SWIASTS I EA: Economic Report
Bangknk Bank Economic Indicators

Research Department 26 MU 2561
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® GDP nguuszimagls Q2/61 18861 2.1% YoY Az 0.4% QoQ wniansaun 6M/61 1enesa 2.3% YoY

® Q2/61 N13448BNAUAT YAA 674.6 Bn USD 281863 9.9% YoY WANARS 1.1% QoQ N1sudinAuAn yamn 608.5 Bn USD
288169 11.5% YoY uinAsa 3.0% QoQ denaliinanis@n tiuna 66.1 Bn USD iiunaanasaIndaqineaiuteslneu ws
L?m@@Lﬁﬁ”umnmnimmm@u WINRAITUN 7M/61 N1989RaNAUAT YaA 1,585.3 Bn USD 2818A3 13.1% YoY n19tinidi

AuAN ZW’Y] 1,443.4 Bn USD 281n81512 14.4% YoY @QN@SLVﬂ@ﬂW‘Jﬂ’W mum@ 141.9 Bn USD Lﬂuﬂ@LWN%M@’]HT’J\‘IL@EQHN%@\‘I

D

Unau

° m‘”ﬁﬁﬁm%uﬁm (HICP) Q2/61 121ne1813 1.7% YoY uas 1.4% QoQ ©INWNa1Taun 8M/61 agesia 1.6% YoY

M5UsziiuaUALAT BIAENER ALRRY WazAgegn (1] 2551-61)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 5 5 5 5 - Jun-18
Private Consumption (EUR) 5 5 5 5 - Jun-18
Government Consumption (EUR) - 5 5 5 5 - Jun-18
Investment (EUR) - 3 5 5 5 - Jun-18
Export of Goods Value (USD) 4 4 4 4 4 4 Jul-18
Import of Goods Value (USD) 4 4 3 4 4 4 Jul-18
Trade Balance (USD) 4 4 5 4 4 3 Jul-18
Current Account Balance (USD) 4 3 4 4 4 3 Jul-18
International Reserve (USD) 3 4 4 3 4 3 Aug-18
Unemployment Rate 2 Jul-18
HICP 5 Aug-18
USD/EUR Aug-18
FHGRHIV TN 5 BN 4 AAULWFI 3 1hunae 2
ansn1stdasunilassisil (@ 2551-60)
% Average YoY Growth CAGR
GDP (EUR) 0.6 0.6
Private Consumption (EUR) 0.4 0.5
Government Consumption (EUR) 1.1 0.9
Investment (EUR) -0.4 -0.4
Export of Goods Value (USD) 2.6 0.9
Import of Goods Value (USD) 1.7 -0.8
HICP 1.4 1.2
USD/EUR -1.7 -2.8
ﬁm: CEIC, Eurostat lLaz IMF
waewe: 1. GDP nsguinaLElnanaenau n1sgulnAzesiguns nsamuludunindgnins uazdninisdnnu Lﬁu%g@ﬁ;ﬁuq@mmﬁa
2. CAGR fn Compound Annual G‘rowth Rate
3. GDP ua18ita GDP ANNIIANALT
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EA: Quarterly Real GDP Value and Growth
Bn EUR %
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EA: Quarterly Real Private Consumption Value %
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EA: Quarterly Real Government Consumption
Bn EUR Value and Growth %
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EA: Quarterly Real Investment Value and Growth
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GDP nanuszinrels Q2/61 gegadusaus Q1/51 Tnaaanesa
2.1% YoY aenefafasafuilulnsngd 20 uazaenafaies
0.4% QoQ e e AnmafudulnsuraR 21 winfiansaun
6M/61 1R8I 2.3% YoY Vf@f‘f@ﬁﬂdﬁmm?@ﬂwﬁmﬁmﬁumm

1l 51-60 B¢ 8.0% uargeqniiaiiauiudauReaiuest 51-60

n3gUinauilnanialenau Q2/61 gegatiusaud Q1/51 Tae

ALINEIFD 1.3% YoY aeefafanaruldulnsuian 19 uay

T

AEINEIFALNEN 0.2% QoQ aeNeisinAnAaiuflulpsNian 17 uin

NANTUN BM/BT TENEIF0 1.5% YoV 79Tl gananAadslugag

al

A =

Wweafiueesl 51-60 2t 5.4% wazgegailamauiugdaaunaaii

4841) 51-60

nrgUinAresigua Q2/61 qugmﬂuﬁiuwi Q1/51 Tngvanasn
1.1% YoY 2enedaansefuiiulnsunad 21 uazaenefaiie
0.4% QoQ tnamaAnfefuLlulasunaf 22 uinRansan
6M/61 a8nEIFa 1.1% YoY Viif:q\mdqmm?;ﬂslwﬁwLﬁmﬁumm

1l 51-60 ag] 5.3% wargegairaauiudanReaiuest 51-60

nsasnuluguningnnas Q2/61 Qmmﬁuﬁy\mﬁi Q151 Ing
aeneia 2.8% Yoy aunamAananudulnsuiad 8 uay
2880 1.2%  QoQ aenafAndefuilulasunad 3 un
Wanstwn 6M/61 281863 3.1% YoY vig\i?:zgxmdwrﬁhma'ﬂsluﬁw

\eifiuaestl 51-60 o¢ 8.8%

Qz/61 nsgdlnatsinanialentu n1rglinAvesiguna ns
AMUIUEUNINGD199 N19899BNAUATUAZLIETNNIENS Uazddl
WaauAudiaanae i Contribution to GDP Growth (YoY)
M1y 0.7 0.2 0.6 0.4 Uaz 0.2 Ppt ANTNANAL Qe
ANNARTALAREUNNSARR 3T Contribution to GDP Growth (Yov)

Winfiu -0.005 Ppt
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EA: Quarterly Real Export of Goods and
Services Value and Growth
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EA: Quarterly Real Import of Goods and
Services Value and Growth %
Bn EUR o
1,200 15
1,150 10
1,100
1,050 \ 5
3TN LAl
1,000 e 0
950 5
900
850 I" -10
800 Ml ‘ ‘ ‘ ‘ ‘ i 15
2008 2010 2012 2014 2016 2018
‘ mmmm Value (LHS) == YoY (RHS) % QoQ (RHS)
EA: Quarterly Export of Goods Value and %
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EA: Quarterly Import of Goods Value and Growth
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n5ATEnINLsTINA

N138988NAUAY Q2/61 YAk 674.6 Bn USD 2818162 9.9%
YoY wenssiamnsenuilulnungi 9 wianasa 1.1% QoQ nasna

Wupfausn vasanuenasannsen 6 nsuna

NN9a9aaNAUAT LABUW N.A. 61 YAAY 228.4 Bn USD BaneI6in
9.6% YoY 2enesiafasefudluiend 15 usuas 1.4% MoM
MINNANTU 7TM/B1 3aAN 1,585.3 Bn USD anesia 13.1%
Yoy il gendnAniade lutanieaiuaedd 51-60 @ 1,344.5
Bn USD 2gf 17.9% gandndaaihaaiugedt] 57 agines 0.9%

CAGR uazgagaiiamauiudeahaaiueedt] 51-60

nstidinAuAn Q2/61 yyar1 608.5 Bn USD 28ei5ia 11.5% YoY
aenssapasaiuiulasungi 7 wivasa 3.0% QoQ uasiawly

A

ASILIN URIRNUENEIFARRAAANY 6 TMIH4A

N9 1A Ay n.A. 61 YA 207.8 Bn USD 18185a
13.5% YoY aensiansefuiuions 21 uazasnesa 1.2%
MoM ¥1n#Aa1TeU 7M/61 AR 1,443.4 Bn USD 21850
14.4% YoY il gandnAnadelugaiaaiuaesd] 51-60 7
1,278.3 Bn USD 8¢ 12.9% uazgenintdoaimaaiuiedt) 57 ot

LEN 0.7% CAGR
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EA: Quarterly Trade Balance
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EA: Quarterly Current Account Balance
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EA: Quarter-End International Reserve
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EA: Quarterly Average Unemployment Rate
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® AANITA1 Q2/61 LAUAA 66.1 Bn USD iiunasnsaiuiy
Ingsnai 25 iMunaanasain 68.0 Bn USD ludaeimaaiuaesd

now wAuAAIRNIUNINAIN 55.2 Bn USD lulasunanaw

® pan13AI thaw n.A. 61 LAuAA 20.6 Bn USD iiunafasaiu
\duheui 18 iunaanatain 25.3 uay 26.4 Bn USD ludaq
wieaiuredtineu uaziReunaw AMNAAL UINWAITUY 7TM/61

\iuAA 141.9 Bn USD 1iunatiinauann 139.3 Bn USD ludas

a '

a o I :: d” g dl 1 a o
Wwaaniuresiine il ifuaagendiAade lutasnaaiune

1l 51-60 MifiuAa 66.2 Bn USD 11N

® patydiAuazWa Q2/61 \iuna 70.8 Bn USD LiunaRnsaiu

q o

|

Wulmssnai 25 iHupaanasan 72.2 uay 90.1 Bn USD lutaq

a o ) J ° o
weniuaestineay uazlnsunanau muaisu

a a o

alnyTLAUazAA Ao n.A. 61 1iUAA 35.5 Bn USD LAuAA

D

=) LD

aeafuuinoun 18 1NuAAaAAIAIN 47.1 Bn USD ludas

2

o

garuaedtinew uwaAuaaAnTuAIN 31.9 Bn USD luikau
fiaw MINWANI0UN 7M/61 iuAR 196.4 Bn USD (iunaLndy
41N 189.2 Bn USD Tutawineniuaedtinen visil iiunagand

At lutasfeaiuaest 51-60 Aiuna 73.5 Bn USD 81N

o Sunudisasszudivtlezing thau J.u. 61 yaA1 804.4
Bn USD WfiX3181na1n 779.1 Bn USD Tudhaifenfuseddiiey
WHAARININANN 816.2 Bn USD luiAaunau dauiiey .. 61
H@ﬂ"] 786.4 Bn USD amnasuINaNn 796.7 was 788.5 Bn USD

TugaaReiuredtineaw LATRaUAfY AINATML

N19971997U

® §MIIN1991997U Q2/61 1aAE 8.3% AAAIAIN 9.1% LAY 8.6%

Tudaapeaiuredtnes uaslnInaneaw mNaIsU
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EA: Quarterly Average Harmonized Index of

Index Consumer Prices and Growth %
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USD EA: Quarterly Average Exchange Rate
and Growth %
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a o ) o e A 1 a dl
wienurestineu wiviniuheunan uniansnn 7M/61 1ade

¥ v

8.4% @AAAYANN 9.3% MiaLALafuIaITAen el A1NIn

Aeay TR iuaest) 51-60 f 10.3%
ANTINULND
o FatisnAfuitnm (HICP) Q2/61 gegmiusaus Q1/51  Tae

weneIFa 1.7% YoY venasamasafuiulniunah 8 uazaanasn

1.4% QoQ

® HICP 1Aau 4.A. 61 U886 2.0% YoY asnasdasmmaiuLily
WAUN 27 WAZUENEIFD 0.2% MoM #NAANTtul 8M/61 aensisa
1.6% YoY il gandrAnads ludaaneaiuestl 51-60 ot

6.4% uazgeaniiameLiLdaReaiueedt 51-60
Aansuanilasu

e smsuanilasu EUR Q2/61 1ade 1.1812 USD/EUR wdamnT
5.6% YoY wiiAntuRnsenwilulngung 4 uaeauead 4.2%

QoQ fauAaTluATILIn NaIaNLINANTURRAaT 4 TnInng

o §msuaniann EUR tAew 4.a. 61 1ade 1.1651 USD/EUR
8aUANAS 1.5% Yo sauraaifluniausn nasannudsraiy
AARRRU 15 LAAUW LAZERUARY 0.7% MoM WAz 2.9% YTD

YANAANT0N BM/6T 1oAE 1.1977  USD/EUR wiernas 7.5%

Yoy #ail sauAnaqiilefisuiuaedsludaaiiien fuges

11 51-60 1 1.2933 USD/EUR 9¢] 7.4%
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EA: Monthly Export of Goods Value and Growth EA: Monthly Import of Goods Value and Growth .
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EA: Real GDP Value and Growth in 6M
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EA: Real Export of Goods and Services Value
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Bn USD EA: Trade Balance in 7M Bn USD EA: Current Account Balance in 7M
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EA: Quarterly Real Private Consumption Value

EA: Quarterly Real Government Consumption
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EA: Monthly Current Account Balance EA: Month-End International Reserve
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EA: Average Unemployment Rate
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EA: Accumulated Real Investment Value
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EA-TH: Average Export of Goods Value

EA-TH: Accumulated Export of Goods Value
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2016 2017 2018
Q3 Q4 Ql Q2 Q3 Q4 Q1 Q2 May Jun Jul Aug

2016 2017 2018f

Real Sector
Nominal GDP (SA, Bn USD) 11,914.9|12,734.5| 14,361.5| 3,007.8| 2,924.1| 2,941.3| 3,116.3| 3,316.8( 3,360.0| 3,528.4| 3,406.4 - - - -
Real GDP (SA, % YoY) 1.9 25 2.2 1.7 20 2.0 25 2.8 2.7 24 21 - - - -
- Private Consumption (SA, % YoY) 1.9 1.7 - 1.8 1.9 1.6 1.8 1.9 15 1.6 1.3 - - - -
- Government Consumption (SA, % YoY) 1.9 1.2 - 18 1.6 1.0 11 1.3 12 11 11 - - - -
- Investment (SA, % YoY) 3.8 2.8 - 55 4.0 2.7 3.6 2.4 2.6 3.4 2.8 - - - -
Real GDP (SA, % QoQ) - - - 0.3 0.8 0.7 0.7 0.7 0.7 0.4 0.4 - - - -
- Private Consumption (SA, % QoQ) - - - 0.3 0.6 0.4 0.5 0.4 0.2 0.5 0.2 - - - -
- Government Consumption (SA, % QoQ) - - - 0.2 0.3 0.2 0.4 0.4 0.2 0.1 0.4 - - - -
- Investment (SA, % QoQ) - - - 1.0 13 -0.6 1.9 -0.1 1.4 0.3 1.2 - - - -
GDP Per Capita (USD) 31,800.0( 32,800.0 - - - - - - - - - - - - -
Population (Mn Persons) 340.7 341.5 - - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 10.0 9.1 8.4 9.9 9.7 9.5 9.1 9.0 8.7 8.6 8.3 8.2 8.2 8.2 -
External Trade
Export of Goods (Bn USD) 2,260.5 2,496.9 -| 563.4| 5734 5789| 6139 6319 6722 6823 6746 2217 231.7| 2284 -
- % YoY 0.2 10.5 = 0.08 11 7.2 5.2 12.2 17.2 17.9 9.9 3.4 8.1 9.6 -
Import of Goods (Bn USD) 1,967.5| 2,230.7 - 489.1 498.3 533.0 545.9 559.1 592.8 627.1 608.5 202.3 205.3 207.8 -
- % YoY -1.2 13.4 - -15 1.5 10.3 9.9 14.3 19.0 17.7 11.5 4.9 10.9 13.5 -
Trade Balance (Bn USD) 293.1 266.3 - 743 75.2 45.9 68.0 72.9 79.4 55.2 66.1 19.4 26.4 20.6 -
Current Account Balance (Bn USD) 509.1 424.9 460.8| 132.4| 150.1 69.9 722 1428 140.0 90.1 70.8 7.6 31.9 355 -
- % of GDP 4.3 33 3.2 4.4 51 2.4 2.3 4.3 4.2 2.6 2.1 - - - -
International Reserve (Bn USD) 745.9 803.1 - 811.4 745.9 776.8 779.1 796.7 803.1 829.7 804.4 816.2 804.4 788.5 786.4

External Debt (Bn USD) - - - - - - - - o - - - - - -
- % of International Reserve - - - - - - - - > > - - - - -
Number of Tourists (Mn Persons) - - - - - - - - = = - - - - -

- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 23 3.7 ° 2.7 2.0 4.1 3.6 3.7 3.2 4.0 - - - - -
Government Expenditure (% YoY) 1.2 2.4 - 2.4 0.4 19 3.3 1.7 2.6 2.1 - - - - -
Fiscal Balance (Bn USD) -180.8 -112.3 - -45.4 -17.0 -62.6 -21.4 -19.4 -8.9 -45.5 - - - - -
- % of GDP -15 -0.9 - -15 -0.6 -21 -0.7 -0.6 -0.3 -13 - - - - -
Government Debt (Bn USD) 10,126.6 11,621.2 -(10,754.1110,126.6{10,380.3(11,147.0{11,517.1(11,621.2|12,050.7 - - - - -
- % of GDP 89.0 86.7 84.2 89.8 89.0 89.2 89.1 88.1 86.7 86.8 - - - - -
Inflation (% YoY)
HICP 0.2 1.5 1.5 0.3 0.7 1.8 1.5 1.4 1.4 1.3 1.7 1.9 2.0 2.1 2.0
PP -2.2 3.1 - -1.9 0.4 4.0 3.3 2.4 2.5 1.8 2.8 3.0 3.6 4.0 -
Financial Sector (Period End)
Total Loans (% YoY) 1.3 0.7 - 0.8 1.3 1.2 1.0 0.8 0.7 0.7 2.2 22 2.2 2.7 -
Total Deposits (% YoY) 3.7 25 = 3.1 &7/ 2.8 23] 3¥3] 25 1.9 3.4 29 3.4 3.6 -
L/D Ratio (%) 97.5 95.8 = 98.2 97.5 96.9 96.2 95.8 95.8 95.7 95.0 95.8 95.0 95.3 -
Stock Market (Period End)
DJ Euro Stoxx 50 3,290.5| 3,504.0 -| 3,002.2| 3,290.5| 3,500.9| 3,441.9| 3,594.9( 3,504.0| 3,361.5( 3,395.6| 3,406.7| 3,395.6| 3,525.5| 3,392.9

Trade Value (Mn USD/Day) - - - - = = - - - - - - - - -
Market Capitalization (Bn USD) - - - = = 5 - - - - - - - - _
Bond Market (Period End, % pa)

2-Year Government Bond Yield -0.42 -0.47 - -0.40 -0.42 -0.37 -0.39 -0.43 -0.47 -0.36 -0.12 -0.25 -0.12 -0.19 -0.04
10-Year Government Bond Yield 1.29 0.88 - 0.74 1.29 1.46 1.07 1.11 0.88 1.17 1.29 1.24 1.29 1.20 1.37
Interest Rate (Period End, % pa)

Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Marginal Lending Rate 0.25 0.25 - 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
Deposit Facility -0.40 -0.40 - -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40
Exchange Rate (Period Average)

USD/EUR 1.1032 1.1370 -l 1.1135( 1.0707| 1.0681| 1.1188| 1.1786| 1.1827| 1.2331| 1.1812| 1.1699| 1.1658| 1.1736| 1.1651
JPY/EUR 120.44| 127.30 -] 114.31] 119.62] 120.11| 124.64| 131.11{ 133.36] 132.49| 129.50| 127.33[ 129.04| 130.84| 129.05

Source: International Financial Statistics and CEIC

Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans indicates Monetary Financial Institutions (MFIs) assets including enterprises and individuals.
3. Total Deposits indicates Monetary Financial Institutions (MFIs) liabilities including enterprises and individuals.
4. % of GDPis calculated from Nominal GDP.
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