average Value
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HK: Real Private Consumption:
Accumulated Value

HK: Real Government Consumption:
Accumulated Value
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HK: Current Account Balance:
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HK-TH: Export of Goods: o
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HK-TH: Export of Goods:
Monthly Value

HK-TH: Export of Goods:
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HK-TH: Export of Goods:
Mn USD Accumulated Value
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P o
2017 2018 2019f 201 2018 2019
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 May Jun Jul Aug
Real Sector
Nominal GDP (Bn USD) 341.7 362.8 381.7 87.1 924 87.7 86.0 92.6 96.4 90.8 89.1 - - - -
Real GDP (% YoY) 3.8 3.0 2.7 3.6 35 4.6 3.6 2.8 1.2 0.6 0.5 - - - -
- Private Consumption (% Y oY) 5.6 5.5 - 6.3 6.3 8.9 6.0 4.8 2.7 0.4 11 - - - -
- Government Consumption (% Y oY) 2.8 4.2 - 3.6 2.8 4.2 43 33 4.9 4.5 4.2 - - - -
- Investment (% YoY) 29 2.0 - -2.7 2.7 4.7 1.9 8.6 -5.8 -7.0 -11.6 - - - -
Real GDP (SA, % QoQ) - - - 0.8 1.1 1.9 -0.3 0.1 -0.5 1.3 -0.4 - - - -
- Private Consumption (SA, % QoQ) - - - 1.8 1.8 3.2 -1.0 0.5 0.0 0.9 -0.3 - - - -
- Government Consumption (SA, % QoQ) - - - 1.6 -0.2 17 1.1 0.6 1.3 14 0.8 - - - -
- Investment (% QoQ) - - - -4.7 15.1 -13.2 7.1 15 -0.2| -143 1.8 - - - -
GDP Per Capita (USD) 46,231.6(48,684.3150,541.9 - - - - - - - - - - - -
Population (Mn Persons) 7.4 7.5 7.6 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 3.2 2.8 2.8 &Ldl 3.0 2.9 2.8 2.8 2.8 2.8 2.8 2.8 2.8 2.9 -
External Sector
Export of Goods (Bn USD) 497.6 531.2 - 130.3 136.1 120.5 130.2 141.5 138.9 117.4 124.3 43.7 39.6 43.4 -
-% YoY 7.6 6.7 - 7.2 6.1 8.8 8.1 8.6 2.1 -2.6 -4.6 -24 -8.8 -5.3 -
Import of Goods (Bn USD) 559.5 602.9 - 144.3 1545 137.1 148.6 160.2 156.9 132.5 140.2 48.1 46.6 47.5 -
-% YoY 8.2 7.8 - 6.9 7.8 9.6 9.6 11.0 1.6 -3.4 -5.6 -4.3 -7.3 -8.3 -
Trade Balance (Bn USD) -61.9 -71.7 - -14.1 -18.4 -16.6 -18.4 -18.7 -18.0 -15.1 -15.9 -4.4 -7.1 -4.1 -
Current Account Balance (Bn USD) 15.9 15.6 12.1 7.4 2.8 24 2.0 6.1 5.2 4.5 - - - - -
- % of GDP 4.6 4.3 3.2 8.5 3.0 2.7 2.3 6.6 5.4 4.9 - - - - -
International Reserve (Bn USD) 431.4 424.6 - 419.3 431.4 440.3 431.9 426.4 424.6 438.0 445.7 437.8 445.7 448.4 432.8
External Debt (Bn USD) 1,576.6| 1,693.5 -1 1,524.8] 1,576.6| 1,632.1| 1,663.8| 1,653.7| 1,693.5| 1,618.1 - - - - -
- % of International Reserve 365.4 398.8 - 363.6 365.4 370.7 385.2 387.8 398.8 369.4 - - - - -
Number of Tourists (Mn Persons) 58.5 65.1 - 14.8 15.8 15.6 15.0 16.1 18.5 18.2 16.6 5.9 51 5.2 -
- % YoY 3.2 11.4 - 1.8 6.0 9.6 10.5 8.4 16.6 16.8 10.9 19.5 8.5 -4.8 -
Government Sector
Government Revenue (% YoY) -3.9 15.2 - -7.1 -7.0 215 149 -15.2 21.0 -12.7 -4.3 - - - -
Government Expenditure (% YoY) -3.1 17.7 - 21 -3.6 6.0 19.2 36.3 10.2 20.7 55 - - - -
Fiscal Balance (Bn USD) 5.8 55 E -4.1 111 5.2 -5.1 -9.4 14.8 0.3 -6.2 - - - -
- % of GDP 1.7 1.5 - -4.7 12.1 6.0 -5.9 -10.1 15.3 0.3 -7.0 - - - -
Government Debt (Bn USD) 0.2 0.2 - 0.2 0.2 0.2 0.2 0.2 0.2 0.2 1.2 1.2 1.2 1.0 -
- % of GDP 0.1 0.1 0.0 0.1 0.1 0.1 0.1 0.1 0.0 0.1 0.3 - - - -
Inflation (% YoY)
CPI 1.5 2.4 2.4 1.8 1.6 2.4 2.1 245) 2.6 2.2 3.0 2.8 3.2 3.3 -
Financial Sector (Period End)
Total Loans (% YoY) 16.1 4.4 - 15.7 16.1 15.0 10.9 7.2 4.4 3.1 3.3 3.1 3.3 3.6 -
Total Deposits (% YoY) 8.7 5.0 - 75 8.7 6.8 4.7 4.8 5.0 5.0 5.0 4.8 5.0 51 -
L/D Ratio (%) 73.0 72.6 - 72.4 73.0 74.8 5y 74.0 72.6 73.4 74.5 73.7 74.5 74.4 -
Stock Market (Period End/Average)
Hang Seng Index 29,919.2|25,845.7 -127,554.3( 29,919.2| 30,093.4|28,955.1(27,788.5| 25,845.7|29,051.4(28,542.6126,901.1|28,542.6|127,777.8|25,724.7
Trade Value (Mn USD/Day) 11,261.0{13,705.6 -111,913.1{ 13,679.2| 18,621.7|13,621.0(11,702.2|10,877.7|12,940.3(12,071.9112,409.7{10,529.1| 8,800.5|11,017.6
Market Capitalization (Bn USD) 4,350.5| 3,824.2 -] 4,019.5( 4,350.5| 4,387.5| 4,218.1| 4,102.9| 3,824.2| 4,307.6( 4,181.8] 3,954.6| 4,181.8]| 4,107.8| 3,825.8
Bond Market (Period End, % pa)
3-Month Treasury Bill Yield (%) 1.02 1.75 - 0.45 1.02 0.96 151 1.97 1.75 1.36 1.96 1.88 1.96 1.97 1.98
10-Year Government Bond Yield (%) 1.83 2.05 - 1.62 1.83 1.90 2.20 2.41 2.05 1.54 1.63 1.56 1.63 1.61 1.08
Interest Rate (Period End, % pa)
Discount Rate 1.75 2.75 - 1.50 1.75 2.00 2.25 2.50 2.75 2.75 2.75 2.75 2.75 2.75 2.50
Prime Rate 5.00 5.13 - 5.00 5.00 5.00 5.00 5.13 5.13 5.13 5.13 5.13 5.13 5.13 5.13
Exchange Rate (Period Average)
HKD/USD 7.7933| 7.8384 -| 7.8155 7.8089| 7.8284| 7.8488| 7.8462| 7.8300| 7.8471| 7.8402| 7.8491| 7.8263| 7.8115| 7.8414

Source: CEIC and IMF

Note: 1.% YoY and % QoQ of all items except Export and Import are calculated in HKD term.
2. Total loans and deposits include those in HKD and foreign currencies excluding foreign currencies sw ap.
3. % of GDPis calculated from Nominal GDP.
*Estimated Figures

18 SunmAISAgIMN

Bangkok Bank



