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® GDP anig~ Q3/61 281261 3.0% YoY uax 0.9% QoQ wndiungna 1a1esa 3.5% QOQAR ¥NWANTw1 IM/6T Banesa
2.8% YoY

a v

A1A1 YaA1 639.7 Bn USD

al

® Q2/61 N1349@@NAUAT AT 429.4 Bn USD 2818163 11.2% YoY WAL 6.2% QoQ n13uLin
22D 8.5% YoY uaT 5.9% QoQ Adnaliinanisdii 190 210.4 Bn USD 11anatisduwaIndouneaiuaesnen wazlnsuna
naw MINAangen 8M/61 N1sdeaanduii yam 1,107.9 Bn USD 2e85ia 9.4% YoY n1atindindudin yamn 1,686.7 Bn USD

WEEFD 9.4% YoY danaliinan1afn 29ana 578.8 Bn USD 11anatNIuNInaInNdaimsaiuaestiiey

° &TSﬁﬁmmﬁjﬁIﬂﬂ (CPI) Q3/61 2121813 2.6% YoY 1az 0.3% QoQ WINWANTUI 9M/61 UeN8IFin 2.5% YoY

M5UsziiuaUALAT BIAANER ALRRY WazAgegn (1] 2551-61)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
Real GDP (USD) - 5 5 5 5 - Sep-18
Private Consumption (USD) - 5 5 5 5 - Sep-18
Private Investment (USD) - 5 5 5 5
Government Consumption and 4 3 3 4
Investment (USD)
Export of Goods Value (USD) 4 4 4 4
Import of Goods Value (USD) 4 4 4 4
Trade Balance (USD) 2 2 2 2
Current Account Balance (USD) 3 3 3 3
International Reserve (USD) 3 3 3 3
Unemployment Rate
CPI
EUR/USD
JPY/USD
NINUMR; 5 BN 4 AU WY 3 1hunaw 2 AU
ansnisidasunidassieil @ 2551-60)
% Average YoY Growth CAGR

Real GDP (USD) 15 1.6

Private Consumption (USD) 1.7 1.9

Private Investment (USD) 2.0 2.6

Government Consumption and 01 0.2

Investment (USD) ' '

Export of Goods Value (USD) 3.5 1.9

Import of Goods Value (USD) 2.6 1.1

CPI 1.7 15

EUR/USD 2.2 29

JPY/USD 0.1 09

ﬁm: National Bureau of Economic Analysis, US Treasury Department, Federal Reserve, Congressional Budget Office, CEIC uag IMF
wewe: 1. GDP neglinatiinanialentu nsamuludunindgniesniaentu maguinazesizuna nsawuluguningnnaseesizung uazdnsniadewu Lﬂu‘imﬂﬂﬁ;ﬁuq@mmﬁﬁ
-
2. AR A9 Annual Rate
3. CAGR A Compound Annual Growth Rate
4. GDP manefie GDP musnAAsi
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US: Quarterly Annualized Real GDP Value
and Growth
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US: Quarterly Annualized Real Private

Consumption Value and Growth
Bn USD

13,000 - r6

12,500 -
12,000 -

11,500 -
A

11,000

10,500 -

10,000 T T T T
2008 2010 2012 2014

‘ Value (LHS) =% YoY (RHS)

2016 2018
% QOQAR (RHS){

’W B

US: Quarterly Annualized Real Private

Investment Value and Growth
Bn USD
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US: Quarterly Annualized Real Government

Consumption and Investment Value and Growth
Bn USD
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GDP uarasntlsznaundrany

® GDP auigy Q3/61 gagausiausd Q1/51 Tnaaenasa 3.0% Yoy

seneaRasefuilulasnad 36 uazaenafaiiies 0.9% QoQ
v fnsefuiulasunai 18 mndfuggnia aa1as9
3.5% QOQAR 1ensfafnsefuiulnsunad 18 winRanson
9IM/61 818IF3 2.8% YoY ﬁaﬁqmdwﬁmaﬁﬂuﬁwLﬁmﬁ’u
2041 51-60 8t 12.4% uargegaiiialfiauiuganieafuse

1 51-60

n3gUlnaidlnanimAentu Q3/61 gegaiiusans Q1/51 tng

Y8862 3.0% YoY aunedainmanuidulnsunan 35 waz

o DA

8 1.0% QoQ aensfafasefullulnsunadl 35 wndsy
08NA 28R 4.0% QOQAR anssRnsefuiilasunad a5
NINNANTUN OM/BT B8EFD 2.7% YoV Viﬁﬁyzgqndqmm?iﬂ
Tudaaiieniuaesd 51-60 g 14.0% wazgeqaiiiefiaurty

Faapeafuaastl 51-60

n1aanuluRUNINgn199AALENTY Q3/61 U8NHAY 5.0% YoY
YensifaRAmaiuTlulnINNaT 34 wAvAsILAEs 0.1% QoQ MR
luadansn nasannuanamafafany 9 tnsuna uindsu

fgN1a UARILNES 0.3% QoQAR uaraLluATaLsn na3aIn

a o o

YUUFIRAFDTIL 'IOVL[E]?N’]@ PINNWANTUN IM/B1 UBNFA

v v
o a g 1

5.3% YoY ¥l gandnAeds ludasthaaiuaesl 51-60 agda

26.0% WATAIAALNa e LR UTLAsTuaest 51-60

a - q

nguinauaznisanuluduningninsresiguna Q3/61
e85 2.4% YoY agadafnsenulilulnsuiain 4 uas

AeNeAALNEN 0.8% QoQ AtneiFaRnfanwulaINIaN 4 uan

o o

UFuggnia 2e186a 3.3% Q0QAR wenesaAnfanululnsNng

¥ v '
o a '
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Tugaaienriuaedl] 51-60 agien 0.4% wazgandidaaimeaiu

1041 58 @¢] 1.0% CAGR
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US: Quarterly Annualized Real Export of Goods

and Services Value and Growth
Bn USD
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US: Quarterly Annualized Import of Goods and
Services Value and Growth
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US: Quarterly Export of Goods

Bn USD Value and Growth
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US: Quarterly Import of Goods
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Q3/61 n12gdlnatdlnAniAlenai nsaaulugunindgnnas
nmaeny nrgdinauaznisasuluduningannsresiguna
LATANNARIALABRUNSARA 5 Contribution to GDP Growth
(YoY) Winfiu 2.1 0.9 0.4 LAz 0.1 Ppt AMNATAL 20T N3
d90anAuf1uarLiin1sqns § Contribution to GDP Growth

(YoY) winfiu -0.5 Ppt

N15A1TEUINaLsEINA

N1989aNAUAT Q2/61 AR 429.4 Bn USD gagAtiLIAIWA
Q1/51 Inguenesia 11.2% YoY venasannsanuilulnsunan 7

LAZULN8FD 6.2% QoQ

n19d9aandufii thau 4.A. 61 YAA1 140.2 Bn USD 1812167
8.0% YoY aenasiafaseiuiusenn 22 uazaenasia 4.5% MoM

UINAANTN 8M/BT 3R 1,107.9 Bn USD 2818512 9.4% YoY

andnaeds lutaapeniuaadil 51-60 A 953.8 Bn USD

2] 16.2% ganINTaaRLaiuLest) 57 agive 0.6% CAGR uaz

sgpLiauiUtaAsfuYedl 51-60

N3 dNAUAT Q2/61 AR 639.7 Bn USD gagAusivus
Q1/51 Tnsiusnsisia 8.5% YoY venefamnsaruulnsunan 7

LAZUNEIRD 5.9% QoQ

N3t dN8udn 1hau a.A. 61 yaA1 224.3 Bn USD 4940
dusausideu e, 51 aeaEnua 10.2% Yoy aenaanseriu
Tudienil 22 wazaenesia 2.6% MoM winfiansni 8M/61 YA
1,686.7 Bn USD 1&1¢/513 9.4% YoY v%q?:@‘qndwﬁwa?iﬂluﬁw
WFearueestl 51-60 i 1,433.9 Bn USD 2] 17.6% 440479
{Aaafurest) 57 agf 1.7% CAGR uazgeamiiiaifiauiudag

WRenfuYestl 51-60
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US: Quarterly Trade Balance AANITAT Q2/61 11AAA 21”0.4 Bn USD 11ananasafuLily
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US: Quarterly Current Account Balance
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US: Quarterly Average Consumer Price
Index and Growth
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US: Quarterly Average Exchange
Rate and Growth
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US: Monthly Export of Goods

US: Monthly Import of Goods
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US: Average Annualized Real GDP Value and
Bn USD Growth in 9M
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US: Average Annualized Real Private
Consumption Value and Growth in 9M
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US: Average Annualized Real Private Investment
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US: Average Annualized Real Government
Consumption and Investment Value and Growth
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US: Average Annualized Real Export of Goods
Bn USD and Services Value and Growth in 9M
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US: Trade Balance in 8M
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US: Current Account Balance in 6M
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US: Quarterly Annualized Real GDP Value US: Quarterly Annualized Real GDP Growth
Bn USD % YoY
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US: Monthly Import of Goods Value

US: Monthly Trade Balance
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US: Average Annualized Real GDP Value US: Annualized Real GDP Growth
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US: Average Import of Goods Value

US: Average Trade Balance
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US: Accumulated Export of Goods Value

US: Accumulated Import of Goods Value
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US-TH: Monthly Export of Goods

US-TH: Export of Goods
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US-TH: Quarterly Export of Goods US-TH: Monthly Export of Goods Value
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US-TH: Average Export of Goods Value

US-TH: Accumulated Export of Goods Value
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2016 2017 2018
2016 2017 2018f
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Jun Jul Aug Sep
Real Sector
Nominal GDP (SA, Bn USD) 18,707.2|19,485.4|20,513.0( 4,744.8| 4,790.6| 4,839.8( 4,897.0| 4,958.0| 5,010.3 5,103.0| 5,164.8 - - - -
Real GDP (SA, % YoY) 1.6 22 29 1.9 19 21 23 25 2.6 29 3.0 - - - -
- Private Consumption (SA, % YoY) 2.7 2.5 - 2.8 2.6 25 2.4 2.7 2.4 2.6 3.0 - - - -
- Private Investment (SA, % YoY) 1.7 4.8 - 24 4.3 4.7 4.6 5.7 5.2 5.8 5.0 - - - -
- Government Consumption and Investment 14 01 B 0.9 01 01 04 01 07 13 24 ) . . .
(SA, Bn USD)
Real GDP (SAAR, % QoQ) - - - 1.8 1.8 3.0 2.8 2.3 2.2 4.2 3.5 - - - -
- Private Consumption (SAAR, % QoQ) - - - 2.6 1.8 2.9 22 3.9 0.5 3.8 4.0 - - - -
- Private Investment (SAAR, % QoQ) - - - 1.7 9.9 4.3 2.6 6.2 8.0 6.4 -0.3 - - - -
- Government Consumption and Investment
A B0 USD) P - - |4 o2 08 0o 10| 24| 15| 25 33 - - - -
GDP Per Capita (AR, USD) 57,796| 59,773| 62,518 58,471 58,942| 59,449| 60,035 60,665| 61,209| 62,240 62,872 - - - -
Populations (Mn Persons) 254.7 256.1 - 254.7 254.4 255.0 255.6 256.1 257.1 257.6 258.3 257.6 257.8 258.1 258.3
Labour Market
Unemployment Rate (SA, %) 4.9 4.4 3.8 4.7 4.7 4.3 4.3 4.1 4.1 3.9 3.8 4.0 39 39 3.7
Unemployed Persons (SA, Mn Persons) 7.5 6.6 - 7.5 7.2 7.0 6.8 6.6 6.6 6.6 6.0 6.6 6.3 6.2 6.0
External Sector
Export of Goods (Bn USD) 1,457.0| 1,553.4 - 379.7 374.2 386.0 383.4 409.8 404.3 429.4 - 145.8 134.1 140.2 -
- % YoY -3.6 6.6 - 1.9 7.6 58 5.2 7.9 8.0 11.2 - 9.4 9.2 8.0 -
Import of Goods (Bn USD) 2,208.0| 2,360.9 - 571.9 554.3 589.9 593.3 623.4 604.1 639.7 - 214.4 218.6 224.3 -
- % YoY -2.9 6.9 - 1.6 7.1 6.9 4.6 9.0 9.0 8.5 - 7.2 12.9 10.2 -
Trade Balance (Bn USD) -751.1] -807.5 -l -192.2] -180.1] -203.9] -209.9| -213.6| -199.8| -210.4 - -68.6 -84.5 -84.1 -
Current Account Balance (Bn USD) -432.9| -449.1( -515.8( -106.0 -84.8] -133.9| -114.2| -116.2 -93.8( -118.7 - - - - -
- % of GDP -2.3 -2.3 -2.5 -2.2 -1.8 -2.8 -2.3 -2.3 -1.9 -2.3 - - - - -
International Reserve (Bn USD) 117.3 123.3 - 117.3 118.8 122.0 123.9 123.3 126.5 1251 - 125.1 124.7 124.5 -
External Debt (Bn USD) 18,025.1|19,019.3 -18,025.1]18,286.5/18,624.0(18,941.5|19,019.3|19,180.9(19,306.6 - - - - -
- % of International Reserve 15,362.5|15,423.6 -115,362.5(15,393.6(15,263.7|15,292.3|15,423.6(15,161.5(15,433.0 - - - - -
Number of Tourists (Mn Persons) 76.4 76.9 - 18.9 16.4 19.0 222 19.3 17.7 6.9 - - - - -
- % YoY -1.8 0.7 & -0.6 -1.7 1.8 0.2 2.3 8.1 -63.7 - - - - -
Government Sector
Government Revenue (% YoY) -1.0 3.1 - -3.2 3.1 4.2 1.2 3.9 -0.7 0.9 -2.4 -6.6 -2.9 -3.2 -15
Government Expenditure (% YoY) 1.9 53 - -3.1 9.8 10.6 -35 4.6 5.0 2.0 1.1 -8.8 9.9 29.7 -34.1
Fiscal Balance (Bn USD) -581.7| -680.8 -| -209.8] -317.0 3.8 -142.6( -225.0| -374.7 -7.4( -171.9 -74.9 -76.9( -214.1) 1191
- % of GDP -3.1 -35 - -4.4 -6.6 0.1 -2.9 -4.5 -7.5 -0.1 -3.3 - - - -
Government Debt (Bn USD) 19,976.8|20,492.7|21,772.7(19,976.8|19,846.4|19,844.6(20,244.9|20,492.7(21,089.6|21,195.1|21,516.1| 21,195.1(21,313.1|21,458.9(21,516.1
- % of GDP 106.8( 1052 106.1f 106.8] 103.6/ 103.0| 104.5| 105.2 105.2| 104.8( 105.6 - - - -
Inflation (% YoY)
CPI 1.3 2%l 24 1.8 25 19 2.0 21 22 244 2.6 29 29 2.7 23
Core CPI - - - - - - - - - - - - - - -
PPI -2.7 4.4 - 0.8 5.1 4.2 3.7 4.6 4.0 4.9 4.9 55 5.8 4.7 4.3
Financial Sector (Period End)
Total Loans (% YoY) 6.6 3.8 - 6.6 4.8 3.8 35 3.8 4.3 4.9 45 4.9 4.8 4.6 45
Total Deposits (% YoY) 5.0 45 - 5.0 4.9 4.2 45 45 3.4 3.9 31 3.9 3.6 33 3.1
L/D Ratio (%) 76.3 75.8 - 76.3 75.3 76.2 75.9 75.8 75.9 77.0 76.9 77.0 76.9 76.8 76.9
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
Stock Price Index (DJIA) 19,762.6(24,719.2 -[19,762.6|20,663.2|21,349.6(22,405.1|24,719.2|24,103.1(24,271.4(26,458.3| 24,271.4| 25,415.2( 25,964.8| 26,458.3
Trade Volume (Mn USD/Day) 69.2 62.9 - 66.9 64.4 64.5 59.3 63.4 82.6 72.4 66.4 79.6 64.4 60.7 74.2
Market Capitalization (Mn USD) - - - - - - - - - - - - - - -
Bond Market (Period End, % pa)
3M Treasury Bill Yield 0.51 1.34 - 0.51 0.75 1.00 1.05 1.34 1.73 1.94 2.17 1.94 1.99 2.07 2.17
10Y Treasury Bond Yield 2.49 2.40 - 2.49 2.48 2.19 2.20 2.40 2.84 291 3.00 291 2.89 2.89 3.00
Interest Rate (% pa)
Policy Rate (Fed Funds Rate) (Period End) 0.55 1.33 - 0.55 0.82 1.16 1.06 1.33 1.67 191 2.18 191 191 191 2.18
Prime Lending Rate (Period Average) 3.51 4.10 - 3.55 3.79 4.04 4.25 4.30 453 4.80 5.01 4.89 5.00 5.00 5.03
Exchange Rate (Period Average)
EUR/USD 0.9040| 0.8870 -| 0.9276] 0.9382| 0.9095( 0.8511| 0.8491| 0.8137( 0.8390( 0.8596| 0.8562| 0.8558( 0.8660| 0.8571
JPY/USD 108.76| 112.14 -l 109.45( 113.57| 111.08| 111.01 112.89| 108.30| 109.14| 111.54| 110.06| 111.52 111.00| 112.10
THB/USD 35.28| 33.92 -| 35.39] 35.10| 34.30( 33.36| 3291| 3154 3192 3295| 3249| 3327 33.01] 3258
Source: National Bureau of Economic Analsis, US Treasury Department, Federal Reserve, Congressional Budget Office, CEIC and IMF
Note: 1. Total loans and total deposits include only Commercial Banks.
2. % of GDPis calculated from Nominal GDP.
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