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LATHFNA el5aLAd Q2/2560

® GDP plfaAa Q2/60 AL18IA9 1.7% YoY haz 0.5% QoQ WINIangtun 6M/60 2engsa 1.4% YoY

(% '

® Q2/60 N13A48BNAUAT AR 134.0 Bn USD 281853 2.7% YoY kAT 7.0% QoQ n1stidindusn yarn 153.9 Bn USD 2815
5.4% YoY Uaz 1.7% QoQ dunaliinansfin 11maa 19.9 Bn USD °1mm@Lﬁu'ﬂ?yu@ﬂﬂsﬁqqLﬁmﬁumm‘ﬂﬁ@u UATNAAARARIAN
Insnnanen uniiansoun 7M/60 Nnsdeaan@udi 3am 303.7 Bn USD 2e186a 2.9% YoY n19indinAuAn 3arn 358.2 Bn USD
UEEIFD 6.9% YoY daualiinanisin 21mRa 54.6 Bn USD mm@@Lﬁmﬁbuuﬂﬂ@ﬁﬂﬁfsqLﬁmﬁ”mmﬂﬁ@u

° m‘”ﬁﬁﬁm%uﬁm (HICP) Q2/60 g7 1.0% YoY wag 0.7% QoQ WNNANTun 8M/60 18NeIFia 1.2% YoY

M5UsziiuaUALAT BIAANER ALRRY WazAgIgR (1] 2550-60)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 5 5 5 5 - Jun-17
Private Consumption (EUR) 5 5 5 5 - Jun-17
Government Consumption (EUR) - 5 5 5 5 - Jun-17
Investment (EUR) - 5 4 5 5 - Jun-17
Export of Goods Value (USD) 3 3 2 2 2 Jul-17
Import of Goods Value (USD) 3 3 2 2 3 Jul-17
Trade Balance (USD) 3 4 4 3 4 2 Jul-17
Current Account Balance (USD)! 3 4 4 2 5
International Reserve (USD) 3 3 2 3 3 4 Aug-17
Unemployment Rate 3 3 4 3 3 3 Jul-17
HICP 5 5 5 5 5 Aug-17
USD/EUR 2 i 3 Aug-17
Iasibsudiududiuen  Soenendge ewAn  uavegeae (1 2551-60) ‘
NIEWR; 5 & 4 AU 3 1huna 2 ARULNEN
ansn1stdasunilassisil (@l 2550-59)
% Average YoY Growth CAGR
GDP (EUR) 0.7 0.7
Private Consumption (EUR) 1.0 1.0
Government Consumption (EUR) 1.4 1.4
Investment (EUR) 0.5 0.4
Export of Goods Value (USD) 0.6 -1.2
Import of Goods Value (USD) 1.3 -1.1
HICP 1.3 1.1
USD/EUR -1.1 -2.2
ﬁm: CEIC, Eurostat lLaz IMF
waewe: 1. GDP nsguinaLElnanmaenau n1sgUlnAzesiguns nmsamulugunindgnins uazdnsnisdnnu Lﬂuﬁj’mg@ﬁ;ﬁuq@mmﬁa
2. CAGR A8 Compound Annual G‘rowth Rate
3. GDP ua18ita GDP ANNIIANALT
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Value and Growth
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GDP Hiairig Q2/60 gugariumaus Q1/50 Tasiuenefa 1.7%
YoY venasiamnsanuilulnsnngn 17 wazasnasawies 0.5%
QoQ raafafafenuLulaIN g 4 unRansun 6M/60

281869 1.4% YoY M9l gendiAadsludeaifiaaiuaeg

1l 50-59 8t} 5.2% wazgegaiiaiauiudaunaaiuaesd 50-59

n3gUlnauiinaniAlenay Q2/60 @;mmﬁuﬁiuwi Q1/50 1ne
2886 1.0% YoY venamafaseruilulasuad 19 waz
peeailen 0.3% QoQ 1enedaRasafiuilulasunad 3 un
Wanstun 6M/60 28eiFa 1.0% YoY v%q?:zg\mdwmma'ﬂumq
Aenriuaest] 50-59 et 5.7% uazgegaideifiuuiudaniaa iy

4841] 50-59

nrgUinAvesigLna Q2/60 gegatiusiaud Q1/50 Tneaanesa
1.2% YoY asaiapnafanuidulnIungn 42 wazasnasaiinea
0.4% QoQ a88faAARanLLTLINTNI4R 42 U1NNA1TEUN

6M/60 288153 1.2% YoY Y% gandAnade lutdaneniuges

1l 50-59 ag] 7.4% wazgegailaiauiudanneaiuaesy 50-59

N19a9ulUAUNINEN199 Q2/60 TE8FD 2.9% YoY UEIFn
Ansamuilulnrunad 10 uazaenasiles 0.7% QoQ s
Aasarudulasunadl 4 ¥anfiansan 6M/B0 1818 2.6%
Yoy visil gandnAniadelugaaiitaiugedt) 50-59 ag 5.0% uaz

gendndaaineninedt 55 ag 1.0% CAGR
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FR: Quarterly Real Investment Value and Growth
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FR: Quarterly Real Export of Goods and
Services Value and Growth
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FR: Quarterly Real Import of Goods and Services

Bn EUR Value and Growth
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FR: Quarterly Export of Goods Value and Growth
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FR: Quarterly Import of Goods Value and Growth
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e Q2/60 n13gulnatzlnaniaentu n1sgUlnAzesiyuna n1s

asnuluduningning daudzunlasdufnnuvie uaz
AYNARIALAARLNNERR 3 Contribution to GDP Growth (YoY)
WinfL 0.6 Ppt 0.3 Ppt 0.7 Ppt 0.7 Ppt kaz 0.03 Ppt AMNAAL
dqunisdeaanduliiuazuinisgnd § Contribution to GDP

Growth (YoY) winfiu -0.6 Ppt

9 1
n15A5ENINNLsTINA

® N19d9RBNAUAT Q2/60 A1 134.0 Bn USD 281863 2.7% YoY

Waz 7.0% QoQ

N19d99an@uA 1haw N.A. 60 AR 44.5 Bn USD 281863 9.9%
YoY WANARY 6.7% MoM #1nWNanT84 7M/60 yaf1 303.7
Bn USD 2181181619 2.9% YoY 798 AnndnaAnedslugasiaaniu

2941] 50-59 71 327.8 Bn USD 8¢ 5.8%

n3udN&UA Q2/60 AR 153.9 Bn USD 28n8ifa 5.4% YoY

a ' o

agnefaRnFanululaINIaN 3 wazuenafia 1.7% QoQ

o a v

aenapaRafatululnsuian 3

neudinAuAn LAaw n.A. 60 Yar1 52.9 Bn USD 2818161
15.7% YoY WAnAfa 1.6% MoM #1nWansun 7M/60 3arn

358.2 Bn USD 9818151 6.9% YoY 4% andnateas ludag

Wwaaiuaest] 50-59 11 379.8 Bn USD 92 5.7%
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FR: Quarterly Trade Balance
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AANNTAY Q2/60 11AAA 19.9 Bn USD 11anaRARaiuily

lngsnain 42 appaiinauAaIn 15.7 Bn USD ludasihaaiuaes

Triau wiranaanatain 26.2 Bn USD Tulnsunaneu
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Feudl 127 1vngaLinduain 5.2 uay 6.1 Bn USD lugas
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Tudanfienfusesiliew il 19anagendndadeiudas
Wenriuzedt) 50-59 fianmma 52.0 Bn USD

=

AALTYTANAZNA Q2/60 21AAA 1.3 Bn USD 1lazuaniuzann
o a LA e N '
MAuna 0.1 Bn USD lutdaungaiuzestien udu1nnaanas

141n41A 21.6 Bn USD lulmsnnanau

ho)

AUty TLABAZWA LABY N.A. 60 21AAA 3.8 Bn USD 91004

WANAUAIN 1.2 WaT 1.0 Bn USD ludaaifeniuaestnes way

L =)

\Aauniaw AMNAIAL MINRANIN 7TM/60 211ARA 26.7 Bn USD
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110nagenIIAeds ludaRaiuLest) 51-59 Ai1Ana 20.3

Bn USD
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Bn USD W{fixduann 175.8 uaz 171.9 Bn USD ludaaifaafy

P A ' o o
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N159199714
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a o ) 1 v o 1
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FRM9IN19919911 LAY N.A. 60 BE}1 9.8% ARALANTAELAIN
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FR: Quarterly Average Harmonized Index of
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FR: Monthly Export of Goods Value and Growth

FR: Monthly Import of Goods Value and Growth
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FR: Real GDP Value and Growth in 6M

FR: Real Private Consumption Value
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Bn USD FR: Trade Balance in 7M Bn USD FR: Current Account Balance in 7M
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FR: Quarterly Real GDP Value FR: Quarterly Real GDP Growth
Bn EUR % YoY
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FR: Monthly Import of Goods Value
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FR: Average Real GDP Value

FR: Average Real Private Consumption Value
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FR: Average Unemployment Rate

FR: Growth of Average Harmonized Index of
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FR: Accumulated Real Investment Value

FR: Accumulated Real Export of Goods and
Services Value

Bn EUR Bn EUR
500 - 700 -
450 -
400 - 600 1
350 A 500 -
300 | 400 1
250 - 300 |
200 -
150 200
100 100
3M 6M 9M 12M 3M 6M 9M 12M
------- 2013 2014 2015 2016 2017 ---=----2013 2014 2015 2016 e 2017
FR: Accumulated Real Import of Goods and FR: Accumulated Export of Goods Value
Bn EUR Services Value Bn USD
800 - 600 -
700 - 500 4
600 4 400
500 - 300 4
400 +
200 -
300 +
200 1 100 1
100 0 T T T T T T T T T T T 1
3M 6M oM 12M M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
_______ 2013 2014 2015 2016 e 2017 ------- 2013 2014 2015 2016 emmm— 2017

FR: Accumulated Import of Goods Value

M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M

2014 2015 2016 e 2017

FR: Accumulated Trade Balance

M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M

2014 2015

2016 o= 2017

FR: Accumulated Current Account Balance

iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M

2014 2015

2016 e 2017

13

SWIRSNTaNw

Bangkok Bank




Mn USD
700

600
500
400
300

100
2013

FR-TH: Monthly Export of Goods Value and
Growth

- -100

2014

2015 2016 2017

‘ = Value (LHS)

% YoY (RHS) % MoM (RHS) ‘

FR-TH: Export of Goods Value and Growth

Mn USD %

2,500 - in 7M - 100
2,300 80
2,100
1,900 60
1,700 0
1,500
1,300 20
1,100 0
900
700 -20
500 -40

2007 2009 2011 2013

e Value (LHS) == == e = Avg for 2007-2016 (LHS)

2015 2017

% YoY (RHsﬁ

FR-TH: Monthly Import of Goods Value and

FR-TH: Import of Goods Value and Growth

Mn USD Growth % Mn USD in 7M
160 - - 30 1,200
1,150
150 | - 20
1,100
140 } ‘ 0
1 s
<IN ]/ M ! T AW NAA. 'd o 1,050
130 4 ) V \\ . 1,000 -
|- 950
120 - | .
" 1111101111 200
110 ‘ w -30 850
2013 2014 2015 2016 2017 2007 2009 2011 2013 2015 2017
=== Value (LHS) ==——9% YoY (RHS) —— % MoM (RHS) ‘ s Value (LHS) = = = = Avg for 2007-2016 (LHS) % YoY (RHS)
FR-TH: Monthly Trade Balance FR-TH: Trade Balance in 7M
Mn USD Mn USD
500 - 1,500 -
400 4 1,200 1
900 -
300 A
600 -
200 -
300
100 -
0 4
01 -300
100 2007 2009 2011 2013 2015 2017
2013 2014 2015 2016 2017 e Value = === Avg for 2007-2016

14

SWIRSNTaNw

Bangkok Bank




FR-TH: Quarterly Export of Goods Value and %
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FR-TH: Monthly Export of Goods Value
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2015 2016 2017f 2015 2016 20T
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 May Jun Jul Aug
Real Sector
Nominal GDP (SA, Bn USD) 2,423.2] 2,456.6| 2,420.4 611.9 598.2 615.4 622.3 619.4 599.5 603.1 636.2 - - - -
Real GDP (SA, % YoY) 1.0 11 15 0.8 1.0 12 12 0.9 12 11 17 - - - -
- Private Consumption (SA, % YoY) 14 21 - 1.3 12 21 2.3 1.7 2.2 11 1.0 - - - -
- Government Consumption (SA, % YoY) 11 12 - 1.0 1.0 11 12 1.3 1.3 12 12 - - - -
- Investment (SA, % YoY) 0.9 2.7 - 0.6 2.3 2.9 3.4 2.6 20 2.2 2.9 - - - -
Real GDP (SA, % QoQ) - - - 0.4 0.3 0.6 -0.1 0.2 05 05 0.5 - - - -
- Private Consumption (SA, % QoQ) - - - 0.5 0.1 13 0.3 0.0 0.7 0.1 0.3 - - - -
- Government Consumption (SA, % QoQ) - - - 0.2 0.3 0.3 0.3 0.3 0.3 0.3 0.4 - - - -
- Investment (SA, % QoQ) - - - 1.0 13 11 0.0 0.3 0.6 13 0.7 - - - -
GDP Per Capita (USD) 36,559.7(36,878.0|37,294.7 - - - - - - - - - - - -
Population (Mn Persons) 66.7 67.0 - - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 10.4 10.0 9.6 10.4 10.2 10.2 10.1 9.9 10.0 9.6 9.6 9.6 9.6 9.8 -
External Sector
Export of Goods (Bn USD) 503.3| 499.4 -| 12071 126.8] 124.1 130.4| 1182 126.7 125.2| 134.0 46.1 47.7 445 -
- % YoY -12.8 -0.8 - -11.3 -10.5 -0.6 -0.4 -2.1 -0.1 0.8 2.7 9.1 6.4 9.9 -
Import of Goods (Bn USD) 5705 570.9 -| 1377 143.9| 1432 146.0| 137.7| 144.0( 151.4| 1539 53.3 53.8 52.9 -
- % YoY -15.2 0.1 - -15.0 -10.0 0.5 -0.3 0.0 0.1 5.7 5.4 13.4 8.1 15.7 -
Trade Balance (Bn USD) -67.2 -71.5 - -17.0 -17.1 -19.1 -15.7 -19.5 -17.3 -26.2 -19.9 -7.2 -6.1 -8.4 -
Current Account Balance (Bn USD) -111 -21.4 -22.9 0.1 -0.9 -19.1 0.1 -8.0 5.7 -21.6 -1.3 25 -1.0 -3.8 -
- % of GDP -0.5 -0.9 -0.9 0.0 -0.2 -3.1 0.0 -1.3 0.9 -3.6 -0.2 - - - -
International Reserve (Bn USD) 158.2 161.0 - 164.8 158.2 168.2 181.5 176.6 161.0 167.8 167.6 167.4 167.6 171.9 179.5
External Debt (Bn USD) 5,024.4| 5,104.8 -| 5,186.7| 5,024.4( 5,203.6| 5,349.3| 5,470.9| 5,104.8( 5,250.6 - - - - -
- % of International Reserve 3,176.5] 3,170.9 -1 3,147.8| 3,176.5| 3,094.4| 2,946.8| 3,097.5( 3,170.9| 3,129.4 - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 2.0 14 = 2.2 34 2.2 16 0.8 1.0 1.7 - - - - -
Government Expenditure (% YoY) 14 11 - 1.0 14 0.4 0.3 1.7 1.7 1.6 - - - - -
Fiscal Balance (Bn USD) -86.9 -83.7 - -24.6 1.0 -41.9 -13.0 -27.7 -1.7 -40.7 - - - - -
- % of GDP -3.6 -3.4 - -4.0 0.2 -6.8 -21 -4.5 -0.3 -6.7 - - - - -
Government Debt (Bn USD) 2,284.3| 2,263.6 -| 2,358.5| 2,284.3| 2,436.0( 2,410.7| 2,412.0( 2,263.6( 2,362.5 - - - - -
- % of GDP 95.6 96.3 97.4 96.5 95.6 97.0 97.9 97.2 96.3 98.7 - - - - -
Inflation (% YoY)
HICP 0.1 0.3 1.4 0.1 0.2 0.04 0.1 0.4 0.7 15 1.0 0.9 0.8 0.8 1.0
Core HICP - - - - - - - - - - - - - - -
PPI -1.6 -2.2 - -1.6 -2.0 -3.3 -35 -2.1 0.0 3.4 2.4 2.3 1.6 1.5 -
Financial Sector
Total Loans (% YoY) 3.9 3.3 - -11 3.9 7.6 10.8 5.7 33 9.3 6.1 7.3 6.1 13.4 -
Total Deposits (% YoY) -2.1 -6.0 - -3.4 -2.1 -0.2 21 -4.0 -6.0 2.0 0.9 0.2 0.9 9.2 -
L/D Ratio (%) 104.7 115.1 = 100.6 104.7 106.7 108.7 110.8 115.1 114.3 114.3 113.4 114.3 114.5 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
CAC 40 Index 4,637.1| 4,862.3 -| 4,455.3| 4,637.1| 4,385.1| 4,237.5| 4,448.3| 4,862.3| 5,122.5( 5,120.7| 5,283.6( 5,120.7| 5,093.8| 5,085.6
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) - - - - - - - - - - - - - - -
Bond Market (Period End, % pa)
SIT Government Bond Yield - - - - - - - - - - - - - - -
10Y Government Bond Yield 1.00 0.68 - 0.90 1.00 0.41 0.21 0.12 0.68 0.96 0.82 0.73 0.82 0.80 0.67
Interest Rate (Period End)
Policy Rate (Main Refinancing Operations) 0.05 0.00 - 0.05 0.05 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility -0.30 -0.40 - -0.20 -0.30 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40
Marginal Lending Rate 0.30 0.25 - 0.30 0.30 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
Exchange Rate (Period Average)
USD/EUR 1.1046| 1.1032 -] 1.1128| 1.0828| 1.1064| 1.1220| 1.1135( 1.0707| 1.0681| 1.1188| 1.1221| 1.1412| 1.1727| 1.1825
JPY/EUR 133.63] 120.44 -] 135.70] 131.39| 127.76] 120.07| 114.31| 119.62| 120.11| 124.64| 124.40| 127.75] 129.70| 130.81
Sources: CEIC Database, Banque de France, ECB and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits refer to MFIs' excluding those of Banque de France.
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