® GDP 8mNA Q4/64 28857 6.2% YoY Way 0.6% QoQ WINWA130Ln 1 64 38N86n 6.6% YoY

Bn USD 2eneiiaiie 21.3% YoY @enaliinanisiin 11ama 59.8 Bn USD 11anaanatnInaniiew

° ﬁmﬁmmt’gﬁiﬂﬂ (HICP) Q4/64 281n8161 3.7% YoY WAY 2.4% QoQ nfiansadn 1l 64 wenefia 1.9% Yoy

® Q4/64 N13A98BNEUAT AR 149.4 Bn USD 1218162019 22.2% YoY Uaz 11.6% QoQ n1endindudi yar1 159.9 Bn USD
UE8159 8.3% YOY UAT 7.5% QoQ Aualiinani19A1 11an4 10.5 Bn USD 11aRaaAadNINAINdaamaeaiuaesdiou was

Tsunaneu winiiansoun I 64 nedeaanduAn a1 549.3 Bn USD 281861 28.1% YoY n1atinidin@uAn 3asn 609.2

N5ssliUAUALAT BIAIFNGR ALRRE UazANgIgR (1 2554-65)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 3 3 3 - Dec-21
Private Consum ption (EUR) - 3 3 - Dec-21
Government Consumption (EUR) - 3 3 - Dec-21
Investment (EUR) - - Dec-21
Export of Goods Value (USD) Dec-21
Import of Goods Value (USD) Dec-21
Trade Balance (USD) 3 3 Dec-21
Current Account Balance (USD) 3 3 3 3 Dec-21
International Reserve (USD) Feb-22
Unemployment Rate Jan-22
HICP Feb-22
USD/EUR 3 Feb-22
wnome; IS & CRRSARERY sawiho 3 1J1unslm 20 dauriod :
ansnisidasundassetl (1l 2554-64)
% Average YoY Growth CAGR
GDP (EUR) -0.1 -0.2
Private Consum ption (EUR) -0.5 -0.6
Government Consumption (EUR) -0.4 -0.4
Investment (EUR) 0.1 -0.1
Export of Goods Value (USD) 1.9 1.1
Import of Goods Value (USD) 3.4 2.9
HICP 1.2 1.2
USD/EUR -0.8 -1.0
IT: Real GDP: IT: Real Private Consumption:
Bn EUR Quarterly Value and Growth % Bn EUR Quarterly Value and Growth %
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#un: CEIC, Eurostat uaz IMF

waeme: 1. GDP magdlnatilnanaentu n1egdinazesiguna nsasuluduningnnas uazdnmnisdsanu dudeyailiuggniauda
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IT: Real Government Consumption:
Bn EUR Quarterly Value and Growth
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IT: Real Investment:

Bn EUR Quarterly Value and Growth %
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IT: Harmonized Consumer Prices:

IT: Exchange Rate:

Index Quarterly Average Index and Growth % UsD Quarterly Average Value and Growth %
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IT: International Reserve:

IT: Unemployment:

0,

BSSBJ?D Month-End Value in Feb % Rate in Jan
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IT: Real GDP: IT: Real Private Consumption:
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IT: Export of Goods:

IT: Import of Goods:

Bn USD Yearly Value and Growth % Bn USD Yearly Value and Growth %
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IT: Harmonized Consumer Prices:

IT: Exchange Rate:
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IT: Real Private Consumption:

IT: Real Government Consumption:

Bn EUR Quarterly Value Bn EUR Quarterly Value
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IT: Real Import of Goods and Services: IT: Export of Goods:
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IT: Import of Goods: IT: Trade Balance:
Bn USD Monthly Value Bn USD Monthly Value
60
55
50
45
40 -
35 -
30
25 4
20 ! ! ! ! ! ! ! ! ! ! ! : -12 A
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
------- 2017 2018 2019 2020 e———2021 \ \ ------- 2017 2018 2019 2020 e 2021
IT: Current Account Balance: IT: International Reserve:
Bn USD Monthly Value Bn USD Month-End Value
14 4 240
12 | 230 /
10 220 +
1 210 A
8 1 200 -
6 - 190 +
4 170 |
2 1 160
0 150 o
-2 - 140 T T T T T T T T T T T 1
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
\ ------- 2017 2018 2019 2020 e———2021 \ \ ------- 2018 2019 2020 2021 e 2022

SWIBTSNgIOmMu

Bangkok Bank




SWIATSNSINNN
Bangkok Bank

Research Department

IT: Economic Report

Economic Indicators
8 AN 2565

IT: Unemployment:

IT: Harmonized Consumer Prices:

% Monthly Rate % YoY Growth of Monthly Index
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IT: Real Private Consumption:
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IT: Real Government Consumption:
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IT-TH: Export of Goods:

IT-TH: Export of Goods:

Mn USD Monthly Value and Growth % Mn USD Value and Growth in 11M %
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LATRITLATHNAdATY

2020 2021 2022f 2020 2021 2022
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Nov Dec Jan Feb
Real Sector
Nominal GDP (SA, Bn USD) 1,886.6| 2,104.9| 2,272.3 465.1 4111 502.9 507.4 517.9 533.2 534.8 519.1 - - - -
Real GDP (SA, % YoY) -9.1 6.6 3.8 -6.4 -18.5 -5.4 -6.1 0.1 17.6 3.9 6.2 - - - -
- Private Consumption (SA, % YoY) -10.6 5.2 - -7.1 -18.0 -7.5 -9.7 -39 14.4 4.2 7.1 - - - -
- Government Consumption (SA, % YoY) 0.5 1.0 - 0.7 -1.1 0.6 2.0 0.6 21 0.6 0.5 - - - -
- Investment (SA, % YoY) -9.2 17.0 - -8.8 -24.2 -2.3 -1.5 121 38.0 9.5 12.7 - - - -
Real GDP (SA, % QoQ) - - - -5.9 -12.6 16.0 -1.6 0.3 2.7 25 0.6 - - - -
- Private Consumption (SA, % QoQ) - - - -7.1 -11.5 12.9 -2.7 -1.1 5.3 2.9 0.0 - - - -
- Government Consumption (SA, % QoQ) - - - 1.7 -1.9 14 0.8 0.2 -0.4 0.0 0.7 - - - -
- Investment (SA, % QoQ) - - - 83| -16.2 28.4 -0.2 4.4 3.1 1.8 2.8 - - - -
GDP Per Capita (USD) 31,837.2| 35,607.6| 34,996.9(32,593.0(31,467.5|31,577.3|31,837.2|32,776.6|34,855.9(35,403.1|35,607.6 - - - -
Population (Mn Persons) 59.3 59.6* 59.5 60.1 59.4 59.4 59.3 59.2 59.1 59.1 - 59.0 - - -
Labour Market
Unemployment Rate (SA, %) 9.3 9.5 11.6 9.0 8.6 10.0 9.8 10.1 9.8 9.1 9.1 9.1 9.0 8.8 -
External Sector
Export of Goods (Bn USD) 428.9 549.3 - 111.0 87.2 108.5 122.2 127.4 138.6 133.9 149.4 50.2 50.2 - -
- % YoY -9.7 28.1 = -9.2 -29.1 -3.4 3.9 14.8 59.1 23.4 22.2 21.3 26.6 - -
Import of Goods (Bn USD) 502.3 609.2 - 1239 99.3| 131.5| 147.7( 141.1| 159.4| 1487 159.9 54.9 51.4 - -
- % YoY -6.6 21.3 - -6.3 -28.9 3.1 6.7 13.9 60.5 131 8.3 10.8 7.2 - -
Trade Balance (Bn USD) -73.5 -59.8 = -12.9 -121 -23.0 -25.4 -13.8 -20.7 -14.8 -10.5 -4.7 -1.2 - -
Current Account Balance (Bn USD) 72.8 68.7 80.8 8.1 6.7 30.3 27.6 9.5 19.2 23.6 16.3 5.2 5.0 - -
- % of GDP 3.9 33 3.6 1.7 1.6 6.0 5.4 1.8 3.6 4.4 31 - - - -
International Reserve (Bn USD) 211.0 227.7 - 182.5 195.5 208.9 211.0 192.8 201.9 219.6 227.7 225.2 227.7 224.6 2342
External Debt (Bn USD) 2,507.5| 2,852.2 -| 2,458.0| 2,554.2| 2,689.2 2,843.5| 2,741.8| 2,807.4| 2,789.6 - - - - -
- % of International Reserve 1,188.3| 1,252.6 -1 1,347.0| 1,306.5| 1,287.1| 1,347.6| 1,422.0| 1,390.5| 1,270.3 - - - - -
Number of Tourists (Mn Persons) 55.6 - - 129 4.4 323 6.0 3.7 13.6 40.5 - - - - -
- % YoY -57.6 = - -34.6 -88.5 -34.8 -74.5 -71.4 207.9 25.3 - - - - -
Government Sector
Government Revenue (% YoY) -6.8 - - -4.0 -13.0 -6.4 -4.0 21 13.0 9.5 - - - - -
Government Expenditure (% YoY) 8.4 - - 41 10.1 9.7 9.5 6.5 3.7 15 - - - - -
Fiscal Balance (Bn USD) -180.6 - - -47.5 -53.4 -49.2 -30.4 -63.9 -39.5 -32.6 - - - - -
- % of GDP -9.6 - - -10.2 -13.0 -9.8 -6.0 -12.3 -74 -6.1 - - - - -
Government Debt (Bn USD) 3,083.8 - -1 2,675.7| 2,801.9| 3,058.7| 3,083.8| 3,179.9| 3,250.5| 3,184.9 - - - - -
- % of GDP 155.6 154.8* 150.4 137.5 149.2 154.2 155.6 159.6 156.4 155.3 - - - - -
Inflation (% YoY)
HICP -0.1 1.9 18 0.2 -0.2 -0.2 -0.4 0.7 1.2 21 3.7 3.9 4.2 5.1 6.2
Core HICP = - - = - = J - - = - - - - -
PPl -3.3 10.7 - -2.9 -5.0 -3.2 -2.2 1.0 8.0 12.0 21.7 22.2 22.6 - -
Financial Sector (Period End)
Total Loans (% YoY) 4.4 5.6 - 13 3.2 -2.2 4.4 4.7 34 8.2 5.6 5.0 5.6 6.2 -
Total Deposits (% YoY) 6.9 59 - 4.7 4.7 6.0 6.9 5.8 6.3 55 5.9 3.8 5.9 43 -
L/D Ratio (%) 131.0 130.6 - 135.7 138.4 130.3 131.0 134.3 134.7 133.6 130.6 134.7 130.6 132.1 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
FTSE 20,310.1| 25,883.6 -(15,663.0|17,761.7(17,598.5(20,310.1|22,493.3| 23,150.7|22,993.3| 25,883.6 (24,561.4| 25,883.6| 25,210.5(23,772.6
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 744.2 870.8 - 511.7 596.2 618.4 744.2 804.7 839.3 841.6 870.8 828.1 870.8 837.9 -
Bond Market (Period End, % pa)
3-Year Government Bond Yield -0.28 -0.07 - 0.70 0.39 0.03 -0.28 -0.23 -0.20 -0.25 -0.07 -0.14 -0.07 0.14 -
10-Year Government Bond Yield 0.58 1.05 - 1.55 1.46 0.98 0.58 0.70 0.88 0.78 1.05 1.01 1.05 1.35 -
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility Rate -0.54 -0.58 - -0.42 -0.38 -0.49 -0.54 -0.54 -0.54 -0.55 -0.58 -0.57 -0.58 -0.56 -0.53
Marginal Lending Rate -0.50 -0.50 - -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50
Exchange Rate (Period Average)
USD/EUR 1.1470( 1.1816 -] 1.0995( 1.1070( 1.1832| 1.1983| 1.1994| 1.2056| 1.1768( 1.1445( 1.1363| 1.1326| 1.1156| 1.1199
JPY/EUR 121.88| 130.32 -] 119.54[ 118.61| 124.85| 124.55| 128.60] 132.28| 130.00( 130.40| 128.20| 130.38] 128.79| 129.31
Source: CEIC, ECB, IMF and Eurostat
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits include MFIs.
3. % of GDP s calculated from Nominal GDP.
*Estimated Figures
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