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LASHINAANTTY Q2/2560

® GDP anig~ Q2/60 281261 2.1% YoY uaz 0.6% QoQ wnuiungna 1a1esa 2.6% QOQAR ¥NWANTW1 BM/60 1anesa
2.0% YoY

® Q2/60 N13daaaNAWA1 AR 386.0 Bn USD 181863 5.8% YoY AT 3.0% QoQ n1stidndusn Q2/60 yar1 589.8 Bn USD
UENEIFAI 6.9% YOY AT 6.3% QoQ danaliinanisAn 11mea 203.8 Bn USD mmmﬁuﬁumnmﬂmqLﬁmﬁummﬂﬁ@u uazlasung
naw MNAANTY 6M/B0 N9daaan@uAi 3ar 760.6 Bn USD 2NEI53 6.7% YoY NNstindin@uAn yyari 1,144.5 Bn USD 2e1ei5in
7.1% YoY daualiinan1sfin 29ana 383.9 Bn USD -mm@@L‘W'ﬁ”umnmnﬁfmLﬁmﬁ”mmﬂﬁ@u

° &TSﬁﬁmmﬁjﬁIﬂﬂ (CPI) Q2/60 28121813 1.9% YoY 1az 0.5% QoQ WINWANTUN 7M/60 18N8IFin 2.1% YoY

M5UsziiuauALAT BIAANER ALRRY WazAgIgR (1] 2550-60)

All Periods Same Periods

Month Quarter Year YTD Quarter Month Latest
Real GDP (USD) - 5 5 5 5 - Jun-17
Private Consumption (USD) - 5 5 5 5 - Jun-17
Private Investment (USD) - 5 5 5 5 - Jun-17
Government Consumption (USD) - 3 3 3 3 - Jun-17

Public Investment (USD)

Export of Goods Value (USD)
Import of Goods Value (USD)
Trade Balance (USD)

Current Account Balance (USD)!
International Reserve (USD)
Unemployment Rate

CPI 5 5 5 4 5 5 Jul-17
EUR/USD 4 5 5 5 5 5 Jul-17
JPY/USD 4 4 4 4 4 3 Jul-17
Lomisudiududuen  Seendidn Awmdn  uaveavan (1 2549-59)
RN 5 & 4 AUAWRY 3 1hunaw 2 AauLAEN
ansnisidasundassieil @ 2550-59)
% Average YoY Growth CAGR
Real GDP (USD) 14 1.3
Private Consumption (USD) 1.7 1.6
Private Investment (USD) 0.8 0.8
Government Consumption (USD) 0.4 0.2
Public Investment (USD) -0.8 -1.2
Export of Goods Value (USD) 4.0 2.5
Import of Goods Value (USD) 2.4 1.2
CPI 1.8 1.6
EUR/USD 1.6 2.4
JPY/USD -0.1 -0.9
ﬁm: National Bureau of Economic Analysis, US Treasury Department, Federal Reserve, Congressional Budget Office, CEIC uag IMF
wewe: 1. GDP neglinatiinanialentu nsasuluuningninsniaientu maguinaresiguna neawuluduningninstesizuna uazdnsnidwiu Lﬂu%gﬂﬁﬁuq@mmﬁa
2. AR Ag Annual Rate
3. CAGR A2 Compound Annual G‘rowTh Rate
4. GDP y1ungifie GDP AusAnALi
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US: Quarterly Annualized Real GDP Value
and Growth
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17,500 6
17,000 ) 3
16,500 m NL
16,000 V V ¥ i 0
15,500 -3
15,000
s || gt 11 )
14,000 T \"I T T T T T T -9
2007 2009 2011 2013 2015 2017
‘ s Value (LHS) =0 YoY (RHS) % QOQAR (RHS)‘
US: Quarterly Annualized Real Private
Consumption Value and Growth
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US: Quarterly Annualized Real Private
Investment Value and Growth
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GDP uarasntlsznaundrany

GDP auig+ Q2/60 qqqmﬁuﬁimﬁi Q1/50 Tneirenesia 2.1% Yoy
eneaRasefuilulasnad 30 uazaenaaiies 0.6% QoQ
veneifnseiuiulasunai 13 mndfuggnia aa1as9
2.6% QOQAR 28 taRasefudlulnsangd 13 wnfiansan
6M/60 38183 2.0% YoY ‘1/13\1?:z_g\mdﬂmt,a?{ﬂ’l,ummﬁmﬁu
2091 50-59 at] 10.5% wargigaiiiaifiauiuganinafure

1l 50-59

1991 51-60 luusiazll GDP Q2 gandnlmsnnanau Tnaaanssn

\@a8l 0.6% QoQ

nsguinatiinanialentu Q2/60 zwgmﬁmiuwi Q1/50 g
v8786a 2.6% Yoy 2snasafaderwiiulasuadl 30 uaz
nEFuiies 0.7% QoQ aenainsefuiulasunad 30 wn
U5unania 28859 2.8% QoQAR aenssifnsefiuiulninia
7 30 wAN#Aa" 7MY BM/BO 28R 2.7% Yoy viail 4anan
Aiadelugaaieariuredt 50-59 g 13.0% wavgegaiiiaifioy

o

AUtqatRefuYest) 50-59

1941 51-60 luusiazl nsguinatsinaniaenay Q2 gand

Insunanay lasasnaFamas 0.4% QoQ

nsasuluAunInEnI9sNIAENTY Q2/60 @;mmﬁuﬁ%«wf Q1/50
Tagienesa 3.4% Yoy aanafafnsefuilulnsungd 29 uax
geneIfaie 0.5% QoQ 1enaffasafuilulasungd 5 un
UFuggnia a6 2.2% QoQAR wenefaRnsetiuilulnuna
fi 5 wNAaNTOUN BM/B0 T8 3.3% Yoy ijqﬁyzgﬂm'w
Anadnlugaaiaaueil 50-59 2t 18.1% LL@:zgmmﬁﬂ

WisrufudaaiAsafuaadll 50-59
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US: Quarterly Annualized Real Government
Consumption Value and Growth

Bn USD %
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US: Quarterly Annualized Real Public Investment
Value and Growth

Bn USD %
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US: Quarterly Annualized Real Export of Goods

and Services Value and Growth
Bn USD %
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US: Quarterly Annualized Import of Goods and

Services Value and Growth
Bn USD %
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o n19gUlnATe3FguIa Q2/60 BBEFALREN 0.1% YoY 2818a

fasamudulnsunad 12 uazagnafifies 0.2% QoQ 1N
UFungnia aeesaLies 0.8% QOQAR 1INWAN90W 6M/60
e 0.1% Yoy a3 sndnAledslutafaniuae
1 50-59 agjLiNey 0.3% ufganddasthaaiuaesll 56 agiies

0.3% CAGR

meaul&UNINE N9 1043 LA Q2/60 ENEFLNEN 0.6% YoY
g8 uATILIN NAIRINUARIRARDTYW 4 TRTNIE WAL
eN8FLNEN 0.1% QoQ veneFmasanuilulnuigh 3 uan

o v

Uiungnia 28189 0.2% QOQAR 1e1eaAnsaiuly
In9nnad 3 uniangni 6M/60 UARLLNEN 0.5% YoY ¥i9% AN
nanAaa ludenReaiuaedt] 50-59 ag 6.7%  wsigendmaq

\Beniuaesl 56 agiie 0.1% CAGR

Q2/60 n7glinaiinAanialenTy n13aeuludunindgnias
naentu n12glinAresiguna nsasuluduningniosaes
55ua LAZAYINARIALAABUNIATF 1 Contribution to GDP
Growth (YoY) tv1nu 1.8 Ppt 0.6 Ppt 0.01 Ppt 0.02 Ppt WAz
0.01 Ppt ANNANAL A doutlaunlasduinaanie uay
N13849aNAUAILALLETNI349E | Contribution to GDP Growth

(YoY) Wil -0.1 Ppt Uag -0.3 Ppt AMNAIAU
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US: Quarterly Export of Goods
Value and Growth
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US: Quarterly Import of Goods

Bn USD Value and Growth %
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US: Quarterly Trade Balance

Bn USD
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N15A1TEUINaLsEINA

® N1989RaNAUA Q2/60 yaR1 386.0 Bn USD 281eifa 5.8% YoY

aenefaRnAanululnINNgn 3 wazaenesa 3.0% QoQ

4941 51-60 Tuusazl yarrdseanduin Q2 gandnlasunanau

InevenesaLRae 4.4% QoQ

n1sdenandudi e §.6. 60 yar 133.4 Bn USD 181869
6.2% YoY aengsafnsiaiiuiluneun 8 uazaanesa 3.8% MoM
UINNANTEU 6M/60 AN 760.6 Bn USD 28118161 6.7% YoY

v v '

a9l gendaAnieds Tudaaneaiuaet] 50-59 91 693.7 Bn USD

28l 9.6%

1991 51-60 luusazll yardsaandudn thau 3.6, 4991

Wwauna Ineasnesalaag 2.2% MoM

nstdinguAn Q2/60 yarn 589.8 Bn USD 2eneIfa 6.9% YoY

YenefaRnAenululRTNNgN 3 wazaENesa 6.3% QoQ

1991 51-60 luusiazl yadidinduin Q2 gandnlasunaneu

IneaenefaLRaE 7.3% QoQ

N9 AUA Lhaw H.8. 60 a1 199.9 Bn USD 28118161
4.8% YoY enesinmafariuiliufand 8 wanasa 1.1% MoM %10

a

WANTtUN 6M/60 AR 1,144.5 Bn USD 2818152 7.1% YoY

9% gandAeds ugaufeniueedt] 50-59 1 1,038.8 Bn USD

ot 10.2% uazlnfiAeaiudamnaiuaest 55

AANIIAY Q2/60 21AAA 203.8 Bn USD 21 aRasaiuiilu
Inannan 42 21RALARNTUNINAIN 186.9 Uaz 180.1 Bn USD

Tutnamentuaadilnen wazlnsunanat muans

P

AANITAN LAaY H.2. 60 21AAA 66.5 Bn USD 11aAARAFEN
Hludeud 126 1nnnaifisdwann 65.1 Bn USD Tutaaifzariu
19s1neu wHiuARaanaIaIn 73.6 Bn USD lutheunau uin
Wa198U1 6M/60 211AAA 383.9 Bn USD mmmﬂ'ﬁyummm
356.5 Bn USD ludaaifigafusesiinen el 11anagandn

AnadtlutaReniuaest] 50-59 N1nRA 345.1 Bn USD 11N
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US: Quarterly Current Account Balance ® Aty TAuAzA Q1/60 21AAA 93.4 Bn USD 2nnaAAsari

Q o

o Wulnsunad 41 21nnaana9aIn 98.9 WAz 111.9 Bn USD
0 TudasReaiuedtiien warlnsunaneu nuaAL i3l 11004
100 AndnAaa udsaReaiuwedt 50-59 N11Ana 101.2 Bn USD
-150 ®  Junudnseeszudnallsving thew 1.8, 60 yad1 122.0 Bn USD
-200 WNTWAIN 120.2 uaz 121.7 Bn USD ludqaipaaiunasiinauy
-250 UAZIABUNAL ANNATAL
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N1597199U
US: Quarter-End International Reserve X . .
o 1 = o o o 1
Bn USD ® d531N1991997U Q2/60 LR 4.4% ANgAUAIE Q1/50 Tag
160 4 ) = o I
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US: Quarterly Average Unemployment Rate {n LL@XM’]QE’]LN@WIEI‘LIﬂ‘]_I‘]]Q\‘iLﬂEIQﬂu"II’Nﬂ 50-59
% [ a bl
10 - ARTIRUNE
°] e daflsnanguilaa (CPI) Q2/60 gagaiiussus Q1/50 Tng

8efa 1.9% YoY aeamapaseiuidulnsuian 8 uay

. 288169 0.5% QoQ vensFaRAsafullulnIu1an 6
5 I‘ “"II ® CPI @9 n.A. 60 21859 1.7% YoY venesanasaniuilumen
T | HTTTITe §

‘ o T - .
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¥ v
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US: Quarterly Average Consumer Price
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US: Quarterly Average Exchange
Rate and Growth
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US: Quarterly Average Exchange
IPY Rate and Growth
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ansuantdasy

fmsnantlasu USD Q2/60 1adel 0.9095 EUR/USD WAt

v 1
KX a ' o

2.7% YoY wisAaumnmaruilulnsunai 3 uaaauaAnag

3.1% QoQ 8auAALIlUuATILIN NAIAINWIIANTURARTY

3 lm9sng

§ns1uantilan USD Heu n.a. 60 Lade 0.8673 EUR/USD
SOUANR 4.1% YoY 2.6% MoM seusasinsefufluieud 7
LAZBRUATAY 8.5% YTD MANAWANs0U1 7M/B0 LA 0.9158
EURMUSD udaAnau 2.1% Yoy #aii uiednduiilefiondy
Avadslugondaaiuresil 50-59 i 0.7679 EURIUSD at]

19.3% wazwdAnnfigaienauiudsunaaiuest 50-59

amsuantlasi USD Q2/60 1ade 111.08 JPY/USD wiamnln
2.9 YoY wiapniuilupdausn uasannaauaasnnsanis 5 1nauna

LARRWAIAY 2.2% QoQ

§nsuaniasu USD 1A n.A. 60 L@@e 112.42 JPY/USD
Wianau 7.9% Yo udaAndumndefuiludeud 4 uazudaen
14 1.4% MoM UAEaUAIAY 3.1% YTD MAnfiansaun 7MI60
1RAg 112.34 JPY/USD ufanau 1.6% Yo viadl udednduiile
FeusuAeas lugadaaiuaest) 50-59 7 100.24 JPY/USD

8¢ 12.1%
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US: Monthly Export of Goods
Value and Growth

US: Monthly Import of Goods
Value and Growth

Bn USD % Bn USD %
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US: Average Annualized Real GDP Value and

Bn USD Growth in 6M o,
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US: Average Annualized Real Private
Consumption Value and Growth in 6M
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US: Average Annualized Real Private Investment
Bn USD Value and Growth in 6M
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US: Average Annualized Real Government
Consumption Value and Growth in 6M
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US: Average Annualized Real Public Investment
Value and Growth in 6M

US: Average Annualized Real Export of Goods
and Services Value and Growth in 6M
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US: Import of Goods
Value and Growth in 6M

US: Trade Balance in 6M
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US: Quarterly Annualized Real GDP Value

US: Quarterly Annualized Real GDP Growth

Bn USD % YoY
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US: Monthly Export of Goods Value

US: Monthly Import of Goods Value
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US: Monthly Average Exchange Rate
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US: Average Annualized Real Export of US: Average Annualized Real Import of
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US: Accumulated Export of Goods Value

US: Accumulated Import of Goods Value
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US-TH: Monthly Export of Goods US-TH: Export of Goods
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US-TH: Quarterly Export of Goods
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US-TH: Monthly Export of Goods Value
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49 o
2015 2016 2017
2015 2016 2017f
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Apr May Jun Jul
Real Sector
Nominal GDP (SA, Bn USD) 18,120.7]18,624.5|19,417.1| 4,556.9| 4,571.8| 4,581.3| 4,634.5| 4,682.3| 4,726.4| 4,764.4| 4,806.7 - - - -
Real GDP (SA, % YoY) 29 15 2.3 24 2.0 1.4 12 15 1.8 2.0 21 - - - -
- Private Consumption (SA, % YoY) 3.6 2.7 - 3.6 3.0 2.6 2.8 2.8 2.8 29 2.6 - - - -
- Private Investment (SA, % YoY) 3.9 0.7 - 3.1 2.4 1.3 0.5 0.1 1.1 3.2 3.4 - - - -
- Government Consumption (SA, % YoY) 1.3 1.0 - 11 1.9 1.2 1.0 11 0.6 0.1 0.1 - - - -
- Public Investment (SA, % YoY) 1.6 -0.2 - 2.4 0.4 3.6 -1.2 -25 -0.5 -15 0.6 - - - -
Real GDP (SAAR, % QoQ) - - - 1.6 0.5 0.6 22 2.8 1.8 1.2 2.6 - - - -
- Private Consumption (SAAR, % QoQ) - - - 28 2.7 1.8 38 2.8 2.9 1.9 2.8 - - - -
- Private Investment (SAAR, % QoQ) - - - 3.4 -2.4 -0.2 14 15 1.7 8.1 2.2 - - - -
- Government Consumption (SAAR, % QoQ) - - - 14 15 0.4 0.7 18 -0.6 -1.6 0.8 - - - -
- Public Investment (SAAR, % QoQ) - - - 0.2 -4.8 8.1 7.6 5.1 3.4 4.0 0.2 - - - -
GDP Per Capita (AR, USD) 56,420.0(57,591.0(59,609.1(56,703.0|56,782.0|56,814.0|57,382.0|57,864.0|58,301.0(58,681.0|59,108.0 - - - -
Populations (Mn Persons) 251.9| 2547 -| 251.3| 2519 2528/ 253.4| 254.1| 254.7| 254.4| 255.0 254.6 254.8 255.0 255.2
Labour Market
Unemployment Rate (SA, %) 53 4.9 4.7 51 5.0 4.9 4.9 4.9 4.7 4.7 4.4 4.4 4.3 4.4 4.3
Unemployed Persons (SA, Mn Persons) 7.9 75 - 7.9 7.9 8.0 7.8 7.9 75 7.2 7.0 7.1 6.9 7.0 7.0
External Sector
Export of Goods (Bn USD) 1,510.8| 1,455.7 -| 373.4| 3727 347.8| 364.8| 364.1| 379.0( 3746 386.0 124.1 128.5 133.4 -
-% YoY -7.5 -3.6 - -8.4 -10.5 -7.3 -6.4 -25 1.7 7.7 5.8 4.0 7.2 6.2 -
Import of Goods (Bn USD) 2,272.6| 2,208.2 -| 5812 5629 517.4| 551.7| 567.1| 572.0f 554.7| 589.8 187.9 202.1 199.9 -
- % YoY -4.7 -2.8 - -5.3 -7.0 -5.7 -4.9 -2.4 1.6 7.2 6.9 6.9 9.0 4.8 -
Trade Balance (Bn USD) -761.9| -752.5 -l -207.8] -190.2| -169.6| -186.9| -203.0/ -193.0| -180.1 -203.8 -63.8 -73.6 -66.5 -
Current Account Balance (Bn USD) -434.6| -451.7| -522.8| -129.2| -104.8 -98.9| -114.9| -126.0| -111.9 -93.4 - - - - -
- % of GDP -2.4 -24 -2.7 -2.8 -2.3 -2.2 -25 -2.7 -2.4 -2.0 - - - - -
International Reserve (Bn USD) 117.6 117.3 - 120.2 117.6 119.7 120.2 122.4 117.3 118.8 122.0 120.0 121.7 122.0 -
External Debt (Bn USD) 17,710.4)|18,025.1 -17,775.7(17,710.4(17,716.1|17,712.2|18,094.5|18,025.1| 18,286.5 - - - - -
- % of International Reserve 15,062.3]15,362.5 -114,786.2|15,062.3|14,797.1|14,735.3(14,779.3|15,362.5(15,393.6 - - - - -
Number of Tourists (Mn Persons) 77.5 75.6 - 225 19.0 16.5 18.6 22.1 18.3 - - - - - -
- % YoY 3.3 -2.4 = 2.2 3.2 0.1 -4.6 -1.4 -34 - - - - - -
Government Sector
Government Revenue (% YoY) 5.8 -1.0 - 5.4 35 4.4 -3.4 -0.5 -3.2 3.1 4.2 3.9 7.0 2.8 105
Government Expenditure (% YoY) 4.8 19 = 5.3 7.1 1.4 3.1 6.5 -3.1 9.8 10.6 -17.7 18.7 32.7 -14.8
Fiscal Balance (Bn USD) -477.8| -581.7 -| -122.5| -215.6| -2455 60.2| -186.6] -209.8| -317.0 3.8 182.4 -88.4 -90.2 -42.9
- % of GDP -2.6 -3.1 - -2.7 -4.7 -5.4 i3 -4.0 -4.4 -6.7 0.1 - - - -
Government Debt (Bn USD) 18,922.2119,976.8 -118,150.618,922.2|19,264.9119,381.6|19,573.4|19,976.8|19,846.4(19,844.6| 19,846.1| 19,845.9( 19,844.6| 19,844.9
- % of GDP 104.4 107.3 - 100.5 104.4 105.1 105.2 105.6 107.3 104.1 103.7 - - - -
Inflation (% YoY)
CPl 0.1 1.3 2.7 0.1 0.5 1.1 1.0 11 1.8 25 1.9 2.2 1.9 1.6 1.7
Core CPI = = - - = = - F = - - - - - -
PPI -7.2 -2.7 - -7.5 -7.4 -5.0 -4.0 -2.4 0.8 5.1 4.2 5.3 4.1 3.3 3.0
Financial Sector (Period End)
Total Loans (% YoY) 8.2 6.5 - 7.7 8.2 7.9 7.9 7.9 6.5 4.2 3.6 4.2 4.0 3.6 35
Total Deposits (% YoY) 4.3 5.0 - 5.2 4.3 3.9 4.8 4.7 5.0 4.8 4.1 4.6 4.7 4.1 4.4
L/D Ratio (%) 78.4 79.5 - 77.5 78.4 78.5 79.5 79.9 79.5 78.0 79.1 78.4 78.9 79.1 79.0
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
Stock Price Index (DJIA) 17,425.0|19,762.6 -116,284.7(17,425.0{17,685.1|17,930.0|18,308.2|19,762.6(20,663.2(21,349.6 20,940.5| 21,008.7| 21,349.6( 21,891.1
Trade Volume (Mn USD/Day) 69.6 69.2 - 73.9 67.5 77.4 68.8 63.6 66.9 64.4 64.5 62.1 61.9 69.5 58.1
Market Capitalization (Mn USD) - - - - - - - - - - - - - - -
Bond Market (Period Average, % pa)
3M Treasury Bill Yield 0.05 0.32 - 0.04 0.12 0.29 0.26 0.30 0.43 0.60 0.90 0.81 0.90 1.00 1.09
10Y Treasury Bond Yield 2.14 1.84 - 2.22 2.19 1.92 1.75 1.56 2.13 244 2.26 2.30 2.30 2.19 2.32
Interest Rate (% pa)
Policy Rate (Fed Funds Rate) (Period End) 0.20 0.55 - 0.07 0.20 0.25 0.30 0.29 0.55 0.82 1.16 0.83 0.83 1.16 1.07
Prime Lending Rate (Period Average) 3.37 3.64 - 3.25 3.37 3.50 3.50 3.50 3.64 3.88 4.13 4.00 4.00 4.13 4.25
Exchange Rate (Period Average)
EUR/USD 0.9013| 0.9040 -| 0.8993| 0.9137| 0.9070| 0.8852| 0.8961| 0.9276( 0.9382| 0.9095( 0.9334| 0.9050| 0.8902 0.8673
JPY/USD 121.02| 108.76 -1 122.15| 121.44| 115.26] 107.92 102.40| 109.45| 113.57 111.08 110.09 112.24 110.91 112.42
THB/USD 34.24 35.28 - 35.25 35.82 35.64 35.25 34.82 35.39 35.10 34.30 34.45 34.46 33.99 33.71

Source: National Bureau of Economic Analsis, US Treasury Department, Federal Reserve, Congressional Budget Office, CEIC and IMF
Note: 1. Total loans and total deposits include only Commercial Banks.
2. % of GDPis calculated from Nominal GDP.
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