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LASHFNARAALATIRY Q1/2560

® GDP aaawasiag Q1/60 18185 1.7% YoY uitnasia 7.2% QoQ wntiungnia aanesa 1.1% QoQ

® Q1/60 N1sdvaan@uAi yar 56.0 Bn USD 2818/ati 37.9% YoY uinasa 3.1% QoQ nstidinduAn yari 48.2 Bn USD

288169 9.2% YoY ARG 2.1% QoQ avualiinani19A tiuna 7.8 Bn USD iasuaniuzainiiznanaludaumnaniuies

Uneu wiiiunaanasanlnsunanan nniiaisnin 4M/e60 nnsdeaandudin yar 73.7 Bn USD 281a6and 32.3% YoY 13

1din&udn yar 63.4 Bn USD 2818610 7.0% YoY adualiinanisfn tiuaa 10.2 Bn USD ilasuaniuzainiannna lugog

al o o
WennuLeslne

o satisnanEislna (CPI) Q1/60 2885 2.1% YoY uaz 0.5% QoQ

M5UsziiuauALAT BIAANER ALRRY WazAgIgR (1] 2550-60)

VNIELUG: 5 0 4 AUV

3 1hunae

2 Aauzee

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month

Real GDP (AUD) - 4 5 5 5 Mar-17
Private Consumption (AUD) - 5 5 5 5 Mar-17
Private Investment (AUD) - 2 3 3 3 Mar-17
Government Consumption (AUD) - 5 5 5 5 Mar-17
Public Investment (AUD) - 3 4 4 4 Mar-17
Export of Goods Value (USD) 3 4 2 4 4 Apr-17
Import of Goods Value (USD) 2 3 2 3 3 Apr-17
Trade Balance (USD) 4 4 3 5 5 Apr-17
Current Account Balance (USD) - 5 5 5 5 Mar-17
International Reserve (USD) 5 5 4 5 5 May-17
Unemployment Rate 4 4 4 4 4 Apr-17
CPI - 5 5 5 5 Mar-17
USD/AUD 2 2 2 May-17

ansmsilasuuilassedl Gl 2550-59)

% Average YoY Growth CAGR
Real GDP (AUD) 2.7 25
Private Consumption (AUD) 2.7 2.4
Private Investment (AUD) 2.5 15
Government Consumption (AUD) 2.8 2.8
Public Investment (AUD) -5.6 3.4
Export of Goods Value (USD) 6.3 3.5
Import of Goods Value (USD) 4.6 2.0
CPI 24 24
USD/AUD 0.3 -14
‘*71‘3ﬂ: Australian Prudential Regulation Authority, Reserve Bank of Australia, CEIC uaz IMF
wHewe;: 1. CAGR A Compound Annual Growth Rate
2. GDP #ngile GDP muiwmmﬁ
3. ghsnnedneau ludieyafiiuggniauda
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AU: Quarterly Real GDP Value
and Growth
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AU: Quarterly Real Private Consumption Value
and Growth
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AU: Quarterly Real Private Investment Value

and Growth
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AU: Quarterly Real Government Consumption

Value and Growth
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GDP wazasailsznaunidAty

® GDP aa&wm3Lasl Q1/60 UeN8Ifa 1.7% YoY UeNefFARan

dulnsunadl 41 udnada 7.2% QoQ vindiungnia venasa
1.1% QoQ 4# gendAnads ludaahaaiuaestl 50-59 g

14.1% wazgagaiadiauiudeumnaniuaest 50-59

49491 51-60 Tuwsazil GDP Q1 Andlmsnnanau Inaussa

1@a8 7.1% QoQ

nsatinAsinaniAenaw Q1/60 18185 2.4% YoY 28NHFa
Aesafuihilazanad 32 uivasa 5.7% QoQ uaaluaieusn
wasaInEnAafncany 3 lnanna windiugania ae1esn
2.1% QoQ 1ensaRnserullulnTnad 33 V%qug\mdnmm?iﬂ
luganRaaiurasi 50-59 agf 14.6% uazgegaiiiaifiauiugag

WReRuYest) 50-59

1941 51-60 luusazll nsglinArsinanialentu Q1 Aanda

Tnsunanan lnsvaFaaas 6.0% QoQ

neaanuluduningninsniaentdu Q1/60 wAsa 3.6% YoY
nasaRnfatuilulasnai 12 waruasa 13.8% QoQ wnilsu

0AN1A UARILAES 0.1% QoQ uadaAnseiudulnsuan 9

L2 '
o

Ml AndAnafelutaameeiugest 50-59 agies 0.1%

1991 51-60 Tuustazll nsaanuluduningniasniaenau Q1

A9 tmsuNgnan Inenasalaat 13.7% QoQ

n12gulnAre9FguNe Q1/60 A818F2 2.9% YoY BeesA

=)

asteudulnsuna 41 usiuasia 1.2% QoQ windiuggnia

2860 4.1% QoQ 9l gandrAadsluteshaaiuaes

md 3

50-59 @] 14.7% uargeqaiiiaiiauiudauneanuaest 50-59

4991 51-60 luwsiarll nsglinAzesiguna Q1 Andalnsung

Aau Inevmsalea 1.6% QoQ
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AU: Quarterly Real Public Investment

Value and Growth
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AU: Quarterly Real Export of Goods and
Services Value and Growth
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AU: Quarterly Real Import of Goods and
Services Value and Growth
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nisaanuluduningninsuesdyua Q1/60 ve186a 15.7%
Yo agnadafnsefudulnsuiad 6 udvaf 11.0% QoQ
wndfugania nasa 10.3% QoQ v%qﬁyzgmdﬂmmg Tudag
Wmaafueedt] 50-59 8t 12.9% uargandndanaaniuedt 55

21 0.8% CAGR

Q1/60 n17glinaLislnaniAlanau n1rgUlnAresiguna nns
anuludunindniisresiguna uazdrAnuulasAuin
AIWIAR A Contribution to GDP Growth (YoY) Winiu 1.4 Ppt 0.5
Ppt 0.6 Ppt LAz 0.6 Ppt ANNAAL Pusd ARELMYSIE IR
D19TNNABNTU N1IANBANAUATLAZLETNITENT LAZAINARIA
\ARaUN"9aTA § Contribution to GDP Growth (YoY) winriu -0.7

Ppt -0.4 Ppt &% -0.3 Ppt AMNAAL

N15A1TEUINaLsEINA

® N13A48aNAAT Q1/60 YAAN 56.0 Bn USD 2tneifan 37.9%

YoY wenesnnnsenuilulnmngi 3 winasa 3.1% QoQ nasa

Hlupsausn nasanuenasafameny 3 lnsnna

4991 51-60 luwsiazl yarrdseand@udin Q1 Andalasunanen

IPeAFILRAE 7.8% QoQ

N19898aNAUAI LABY 1N.8. 60 AR 17.7 Bn USD 2812167
17.3% YoY agnadasasafuiluneui 10 usdunsia 13.4% MoM
WINNATEUY 4M/60 5aA1 73.7 Bn USD 281890l 32.3% YoY

198 gandnAeds ludasifeniueedt] 50-59 11 64.9 Bn USD ot

‘ mmmm Value (LHS) =09 YoY (RHS) % QoQ (SA) (RHS) 13.5%
AU: Quarterly Export of Goods Value and Growth
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AU: Quarterly Import of Goods Value and Growth
Bn USD %
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AU: Quarterly Trade Balance
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n1stdinAuAn Q1/60 yarn 48.2 Bn USD 281863 9.2% YoY
enesafluasiusn nasRnuasaRafAeniy 9 TnINg wanasY

2.1% QoQ

nstidinAuAn 1hew 1.8 60 3aA1 15.3 Bn USD 1eneifialive
0.5% YoY aenafafasefuiluiieud 4 usuasa 11.4% MoM
WNNA70U1 4M/60 §YaAN 63.4 Bn USD 2e1eifia 7.0% YoY il
fndneniadeludaaiiianfuaedd 50-59 7 63.9 Bn USD at]

e 0.7%

AANI9A1 Q1/60 1iuma 7.8 Bn USD iaauaniuzainiiannna
3.5 Bn USD ludasintaiuaestineu usiiunaanasann 8.6

Bn USD lulmsnnanan

AANNIAN 1ABL 1.8, 60 1NWAR 2.4 Bn USD iunaiasaniily
Fauil 7 Wanuanuzaniisnnga 0.1 Bn USD lutnaiianriu
2890nau wELAUAAAASIAIN 3.2 Bn USD luihaunaw win
Wan9en 4M/60 1RKAA 10.2 Bn USD Lﬂﬁlﬂummummﬁmma
3.6 Bn USD ludaaiieariuaeddinen vl iiunagandndniade
lugaaReaiuaest] 50-59 Miiuna 1.0 Bn USD wazifiunagean
dauiudaaseaiuredd 50-59

o

ARTYTAUATHA Q1/60 21AAA 2.7 Bn USD 11anaRAsTY

q o

|

fulasunan 41 21anaan89a N 10.3 uaz 3.1 Bn USD Tutag
weanuestineu uazlasunanou mua1al Il 91aaaRNGN

At lutauneaiuaest] 50-59 N11AAa 12.4 Bn USD

Ruyudnressendnelszing hau §.a. 60 Y81 61.1 Bn USD
WisTunInann 49.3 uaz 51.4 Bn USD lugaaieaiusestiien
WATLABUNAY ATNAAL daulAan W.A. 60 YaA1 65.9 Bn USD
geaauRausiAen x.a. 50 Taginduann 58.0 uaz 59.7

Bn USD lutqaiagnfiuaesilien wasiieune aAnuansy
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AU: Quarterly Average Unemployment Rate
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ARsIRULN A

©
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o satisnanslna (CPI) Q1/60 gaantiusaus Q1/50 Tneuenasn
2.1% Yoy stnssansefiuiulnsunad 41 uazaeai 0.5%
QoQ atnedRasefuiulnsunad 4 quﬁqqndﬁﬁwﬁ'ﬂuﬁw
Wweauedt 50-59 g 12.1%

ansantlasy

e dmauaniiasi AUD Q1/60 @@t 0.7633 USD/AUD wivAnT
4.6% YoY wisAdunnsanuilulnsunan 3 uarudenndiv

2.6% QoQ

e Snuantlasy AUD LABY W.A. 60 Lads 0.7450 USD/AUD
WI9ANTU 2.9% YoY WaT 2.9% YTD wA€81UA1a 0.3% MoM
WINNATUN 5M/B0 L@@t 0.7565 USD/AUD wi4Anaiis 2.9% YoY
&~ \ A > = , P o = =
YNU @@ummm@maunumLfﬂ@ﬂ”lumqmmnummﬂ 50-59 "

0.8853 USD/AUD @] 14.6%
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AU: Monthly Export of Goods Value and Growth

AU: Monthly Import of Goods Value and Growth
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AU: Real Government Consumption Value
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AU: Real Export of Goods and
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AU: Export of Goods Value and Growth in 4M
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AU: Import of Goods Value and Growth in 4M
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AU: Current Account Balancein Q1
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AU: International Reserve in May
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AU: Quarterly Real Private Consumption Value

AU: Quarterly Real Private Investment Value
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AU: Quarterly Real Export of Goods and Services
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AU: Monthly Trade Balance

Bn USD
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AU: Average Real Private
Investment Value

AU: Average Real Government
Consumption Value
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AU: Growth of Average Consumer Price Index AU: Average Exchange Rate
% YoY USD/AUD
3.0 - 105 7
2.7 1 /\ 1004 T
24 4 T 0954 T
2.1 -— o0+
1.8 - 0.85 4
1.5 A 0.80 -
1.2 Tee— 0.75 4 —
_/
0.9 0.70 T T T T T T T T T T T )
3M 6M oM 12M iM 2M 3M 4M 5M 6M 7M 8M O9M 10M 11M 12M
------- 2013 2014 2015 2016 o= 2017 ------- 2013 2014 2015 2016 e 2017
AU: Accumulated Real GDP Value AU: Real GDP Growth
Bn AUD % YoY
1,700 - 3.3 -
1,500 3.0 \
1’300 | 277 /\—_
1,100 -
2.4 A
900 -+
700 1 2L T
500 + 1.8 A
—_—
300 15
3M 6M oM 12M 3M 6M oM 12M
------- 2013 2014 2015 2016 emm— 2017 ------- 2013 2014 2015 2016 emm— 2017
AU: Accumulated Real Private AU: Accumulated Real Private Investment Value
Bn AUD Consumption Value Bn AUD
1,000 - 370 +
900 1 320 -
800 -
700 - 270 7
600 -+ 220 A
500 4 170 4
400 -
300 A 120 4
200 70
3M 6M oM 12M 3M 6M oM 12M
------- 2013 2014 2015 2016 e 2017 ------- 2013 2014 2015 2016 e 2017
AU: Accumulated Real Government AU: Accumulated Real Public Investment Value
Bn AUD Consumption Value Bn AUD
350 - 84 -
300 - 72 A
250 - 60
200 - 48 4
150 + 36 -
100 4 P 24 A
50 12
3M 6M oM 12M 3M 6M oM 12M
------- 2013 2014 2015 2016 e 2017 ------- 2013 2014 2015 2016 e 2017

12

SWIRSNTaNw

Bangkok Bank




SWwWn1snIImu

Bangkok Bank

Research Department

AU: Economic Report
Economic Indicators

29 {nuneu 2560

AU: Accumulated Real Export of Goods and
Services Value
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AU: Accumulated Export of Goods Value
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AU: Accumulated Import of Goods Value
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AU: Accumulated Trade Balance
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AU-TH: Monthly Export of Goods Value and Growth AU-TH: Export of Goods Value and Growth in 4M
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AU-TH: Monthly Import of Goods Value and Growth AU-TH: Import of Goods Value and Growth in 4M
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AU-TH: Monthly Trade Balance AU-TH: Trade Balance in 4M
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AU-TH: Quarterly Export of Goods Value
Mn USD and Growth %
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AU-TH: Quarterly Import of Goods Value
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AU-TH: Monthly Export of Goods Value AU-TH: Monthly Import of Goods Value
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2015 2016 2017f 2015 2016 2017
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Feb Mar Apr May
Real Sector
Nominal GDP (Bn USD) 1,227.8| 1,259.7| 1,343.6 316.9 297.1 306.9 286.6 314.2 319.4 339.4 324.1 - - - -
Real GDP (% YoY) 2.4 2.4 2.7 2.1 2.6 2.4 25 3.1 1.6 25 1.7 - - - -
- Private Consumption (% YoY) 2.7 2.6 - 25 2.7 2.9 2.9 3.0 2.2 2.6 2.4 - - - -
- Private Investment (% YoY) -3.4 5.4 - -4.1 -2.9 -4.7 5.1 -5.8 -6.2 -4.5 -3.6 - - - -
- Government Consumption (% YoY) 3.5 4.0 - 4.8 3.3 3.8 3.9 4.8 4.5] 2.9 2.9 - - - -
- Public Investment (% YoY) -1.8 11.2 - 3.0 -5.7 2.7 2.1 11.8 11.4 18.3 15.7 - - - -
Real GDP (SA, % QoQ) - - - 0.8 3.4 2.1 3.8 3.0 -1.6 45 1.1 - - - -
- Private Consumption (SA, % QoQ) - - - 2.6 3.8 2.6 31 19 1.1 4.1 21 - - - -
- Private Investment (SA, % QoQ) - - - -3.5 -6.6 -6.6 -3.3 -8.0 -5.8 -0.9 -0.1 - - - -
- Government Consumption (SA, % QoQ) - - - 6.0 0.7 5.2 3.9 9.2 -0.1 -1.2 4.1 - - - -
- Public Investment (SA, % QoQ) - - - 10.7 -24.9 33.8 -1.3 59.8 -27.1 69.3 -10.3 - e - -
GDP Per Capita (Th USD) 57.0 50.3 54.2 E - s - - - - - - - - -
Population (Labour Force, Mn Persons) 19.4 19.7 - 19.3 19.3 19.4 19.5 19.5 19.6 19.7 19.8 19.7 19.8 19.8 -
Labour Market
Unemployment Rate (SA, %) 6.1 5.7 - 6.0 6.2 5.8 5.8 5.7 5.7 5.7 5.8 59 5.9 5.7 5.5
External Sector
Export of Goods (Bn USD) 187.7 192.4 = 47.2 47.0 44.4 40.6 45.3 48.8 57.8 56.0 18.0 20.4 17.7 -
-% YoY -21.8 2.5 - -23.4 -22.0 -21.7 -17.2 -4.1 3.7 30.1 37.9 36.1 32.9 17.3 -
Import of Goods (Bn USD) 200.5 189.3 - 51.0 50.8 50.2 44.1 46.6 49.4 49.2 48.2 14.8 17.3 15.3 -
- % YoY -12.1 -5.6 - -11.2 -15.1 -9.8 -9.2 -8.8 -2.7 -1.9 9.2 1.2 12.4 0.5 -
Trade Balance (Bn USD) -12.8 3.2 - -3.8 -3.8 -5.8 -3.5 -1.2 -0.7 8.6 7.8 3.1 3.2 2.4 -
Current Account Balance (Bn USD) -58.0] -33.0 -52.9 -13.3 -17.0] -17.4 -10.3 -9.1 -10.5] -3.1 -2.7 - - - -
- % of GDP -4.7 -2.6 -3.9 -4.2 5.7 -5.7 -3.6 -2.9 -3.3 -0.9 -0.8 - - - -
International Reserve (Bn USD) 49.3] 55.1 - 51.7 50.9 49.3 49.3 51.7 50.2 55.1 61.1 51.4 61.1 59.7 65.9
External Debt (Bn USD) 1,519.5| 1,604.5 -| 1,554.6] 1,558.0( 1,519.5( 1,535.1| 1,633.1| 1,617.3| 1,604.5| 1,563.3 - - - -
- % of International Resene 3,083.9| 29144 -| 3,008.6] 3,058.3|] 3,083.9| 3,115.9( 3,158.1| 3,220.0| 2,914.4| 2,557.6 - - - -
Number of Tourists (Mn Persons) 17.5 18.9 - 3.8 4.5] 4.6 4.9 4.1 4.9 5.0 5.2 1.6 15 1.6 -
- % YoY 4.9 8.2 = 3.3 4.4 6.2 8.0 7.6 9.2 7.7 5.4 4.3 3.0] 12.2 -
Government Sector
Government Revenue (% YoY) -14.3] 2.7 = -15.2 -19.2 -12.3 -6.6 -0.7 10.4 9.4 12.5 - - - -
Government Expenditure (% YoY) -14.7 2.8 - -13.2 -19.1 -15.0 -4.9 -1.1 9.1 8.7 10.0 - - - -
Fiscal Balance (Bn USD) -17.5] -18.4 - -0.1 -15.0] -1.4 -2.9 0.4] -15.2 -0.8 -0.5 - - - -
- % of GDP -1.4 -1.5 - -0.2 -1.7 -1.4 -1.0 -0.4 -1.9 -1.5 -0.2 - - - -
Inflation (% YoY)
CPI 1.5 1.3 2.1 15 1.5 1.7 1.3 1.0 1.3 1.5 2.1 - - - -
PPI 1.3 0.9 - 11 1.7 1.9 1.2 1.0 0.5 0.7 1.3 - - - -
Financial Sector (Period End)
Total Loans (% YoY) 8.6 4.1 - 8.8 8.8 8.6 5.7 4.4 4.6 4.1 4.8 - - - -
Total Deposits (% YoY) 5.7 4.3 - 7.8 6.1 5.7 3.7 3.0 4.2 4.3 5.3 - - - -
L/D Ratio (%) 114.7 114.5 = 113.4] 114.7 114.7 114.3 114.9 115.2 114.5 113.8 - - - -
NPLs (% of Total Loan Outstanding) 0.9 0.9 - 1.0 0.9 0.9 0.9 1.0 0.9 0.9 0.9 - - - -
Stock Market (Period End)
Stock Price Index (S&P/ASX 200 VIX) 5,295.9( 5,665.8 -| 5,459.0( 5,021.6| 5,295.9| 5,082.8( 5,233.4| 5,435.9| 5,665.8( 5,864.9| 5,712.2| 5,864.9| 5,924.1| 5,724.6
Trade Volume (Mn USD/Day) 2,840.5( 2,783.6 -| 2,966.6| 2,828.6] 2,643.1| 2,710.0( 2,764.8| 2,898.1| 2,761.3 2,783.3| 2,923.7| 3,196.0| 2,202.0| 3,497.8
Market Capitalization (Mn USD) 1,180.2| 1,293.0 -| 1,243.6( 1,071.5| 1,180.2| 1,178.8( 1,198.7| 1,287.3| 1,293.0( 1,387.6| 1,361.8| 1,387.6| 1,383.0| 1,319.5
Bond Market (Period End, % pa)
10Y Treasury Bond Yield 2.85! 2.79 - 2.98 2.70! 2.85 2.57 2.12 1.99 2.79 2.81 2.75 2.81 2.56 2.54
Interest Rate (Period End, % pa)
Policy Rate (Cash Target Rate) 2.00 1.50 - 2.00 2.00 2.00 2.00 1.75 1.50 1.50 1.50 1.50 1.50 1.50 1.50
90D Bank Acceptance Bills Rate 2.38 1.81 - 2.14 2.19 2.38 2.29 1.96 1.74 1.81 1.79 1.78 1.79 1.74 1.73
Exchange Rate (Period Average)
USD/AUD 0.7465( 0.7434 -| 0.7775( 0.7151] 0.7198| 0.7299( 0.7441| 0.7555| 0.7441 0.7633| 0.7688| 0.7644| 0.7475| 0.7450
EUR/AUD 0.6763 0.6741 -| 0.7021| 0.6420| 0.6646| 0.6597 0.6642| 0.6777| 0.6947| 0.7165| 0.7260 0.7161 0.6882| 0.6671
Source: Australian Prudential Regulation Authority, Reserve Bank of Australia, CEIC and IMF
Note: 1. % YoY and % QoQ of all items are calculated in USD.
2. Financial Sector include Banks in the list of ADIs.
3. % of GDP is calculated from Nominal GDP.
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