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LASHFNAUINTA Q4/2562

® GDP 13T Q4/62 18N8IF3 1.7% YoY WAy 0.5% QoQ Wn#Hiansaun U 62 asneisa 1.1% Yoy

(% '

® Q4/62 N13749BBNAUAT AR 55.8 Bn USD AR 10.2% YoY kar 7.2% QoQ n1sundin@uAn yyarn 43.8 Bn USD uasa
4.6% YoY waz 12.2% QoQ #9naliinan1afn iiuna 12.1 Bn USD iiunaanatangaaimeaiuaedtiion usdiiugaiiaauann
Insunanan nniansan U 62 nnsdaaan@uan yaAi 225.4 Bn USD %Asa 5.8% YoY n19udin@udn yasn 177.3 Bn USD

WARY 2.1% YoY daualiinanis@n iiuna 48.0 Bn USD iiunaanaininantineu

° m‘”ﬁﬁﬁm%uﬁm (CPI) Q4/62 281816 3.4% YoY ua 0.8% QoQ #nansaun 1l 62 aeneisa 3.7% YoY

M5UsziiuauALAT BIAENER ALRRY WazAgegn (1] 2552-63)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (Index) - 3 3 3 - Dec-19
Private Consumption (Index) - 4 4 4 Dec-19
Government Consumption (Index) - 3 3 3 - Dec-19
Investment (Index) 2 2 2 i - Dec-19
Export of Goods Value (USD) 3 3 3 3 4 Feb-20
Import of Goods Value (USD) 2 2 3 2 2 Feb-20
Trade Balance (USD) 4 4 3 4 4 Feb-20
Current Account Balance (USD) 3 4 2 3 2 Jan-20
International Reserve (USD) 3 3 3 3 3 Feb-20
Unemployment Rate® 4 4 4 5 4 Jan-20
CPI 5 5 5 5 5 Feb-20
BRL/USD 5 5 5 5 5 Feb-20
Iamibsudiududiuen  Aoenendge AwAn  uavegean (1 2555-63) ‘
NIEWR; 5 & 4 AU 3 1huna 2 ARULNEN
ansn1stdasunilassisil (@l 2552-62)
% Average YoY Growth CAGR
GDP (Index) 1.3 1.2
Private Consumption (Index) 2.1 2.1
Government Consumption (Index) 1.1 1.1
Investment (Index) 0.2 -0.1
Export of Goods Value (USD) 2.5 1.2
Import of Goods Value (USD) 2.3 0.2
CPI 5.7 5.7
BRL/USD 8.1 7.2
ﬁm: CEIC uaz IMF
waewe: 1. GDP nsguinaLElnanaengy negUlneresizuna uaznisasmuludunindning Lﬂu'ﬁwﬂﬁﬁuqqmmnﬁq
2. CAGR A8 Compound Annual G‘rowth Rate
3. GDP #1gil4 GDP Au31ANALT
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BR: Real GDP:

Index Quarterly Index and Growth %
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BR: Real Private Consumption:

(1.c;gg:ei(00) Quarterly Index and Growth o,
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BR: Real Government Consumption:
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BR: Real Investment:

Index Quarterly Index and Growth %
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GDP wazasnlsznaundincy

o

® GDP Us1Ta Q4/62 2818169 1.7% YoY F81EFIAAFADN LTI

o

nauna? 12 wazasnafaies 0.5% QoQ rensffnseriully
Imsunadl 3 winRansoun 1 62 38986 1.1% Yoy 281867
Ansefudluili 3 il gendnAnadnesd] 52-61 et 2.3% uas
4enantl 58 agiiie 0.1% CAGR

nsgulnatElnaniAleNey Q4/62 BEn869 2.1% YoY 18185n
Raserudulnsunad 11 uazaenafaiiies 0.5% QoQ 1enta
Aaseiudulnaunad 6 vinfiansan 1l 62 18186 1.8% Yoy
senafafaseiuiuili 3 il gandnAeazeddt 5261 e
5.6% Uavgandntl 58 agies 0.5% CAGR
n99UTnATR95FLNR Q4/62 TENEFaLieN 0.3% YoY way 0.4%
QoQunfiasmn T 62 wasaLR e 0.4% Yoy 7iail gandn

AaRnLest] 52-61 8¢ 1.1%

nnsaanuludunindnins Q4/62 nasaies 0.3% YoY nasa
Funfausn ndsannaenesafasenii 8 lnsung wasvaf 3.3%
QoQ ¥1NNA178UN T 62 B8NEIFR 2.3% YoY BeneFfaRnRary
Hull 2 il andnAedaest 5261 ag 11.4% usgendn

1l 59 g 1.1% CAGR
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BR: Real Export of Goods and Services:

Index Quarterly Index and Growth %

(1995=100)
340 -

320 4
300 4
280 4
260 4
240 +

220

2009 2011 2013 2015 2017 2019

Index (LHS) =095 YoY (RHS) % QoQ (RHS)

BR: Real Import of Goods and Services:

Index Quarterly Index and Growth o
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BR: Export of Goods:
Quarterly Value and Growth
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BR: Import of Goods:
Quarterly Value and Growth %
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n1sdvaanAuA Q4/62 a1 55.8 Bn USD 1A 10.2% YoY
wasafnsemudulasunad 4 Lasvafa 7.2% QoQ wan
Wa9tu1 Tl 62 38R 225.4 Bn USD %Asa 5.8% YoY uasaiily
nfausn wAsanIENe i Ansei 2 T quﬁy'ggqnfiﬁmma‘mm
% 52-617 215.3 Bn USD ¢ 4.7% wazgendnll 57 agies
0.04% CAGR
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7 53-62 7 30.2 Bn USD 88 2.2% UATEININTINALITLLD
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o
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nsudNAuEN heu NN, 63 a1 13.3 Bn USD 1818167
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a I
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BR: Trade Balance: ® AAN9AT LADW N.W. 63 LNuAA 3.1 Bn USD unalndiAeeiy
Bn USD Quarterly Value
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BR: International Reserve:
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BR: Consumer Price:

Index Quarterly Average Index and Growth %
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BR: Exchange Rate:
Quarterly Average Value and Growth %
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BR: Export of Goods:

BR: Import of Goods:

Bn USD Monthly Value and Growth % Bn USD Monthly Value and Growth %
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BR: Export of Goods: BR: Import of Goods:

Bn USD Value and Growth in 2M Bn USD Value and Growth in 2M
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BR: Real GDP: Yearly Average Index and Growth

BR: Real Private Consumption:
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Bn USD BR: Trade Balance: Yearly Value
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Index BR: Real GDP: Quarterly Index BR: Real GDP: Quarterly Growth of Index
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BR: Import of Goods: Monthly Value BR: Trade Balance: Monthly Value
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BR: Real GDP: Average Index BR: Real GDP: Growth of Average Index
Index % YoY
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BR: Trade Balance: Accumulated Value BR: Current Account Balance:
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BR-TH: Export of Goods: % BR-TH: Export of Goods: Monthly Value
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BR-TH: Export of Goods: Average Value BR-TH: Export of Goods: Accumulated Value
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2018 2019 2020f 2018 2019 2020
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Nov Dec Jan Feb
Real Sector
Nominal GDP (SA, Bn USD) 1,884.8] 1,837.9| 1,893.0 459.6 467.8 481.3 476.0 445.1 456.1 469.5 467.1 154.9 154.0 145.9 -
Real GDP (SA, % YoY) 1.3 11 2.0 14 1.0 15 13 0.6 11 1.2 1.7 - - - -
- Private Consumption (SA, % YoY) 21 1.8 - 3.5 1.9 15 14 15 1.9 1.9 21 - - - -
- Government Consumption (SA, % YoY) 0.4 -0.4 - 0.6 0.7 1.2 -1.0 0.0 -0.7 -1.4 0.3 - - - -
- Investment (SA, % YoY) 3.9 23 - 3.0 2.6 7.1 29 1.6 5.4 24 -0.3 - - - -
Real GDP (SA, % QoQ) - - - 0.7 0.0 0.5 0.0 0.0 0.5 0.6 0.5 - - - -
- Private Consumption (SA, % QoQ) - - - 0.5 -0.1 0.7 0.3 0.6 0.2 0.7 0.5 - - - -
- Government Consumption (SA, % QoQ) - - - -0.4 0.4 0.3 -1.3 0.6 -0.3 -0.4 0.4 - - - -
- Investment (SA, % QoQ) - - - 0.4 11 4.2 0.6 0.8 26 1.3 -33 - - - -
GDP Per Capita (USD) 9,039.8| 8,796.9*| 8,955.7 = - - - - - - - - - -
Population (Mn Persons) 208.8 210.3 211.4 - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 12.3 11.9 10.8 12.6 12.7 12.1 11.6 12.4 12.3 11.8 11.3 11.2 11.0 11.2 -
External Sector
Export of Goods (Bn USD) 239.3 225.4 - 54.7 59.2 63.3 62.2 51.2 58.3 60.1 55.8 17.7 18.5 145 16.4
- % YoY 9.9 -5.8 - 8.4 33 11.2 17.0 -6.4 -1.5 -5.0 -10.2 -15.3 -4.4 -19.4 3.9
Import of Goods (Bn USD) 181.2 177.3 - 42.4 41.4 515 45.9 42.1 41.6 49.8 43.8 14.2 12.6 16.2 133
- % YoY 20.2 -2.1 - 17.7 16.8 29.4 16.4 -0.7 0.6 -3.3 -4.6 -16.0 -2.8 -1.3 5.0
Trade Balance (Bn USD) 58.0 48.0 - 12.2 17.8 11.7 16.3 9.0 16.7 10.3 121 3.6 5.9 -1.7 3.1
Current Account Balance (Bn USD) -41.5 -49.5 -19.6 -14.1 -3.9 -12.4 -11.1 -15.0 -6.0 -14.6 -13.9 -2.0 -5.3 -11.9 -
- % of GDP -2.2 -2.7 -1.0 -3.1 -0.8 -2.6 -2.3 -3.4 -1.3 -3.1 -3.0 -1.3 -35 -8.1 -
International Reserve (Bn USD) 387.0 366.9 - 383.1 3824 382.9 387.0 392.1 399.1 386.3 366.9 374.6 366.9 369.4 372.1
External Debt (Bn USD) 320.6 323.6 - 319.6 301.2 307.4 320.6 326.4 322.9 325.7 323.6 - - - -
- % of International Reserve 829 88.2 - 83.4 78.7 80.3 82.9 83.2 80.9 84.3 88.2 - - - -
Number of Tourists (Mn Persons) 6.6 - - - - - - - - - - - - -
- % YoY 0.5 = - - - - - - = = - - - -
Government Sector
Government Revenue (% YoY) 7.3 10.2 = 10.6 9.3 9.6 11 54 4.2 6.0 23.6 24 61.6 8.3 -
Government Expenditure (% YoY) 5.3 3.1 - 4.9 9.7 7.0 0.2 4.8 -6.1 -35 17.1 -5.0 40.3 5.1 -
Fiscal Balance (Bn USD) -136.0 -105.6 = -30.9 -39.3 -37.6 -28.2 -27.2 -25.9 -27.7 -24.8 -9.5 -11.2 4.7 -
- % of GDP -7.2 -5.7 - -6.7 -8.4 -7.8 -5.9 -6.1 -5.7 -5.9 -5.3 -6.2 -7.3 3.2 -
Public Debt (Bn USD) 953.8| 1,002.7 -l 1,042.0 892.3 885.0 953.8 963.7| 1,007.2 938.4| 1,002.7 936.2| 1,002.7 924.9 -
- % of GDP 50.6 54.6 - 51.6 45.2 45.8 50.6 51.5 54.2 50.8 54.6 50.9 54.6 50.3 -
Inflation (% YoY)
CPl 3.7 3.7 35 2.8 33 4.4 4.1 4.1 4.3 3.2 3.4 33 4.3 4.2 4.0
Core CPI - - - - - - - - - - - - - -
PPl - - - - - - - - - - - - - -
Financial Sector
Total Loans (% YoY) - - - - - - - - - - - - - -
Total Deposits (% YoY) - - - - - - - - - - - - - -
L/D Ratio (%) - - - - - - - - - - - - - -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - -
Stock Market (Period End)
Bovespa Index 87,887.3[115,645.3 -| 85,365.6| 72,762.5| 79,342.4| 87,887.3| 95,414.6(100,967.2|104,745.3|115,645.3|108,233.3(115,645.3|113,760.6({104,171.6
Trade Value (Mn USD/Day) - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 808.6| 1,255.7 -] 1,065.8 787.4 807.4 808.6/ 1,030.8 1,057.6| 1,116.6| 1,255.7| 1,157.2| 1,255.7| 1,246.4 969.9
Bond Market (Period End, % pa)
SIT Government Bond Yield - - - - - - - - - - - - - -
10Y Government Bond Yield 9.24 6.76 - 9.46 11.62 11.64 9.24 8.99 7.48 7.05 6.76 6.89 6.76 6.70 6.78
Interest Rate (Period End)
Policy Rate (Selic) 6.50 4.50 - 6.50 6.50 6.50 6.50 6.50 6.50 5.50 4.50 5.00 4.50 4.50 4.25
Savings Deposits Rate 0.37 0.29 - 0.39 0.37 0.37 0.37 0.37 0.37 0.34 0.29 0.29 0.29 0.26 0.26
L/T Interest Rate (TILP) 6.98 5.57 - 6.75 6.60 6.56 6.98 7.03 6.26 5.95 5.57 5.57 5.57 5.09 5.09
Exchange Rate (Period Average)
BRL/USD 3.6796 3.9443 - 3.2437 3.6913 3.9647 3.8186 3.7624 3.9061 4.0226 4.0863 4.2240 4.0307 4.2695 4.4987
BRL/EUR 4.3276 4.4114 - 3.9946 4.3558 4.6155 4.3444 4.2755 4.3908 4.4271 4.5522 4.6591 4.5305 4.7315 4.9427
Source: CEIC Database, Banco Central do Brasil, Sao Paulo Stock Exchange and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in BRL term.
2. % of GDPis calculated from Nominal GDP.
*Estimated Figure
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