o

o GDP Wadtlud Q1/58 ae1816i7 5.2% YoY waniasa 8.6% QoQ

waz 5.5% QoQ dnaliinanisin 11naa 1.4 Bn USD 1anaanasandaufeaiuaeddines uazlnsunaneu

o gatispngiisina (CPI) Q1/58 1en86ia 2.4% YoY waz 0.2% QoQ WINAA9tW 4M/58 1enisia 2.4% YoY

® Q1/58 N194988N YAAT 14.2 Bn USD UARLEs 0.2% YoY Uaz 5.8% QoQ n13idin yarn 15.7 Bn USD %Asa 4.1% YoY

N191ssliUAUALAT BIAIANER ANLRRE UazANgegn (1 2548-58)

All Periods

Same Periods

Quarter

Real GDP (PHP) -

Private Consumption (PHP) -

Government Consumption (PHP) -

Investment (PHP)

Export Value (USD)

Import Value (USD)

Trade Balance (USD)

Current Account Balance (USD)*

Worker Remittances (USD)*

International Reserve (USD)

Unemployment Rate

CPI

Core CPI

PHP/USD

NUELUG:

3

Larsdssdududuen Sodenan Anads wazagean (I 2547-57)

v
AU
1hunany
Aauzosn
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Quarter

Latest

Mar-15

Mar-15

Mar-15

Mar-15

A Bangko Sentral ng Pilipinas, National Accounts of the Philippines, CEIC lLag IMF

uneLR: 1. CAGR 7 Compound Annual Growth Rate

2. GDP ¥{181i GDP mN3IANASH
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ansnaulasuuilasseil G 2548-57)

% Average YoY Growth CAGR
Real GDP (PHP) 5.3 5.4
Private Consumption (PHP) 4.6 4.6
Government Consumption (PHP) 5.9 6.2
Investment (PHP) 6.1 6.4
Export Value (USD) 55 4.6
Import Value (USD) 4.8 3.6
Worker Remittances (USD)" 13.3 12.7
CPI 4.6 4.4
Core CPI 4.2 4.0
PHP/USD -2.2 -2.3
lfasnsuldnuuilasad (1 2547-57)
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30

GDP uarasntlsznaundrany

o GDP Wadtlud Q1/58 281869 5.2% YoY 2818R5AAANY

dulnsnnah 41 usiuasia 8.6% QoQ 19 gandnAaaelugas
et 48-57 a¢0ie 33.5% uargegaidaiiauiudag

WA WYt 48-57

341 49-58 TunAazil GDP Q1 Anndnlmnsnnaneu Inaunsna

1248l 9.2% QoQ

nsgUlnatisinaniAenTu Q1/58 2enefa 5.4% YoY 2ee6a
Ansaduilulnsunan 41 usnasia 12.8% QoQ M9l genan
Avade TudauReiueest 48-57 og0 31.1% uazgegaiile

Wauiudaaasaiuwesl 48-57

1991 49-58 Tuwsiazll n1sgilinatdlnaniaenay Q1 Aanda

Tnsunanan lnavasa@as 13.5% QoQ

n119UlnAR95TUNA Q1/58 AENEIfD 4.8% YOY UATIENEAD
04 24.9% QoQ 7198 gandrAnads ludauneniuresl 48-57
g9 35.7% ganandoaineaiuaesll 53 atf 4.0% CAGR waz

qegaiilaiieunutosneniulesi) 48-57

4991 49-58 luusiazll negllnezes¥guna Q1 gandalnsung

neu Insuenssaeas 22.6% QoQ

nsaeuludunIngnnas Q1/58 va1esia 10.1% Yo 281869
Anslaiuiiulnsnian 13 usnasa 2.0% QoQ M9il ganan
Avadelutdoansaiuaesl 48-57 aefiie 44.7% UazgegaLile

Wauiudaasafuredil 48-57

Q1/58 nsglnatizlnaniaenty nsguinAresizuna ns
asnuludunindnnog dowdanuulasdudipunie uaz
AYNNARTIALARBLNNIEAR 3 Contribution to GDP Growth (YoY)
Winfiu 3.7 Ppt 0.5 Ppt 2.3 Ppt 0.3 Ppt Waz 0.2 Ppt AMNAAL
T N19ENRaNgNa i Contribution to GDP Growth (YoY) winfiu

-1.8 Ppt

3 SWIRSNTaNw

Bangkok Bank




SWwWn1snIImu

Bangkok Bank

Research Department

PH: Economic Report
Economic Indicators

2 {gune 2558

PH: Quarterly Export Value and Growth
Bn USD %
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PH: Quarterly Import Value and Growth
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PH: Quarterly Trade Balance
Bn USD
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PH: Quarterly Current Account Balance
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N15A1TEUINaLsEINA

® n13deRan Q1/58 yar 14.2 Bn USD uasaLies 0.2% YoY

wasaLiluafann uasanaaaafnsany 12 lnsuna uas
WARY 5.8% QoQ a8 gandnAed ludasihaniueesl 48-57
#111.8 Bn USD agfiiv 21.2% uazgendngaaipeniuuesd) 55 ag)

3.4% CAGR

n19dsaan thaw 1.A. 58 YaA1 5.4 Bn USD 281859 2.1% Yo

Wag 19.1% MoM

n1317Ld1 Q1/58 yyarin 15.7 Bn USD MAAD 4.1% YoY WAz
5.5% QoQ 74l gandnAnads ludasaaineesl 48-57 7

13.3 Bn USD ag 17.9% wsi lndiassiudaaneniuaest) 54

n1stindin thiaw §.A. 58 yaA1 5.1 Bn USD #AR9 6.8% YoY

wWaz 4.5% MoM

AANITAT Q1/58 1IAAA 1.4 Bn USD 1nnaanassnsariuiilu
IReNNaf 3 11AAAAAAIAIN 2.1 WAL 1.5 Bn USD Tudas
S o =~ . o o o ° :

wenfuredtineu uarlnsnianen auaAL 3l 21aRaAING

At lutdauneniueedt] 48-57 fi1mana 1.6 Bn USD

AANI3AN Lhaw H.A. 58 AuAA 0.3 Bn USD watuaniuzand
11004 0.2 4az 0.8 Bn USD ludosihaariuaeslnen uaviheu

91 ANNAAU

AAUTYTAUATAR Q4/57 1iuAa 4.7 Bn USD iunasnsiaiuily
I3san 11 1AunaWNIUAIN 3.3 uwaz 3.4 Bn USD lutas

= o o 1 o o = =
weniuaastlneuw uazlnsunaneu muaiau mniaisan 1 57

a "o

{una 12.7 Bn USD iunasasaiiudutli 11 fugaisaiuain

Q

¥ v
o a

11.4 Bn USD lulliaw el iiunagandiaAadall 47-56 7
\iuga 5.8 Bn USD uaziiunageqaiileiauiutl 47-56

Q

a o A

WAUAEWA LABY §.A. 57 LAUAA 1.4 Bn USD LiUAA

=20

Aoy

o)

peiaiulwhaui 8 iugainauann 1.1 Bn USD ludaq

=)

P a &

Wwaanuresilney wiiiunaanadniiaaain 1.5 Bn USD 1u

Q

A 1
LABUNAU
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PH: Quarterly Worker Remittances o Sulauainusaauludietszing Q4/57 yarn 7.4 Bn USD

Value and Growth %

60 gaaatusiaus Q1/47 Tneaanesia 4.8% YoY e1esaRnseny

60 dulnsnnah 44 uazaanesa 6.8% QoQ 1enasfnseiuiy
40 Imannad 3 uaniiansun 1 57 yarn 27.0 Bn USD 2818167
20 6.3% YoY aenesamasaiuiuiln 11 sl gandiAiafeves

1] 47-56 11 18.1 Bn USD 2¢/714 49.1% wazgegaidlaiiauniy
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o Fulawanussnulusineszin hiew 5.0. 57 gegailisusiphow
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45 4
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PH: Quarter-End International Reserve u.A. 47 Tagyyarn 2.6 Bn USD 1818163 6.1% YoY 181869

Ansaruiluneun 84 wazasnesa 9.1% MoM

o Sunud19edsridnilsziva 1hau 1.8, 58 YA 80.9 Bn USD

WANAUAIN 79.8 WAT 80.5 Bn USD ludqsiasniuaastinels way

AaUNaN ANNANAL
ls]lllllllll‘ N1997199U
0 T T T T

2005 2007 2009 20m 2013 2015 o §H3IN1991997% Q1/58 g7l 6.6% AARIAIN 7.5% LuTa9
Fenfumastiieu wiifinduann 6.0% Wlnsunarew v andd
PH: Quarterly Unemployment Rate sk °
o AnednlutaReniuLedl 48-57 11 7.9% uazAngaileiiauniy
1 TaiReaiuaedtl 48-57
10 [y a 2
ARTINULND
9
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7 o a | e ] o
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® CPIifaw 1.2, 58 gagatiusicusifnan u.a. 48 lanaenusa
PH: Quarterly Average Consumer Price - J
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e nd LHS) om0 YoY (RHS % RHS o o a A i
| ndex (LtHS) 6 YoY (RHS) QoQ (RHS)| WAZANEFD 0.9% QoQ UenssaRnsanululnIungh 9

5 SWIRSNTaNw

Bangkok Bank



SLEIRTSNFJmnn

Bangkok Bank

Research Department

PH: Economic Report
Economic Indicators

2 {gune 2558

PH: Quarterly Average Core Consumer Price

Index Index and Growth
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PH: Quarterly Average Exchange Rate

PHP and Growth
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]
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1l 48-57

AanTILantUasy

v
=&
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PH: Monthly Export Value and Growth PH: Monthly Import Value and Growth
Bn USD % %
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PH: Monthly Average Exchange Rate and G

rowth

PH: Real GDP Value and Growth in Q1
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PH: International Reserve in Apr

PH: Unemployment Rate in Q1
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PH: Yearly Real Investment Value

and Growth
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PH: Yearly Average Consumer Price PH: Yearly Average Core Consumer Price
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PH: Quarterly Real Private PH: Accumulated Real Private
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PH: Monthly Import Value
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PH: Quarterly Unemployment Rate PH: Accumulated Real Investment Value
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LATRITLATHNAdATY

2013 2014 2015
2013 2014 2015f
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Feb Mar Apr May
Real Sector
Nominal GDP (Bn USD) 2717 284.8 308.0 68.3 64.0 74.7 64.2 71.2 69.6 79.8 68.4 - - - -
Real GDP (% YoY) 7.1 6.1 6.7 7.9 6.8 6.1 5.6 6.7 5.5 6.6 5.2 - - - -
- Private Consumption (% YoY) 5.6 5.4 - 5.0 6.3 5.8 6.1 5.7 4.9 5.0 5.4 - - - -
- Government Consumption (% YoY) 5.0] 1.7 - 9.4 4.3] -2.8 1.9 0.0 -2.5 9.4 4.8 - - - -
- Investment (% YoY) 12.2 6.8 - 13.9 9.7 8.2 1.7 6.9 10.7 8.0 10.1 - - - -
Real GDP (% QoQ) - - - 7.9 5.4 11.7 7.4 9.0 6.4 12.8 8.6 - - - -
- Private Consumption (% QoQ) - - - 5.0 -2.7 19.6 -13.2 4.6 -3.4 19.7 -12.8 - - - -
- Government Consumption (% QoQ) - - - 20.8 -21.0] -18.1 30.4 18.6 -23.1 -8.0 24.9 - - - -
- Investment (% QoQ) - - - -8.1 0.7 14.4 -3.9 -3.4 4.2 11.6 -2.0 - - - -
GDP Per Capita (USD) 2,766.7| 2,850.1 3,037.1 696.5 650.8 755.5 646.6 714.4 695.4 793.7 677.3 - - - -
Populations (Mn Persons) - - 101.4 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 7.1 6.8 6.2 7.5 7.3 6.4 7.5 7.0 6.7 6.0 6.6 - - - -
External Sector
Export (Bn USD) 56.7 62.1 - 14.1 14.9 14.3 14.3 16.0 16.7 15.1 14.2 4.5 5.4 - -
-% YoY 8.8 9.5 - 1.8 11.4 19.3 6.6 12.9 12.6 5.7 -0.2 -3.0 21 - -
Import (Bn USD) 62.4. 65.4 = 15.3 16.8 15.9 16.3 15.3 17.2 16.6 15.7 5.4] 5.1 - -
- % YoY 0.5] 4.8 = 0.2 7.8 0.6 13.2 -0.3 2.5] 4.5 -4.1 10.2 -6.8 - -
Trade Balance (Bn USD) -5.7 -3.3 - -1.2 -1.9 -1.6 -2.1 0.7 -0.5 -1.5 -1.4 -0.8 0.3 - -
Current Account Balance (Bn USD) 11.4 12.7 17.0 3.0 1.4 3.3 1.5 3.1 3.4 4.7 - - - - -
- % of GDP 4.2 4.4 5.5 4.4 2.2 4.4 2.3 4.3 4.8 5.9 - - - - -
Worker Remittances (Bn USD) 25.4 27.0 - 6.2 6.4 7.0 6.1 6.6 6.9 7.4 - - - - -
- % of GDP 9.3 9.5 - 9.1 10.0 9.4 9.5 9.3 9.9 9.2 - - - - -
International Reserve (Bn USD) 83.2 79.5 - 81.3 83.5 83.2 79.6 80.7 79.6 79.5 80.5 80.8 80.5 80.9 -
External Debt (Bn USD) - 7.7 - - - - - - 77.1 77.7 - - - - -
- % of International Reserve - 97.7 - - - - - - 96.9 97.7 - - - - -
Number of Tourists (Mn Persons) 4.7 4.8 - 1.1 1.1 1.2 1.3 1.1 1.2 1.2 1.4 0.5 0.5] - -
- % YoY 9.6 3.2 - 11.4 12.1 4.4 3.0 1.3 3.1 5.5 6.3 8.0 7.1 - -
Government Sector
Gowvernment Revenue (% YoY) 11.8 11.2 - 18.8 19.3 8.1 9.4 12.7 15.0 7.6 18.1 10.4 32.3 - -
Government Expenditure (% YoY) 5.4 5.1 - -12.9 -10.4] 8.3 -10.7 -9.0 1.8 -25 -4.3 -8.7 -10.1 - -
Fiscal Balance (Bn USD) -3.8 -1.6 = 0.4] -1.2 -1.4 -1.9 0.7 0.5] -0.9 -0.8 -0.2 -0.4 - -
- % of GDP -1.4 -0.6 - 0.6 -1.8 -1.9 -2.9 0.9 0.8 -1.2 -1.1 - - - -
Government Debt (Bn USD) 139.5 137.9 - 138.5 139.1 139.5 136.2 139.5 140.2 137.9 139.6 139.5 139.6 - -
- % of GDP 51.3 48.4 - 50.7 54.3 46.7 53.1 49.0 50.4 43.2 51.0 - - - -
Inflation (% YoY)
CPI 2.9 4.2 2.1 2.6 2.4 3.5 4.1 4.4 4.7 3.6 2.4 2.5 2.4 2.2 -
Core CPI 2.9 3.0 - 3.0 2.2 2.8 3.0 2.9 3.3 2.8 2.5 2.5 2.7 2.5 -
PPI -7.6 -1.0 - -8.8 -6.5 -4.9 -0.6 -1.1 -0.6 -1.8 -5.3 5.5 5.4 - -
Financial Sector (Period End)
Total Loans (% YoY) 17.2 20.8 - 11.3 14.3 17.2 20.0 20.7 20.6 20.8 15.7 15.1 15.7 - -
Total Deposits (% YoY) 34.1 12.3 - 19.2 29.4 34.1 36.8 25.6 17.3 12.3 10.4 9.0 10.4 - -
L/D Ratio (%) 60.4 64.9 - 64.3 61.7 60.4 60.4 61.8 63.4 64.9 63.3 63.3 63.3 - -
NPLs (% of Total Loan Outstanding) 18.1 14.8 - 22.9 21.9 18.1 18.0 17.6 16.6 14.8 - - - - -
Stock Market (Period End)
PSEi 5,889.8| 7,230.6 -| 6,465.3| 6,191.8| 5,889.8| 6,428.7 6,844.3| 7,283.1| 7,230.6| 7,940.5| 7,730.6| 7,940.5( 7,714.8| 7,580.5
Trade Volume (Mn USD/Day) 238.9 190.5 - 297.5 213.4] 201.7 161.7 192.9 198.7 208.6 229.2 222.4] 228.8 230.6 198.8
Market Capitalization (Mn USD) 268.6 319.4 - 270.4 268.6 268.6 283.0 305.0 317.7 319.4 334.4 334.5 334.4 334.1 324.8
Bond Market (Period End, % pa)
1Y Treasury Reference Rate 0.93 2.70 - 2.19 1.56 0.93 231 1.89 2.17 2.70 2.33 2.13 2.33 2.84 2.49
10Y Treasury Reference Rate 3.80 4.37 - 4.28 3.84 3.80 4.46 4.17 4.35] 4.37 4.17 3.98 4.17 4.31 4.35
Interest Rate (Period End, % pa)
Policy Rate (Overnight RP Rate) 5.50 6.00 - 5.50 5.50 5.50 5.50 5.50 5.90 6.00 6.00 6.00 6.00 6.00 6.00
Policy Rate (Overnight RRP Rate) 3.50 4.00 - 3.50 3.50 3.50 3.50 3.50 4.00] 4.00 4.00 4.00 4.00] 4.00 4.00
Exchange Rate (Period Average)
PHP/USD 42.65 44.45 - 42.28 43.78 43.78 44.94 44.06 44.01 44.80 44.34 44.09 44.80 44.25 44.65
PHP/EUR 56.22 59.04 - 54.58 57.16 59.33 61.50 60.53 58.08 56.07 50.09 50.22 48.23 47.94 49.82

Source: Bangko Sentral ng Pilipinas, National Accounts of the Philippines, CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in PHP term.
2. Total loans and total deposits include Universal and Commercial Banks
3. % of GDP is calculated from Nominal GDP.
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