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\AsEgNaaLilu Q4/2558

® GDP aiilu Q4/58 aen26ia 3.5% YoY uay 0.8% QoQ winiasmun 1l 58 18185 3.2% Yo

® Q4/58 N134988N AR 68.6 Bn USD %AGA 11.6% YoY wrenafiatives 0.5% QoQ n13udin §adn 74.1 Bn USD wasa
13.3% YoY uaz 4.0% QoQ d3ualiinan1afn 21ana 5.4 Bn USD 21aRaanasa ndatimeaiuaedtineu uazlnsunana uin
Wan9tun T 58 n19daaan yarn 280.4 Bn USD nAsa 13.1% YoY n19tinidin yarn 307.8 Bn USD uasa 13.7% YoY danalil
AANITAY 219AA 27.4 Bn USD 11ARSARAIAINLINEL

o AatlsnAniiislna (HICP) Q4/58 wasa 0.5% YoY wsaengsia 0.5% QoQ nniansa 1l 58 wasa 0.6% Yo

M5UsziiuaUALAT BIAANER ALRRY WazAgIgR (1] 2548-59)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 4 3 3 4 - Dec-15
Private Consumption (EUR) 3 2 2 3 - Dec-15
Government Consumption (EUR) - 4 3 3 3 - Dec-15
Investment (EUR) - 2 2 2 2 - Dec-15
Export Value (USD) 3 3 3 3 3 3 Dec-15
Import Value (USD) 2 2 2 2 2 _E
Trade Balance (USD) 4 4 5 5 5 5 Dec-15
Current Account Balance (USD) 5 5 5 5 5 5 Dec-15
International Reserve (USD) 5 5 5 5 5 5 Feb-16
Unemployment Rate 3 4 4 4 3 4 Jan-16
HICP 4 4 4 4 4 4 Jan-16
USD/EUR Feb-16
NI, 5 a9 4 AU 3 1hunaw 2 AAuLIEN _ o
ansnistdasunidassietl (1l 2548-58)
% Average YoY Growth CAGR
GDP (EUR) 0.8 04
Private Consumption (EUR) 0.2 -0.2
Government Consumption (EUR) 2.1 1.7
Investment (EUR) -1.2 -2.3
Export Value (USD) 4.7 3.9
Import Value (USD) 2.7 0.7
HICP 2.0 1.8
USD/EUR -0.8 -1.1
ﬁm: CEIC, Eurostat waz IMF
wewe: 1. GDP nsguinaLElnanmaenau n1egUlnAzesiguns nmsamuludunindgnins uazdninisdnnu dufeyaiifuggmankn
2. CAGR fn Compound Annual G‘rowth Rate
3. GDP #1gil4 GDP Au31ANALT
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ES: Quarterly Real GDP Value and Growth
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ES: Quarterly Real Private Consumption Value
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ES: Quarterly Real Investment Value and Growth
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n119UlnAre9FIuNe Q4/58 aa1asa 3.7% YoY 288fa

AnfaruilulnInngn 4 uazasnesaLNes 0.4% QoQ UeNEF9
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9% gandnAadtvest] 48-57 g 2.5%
NMean U lUAUNING D199 Q4/58 EEIAa 6.4% YO UHNEIAA

Aanaruldulnsuiayn 9 wazasa1asa 1.1% QoQ e eF
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Q4/58 n13gulnatiinanialanau n1sgUlnAresiguia uas
nsasnuluAuningnnng § Contribution to GDP Growth (YoY)
WiInL 1.9 Ppt 0.7 Ppt WAz 1.4 Ppt ANNATAL J0ush nn3ganan

ANT WATAINNARIALARAUNISATA | Contribution to GDP

Growth (YoY) Wil -0.5 Ppt wag -0.01 Ppt ANNANAL
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ES: Quarterly Export Value and Growth o
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ES: Quarterly Import Value and Growth
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ES: Quarterly Trade Balance
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ES: Quarterly Current Account Balance
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ES: Month-End International Reserve
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ES: Monthly Unemployment Rate

Bn USD
57 - 27 1
26 -
54 4
25
51 - 24 -
48 231
22
| | || I
42 ‘ ‘ ‘ ‘ 20 ‘ ‘ ‘ I
2012 2013 2014 2015 2016 2012 2013 2014 2015 2016
nd ES: Monthly Harmonized Index of Consumer ES: Monthly Average Exchange Rate and Growth
naex H
(2015-100) Prices and Growth % usD %
1.5 r 10
102 4 4
101 3 RN . W PPN AAcL o
/ 2 "A
100 - | 1.3 4
1 - -10
991 1 | 0 1.2 4
98 v
/ -1 1.1 - r -20
o 2 |1 {{]]}
06 LI ‘ ‘ ‘ I3 1.0 ‘ ‘ ‘ —L -30
2012 2013 2014 2015 2016 2012 2013 2014 2015 2016
‘ wem Index (LHS) e====0 YOY (RHS) —— % MoM (RHS) s USD/EUR (LHS) e YOY (RHS) % MoM (RHS)‘

Bn USD ES: International Reserve in Feb

2006 2008 2010 2012 2014 2016

e Value = === Avg for 2006-2015

%

2006

ES: Unemployment Rate in Jan

2008

201

0 2012 2014 2016

e Rate

= === Avg for 2006-2015

ES: Harmonized Index of Consumer Prices and

Index Growth in Jan

(2015=100) %
100 - 5
4
2

90
1
85 0
-1
80 -2

2006 2008 2010 2012 2014 2016

‘ s Index (LHS) = = = = Avg for 2006-2015 (LHS) % Yoy (RHS)‘

ES: Average Exchange Rate and Growth in 2M

UsD
1.6 4

1.5
1.4
13
1.2

1.1

1.0
2006

2008

2010

2012 2014 2016

%
r 18

‘ s USD/EUR (LHS) = = = = Avg for 2006-2015 (LHS)

% YoY (RHS)‘

SWIRSNTaNw

Bangkok

Bank




Bn EUR
1,140 -

1,120
1,100
1,080
1,060
1,040
1,020
1,000

2005

ES: Yearly Real GDP Value and Growth

-2

-4
2007 2009 2011 2013 2015

s Value (LHS) e» e e = Avg for 2005-2014 (LHS)

% YOY (RHS)

ES: Yearly Real Private Consumption
Bn EUR Value and Growth %
660 - r6
640
620
600

580

560
2005 2007 2009 2011 2013 2015

s Value (LHS) == e e @ Avg for 2005-2014 (LHS) % YoY (RHS)

Bn EUR
230 4

220
210
200
190
180

170
2005

ES: Yearly Real Government Consumption
Value and Growth %

2007 2009 2011 2013 2015

— Val

lue (LHS) e e» e» = Avg for 2005-2014 (LHS) % YoY (RHS)

ES: Yearly Real Investment

Bn EUR Value and Growth %

340
320
300
280
260
240
220
200

2005 2007 2009 2011 2013 2015

s Value (LHS) @» e» e» @ Avg for 2005-2014 (LHS)

% YoY (RHS)

Bn USD
330 -

300

270

240

210

180
2005

ES: Yearly Export Value and Growth

2007 2009 2011 2013 2015

s Value (LHS) = = = = Avg for 2005-2014 (LHS)

% YoY (RHS)

ES: Yearly Import Value and Growth o
Bn USD %

450 - - 20
420 K\ L 10
390 e\ 0

360 - \/ X L 10

330 A L -20
300 A L -30
270 -40

2005 2007 2009 201 2013 2015

Value (LHS) == == = = Avg for 2005-2014 (LHS) % YoY (RHS)

2005

ES: Yearly Trade Balance

2007 2009 201 2013 2015

‘ i Value = = == Avg for 2005-2014 ‘

ES: Yearly Current Account Balance

2005 2007 2009 2011 2013 2015

‘ p Value = = == Avg for 2005-2014 ‘

SWIRSNTaNw

Bangkok Bank



ES: Year-End International Reserve
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ES: Quarterly Real GDP Value
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ES: Quarterly Real Private Consumption Value ES: Accumulated Real Private Consumption Value
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ES: Monthly Import Value
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ES: Monthly Harmonized Index Growth of ES: Growth of Average Harmonized Index of
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ES-TH: Monthly Export Value and Growth ES-TH: Quarterly Export Value and Growth o
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ES-TH: Yearly Export Value and Growth
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ES-TH: Monthly Export Value
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2014 2015 2016
2014 2015 2016f
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Nov Dec Jan Feb
Real Sector
Nominal GDP (SA, Bn USD) 1,375.0] 1,194.1| 1,265.1 353.4 355.3 340.6 325.7 295.5 299.2 302.4 296.9 - - - -
Real GDP (SA, % YoY) 1.4 3.2 25 0.4 1.2 1.7 2.1 2.7 3.2 3.4 35 - - - -
- Private Consumption (SA, % YoY) 1.2 3.1 - 0.3 11 1.4 1.8 25 29 3.5 35 - - - -
- Government Consumption (SA, % YoY) 0.0 2.7 - 0.0 0.2 0.2 -0.5 1.5 25 3.0 3.7 - - - -
- Investment (SA, % YoY) 35 6.4 - 14 4.3 34 4.9 6.1 6.3 6.7 6.4 - - - -
Real GDP (SA, % QoQ) - - - 0.4 0.5 0.6 0.7 0.9 1.0 0.8 0.8 - - - -
- Private Consumption (SA, % QoQ) - - - 0.01 0.5 0.5 0.8 0.8 0.8 1.1 0.7 - - - -
- Government Consumption (SA, % QoQ) - - - 0.0 -0.2 0.0 -0.3 1.9 0.7 0.5 0.4 - - - -
- Investment (SA, % QoQ) - - - 0.4 2.1 0.9 1.4 1.6 2.3 1.3 1.1 - - - -
GDP Per Capita (USD) 29,736.3|26,326.9*| 27,309.3 - - - - - - - - - - - -
Population (Mn Persons) 46.6 46.4* 46.3 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 245 22.1 19.9 2518 24.6 24.2 23.7 23.1 225 21.7 20.9 20.9 20.7 20.5 -
External Sector
Export (Bn USD) 322.6 280.4 - 82.7 85.1 77.2 77.6 70.1 733 68.3 68.6 22.8 21.4 - -
-% YoY 1.4 -13.1 = 53 4.0 1.5 -5.2 -15.2 -13.8 -11.6 -11.6 -10.1 -12.0 - -
Import (Bn USD) 356.7 307.8 - 91.4 92.7 87.1 85.4 76.7 79.9 77.2 74.1 24.7 23.2 - -
- % YoY 4.5 -13.7 - 10.1 8.9 4.1 -4.6 -16.2 -13.9 -11.4 -13.3 -8.6 -15.3 - -
Trade Balance (Bn USD) -34.1 -27.4 - -8.7 -7.6 -9.9 -7.8 -6.5 -6.5 -8.9 -5.4 -1.8 -1.8 - -
Current Account Balance (Bn USD) 12.6 18.2 13.9 -4.5 0.2 6.8 10.0 -1.6 33 6.8 9.8 2.2 4.9 - -
- % of GDP 0.9 1.5 1.1 -1.3 0.1 2.0 3.1 -0.6 1.1 2.2 3.3 - - - -
International Reserve (Bn USD) 50.3 54.0 - 47.1 47.6 46.2 50.3 55.2 55.0 54.9 54.0 54.0 54.0 54.8 56.1
External Debt (Bn USD) 2,161.3 = -1 2,307.6| 2,342.9( 2,293.1| 2,161.3| 2,051.3| 1,986.4| 2,014.4 - - - - -
- % of International Reserve 4,292.8 = -| 4,894.1| 4,924.5| 4,967.8| 4,292.8( 3,713.0( 3,610.5| 3,671.8 - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - 3.7 35 35 -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 1.9 - - 2.4 1.8 25 1.1 0.7 6.0 3.4 - - - - -
Government Expenditure (% YoY) -0.5 - - 0.1 -1.3 -2.9 1.6 1.4 1.2 2.3 - - - - -
Fiscal Balance (Bn USD) -80.8 - - -9.0 -39.3 -3.6 -28.8 -8.2 -27.4 -1.9 - - - - -
- % of GDP -5.9 - - -2.6 -11.1 -1.1 -8.9 -2.8 -9.2 -0.6 - - - - -
Government Debt (Bn USD) 1,280.0 - -| 1,364.7 1,387.6] 1,331.3| 1,280.0( 1,161.3| 1,170.8| 1,182.2 - - - - -
- % of GDP 99.3 98.6* 98.8 96.6 98.0 98.4 99.3 99.7 99.3 99.3 - - - - -
Inflation (% YoY)
HICP -0.2 -0.6 - 0.0 0.2 -0.4 -0.6 -11 -0.3 -0.6 -0.5 -0.4 -0.1 -0.4 -
PPI -1.3 -2.1 - -2.2 -0.1 -0.9 -2.1 -1.9 -1.2 -2.4 -2.8 -2.6 -2.2 -4.2 -
Financial Sector (Period End)
Total Loans (% YoY) -8.3 -3.5 - -13.9 -11.4 -11.3 -8.3 -5.7 -4.7 -3.3 -3.5 -3.4 -3.5 -2.6 -
Total Deposits (% YoY) -5.2 -1.5 - -10.0 -7.7 -8.1 -5.2 -33 -3.0 -1.2 -1.5 -1.8 -1.5 -0.1 -
L/D Ratio (%) 98.8 96.8 - 101.2 99.8 99.5 98.8 98.7 98.1 97.4 96.8 97.4 96.8 96.1 -
NPLs (% of Total Loan Outstanding) 9.6 - - 10.2 10.0 10.0 9.6 9.3 8.4 8.2 - - - - -
Stock Market (Period End)
IBEX 35 10,279.5| 9,544.2 -110,340.5/10,923.5(10,825.5|10,279.5|11,521.1|10,769.5| 9,559.9] 9,544.2|10,386.9| 9,544.2| 8,815.8| 8,461.4
Trade Value (Mn USD/Day) 4.6 4.2 - 4.1 4.9 4.1 5.4 4.7 4.6 3.9 3.8 3.6 35 3.8 3.2
Market Capitalization (Bn USD) 787.2 722.0 - 872.2 912.4 863.2 787.2 807.4 803.2 732.6 722.0 762.5 722.0 667.6 -
Bond Market (Period End, % pa)
Government Bond Yield (Half Year) 0.83 0.60 - 2.06 1.52 1.06 0.83 0.65 0.56 0.64 0.60 0.65 0.60 0.54 -
Government Bond Yield (10Y) 1.75 1.37 - 3.36 2.80 2.29 1.75 1.05 2.38 2.16 1.37 1.75 1.37 - 1.79
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.05 0.05 - 0.25 0.15 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05
Deposit Facility Rate -0.20 -0.30 - 0.00 -0.10 -0.20 -0.20 -0.20 -0.20 -0.20 -0.30 -0.20 -0.30 -0.30 -0.30
Marginal Lending Rate 0.30 0.30 - 0.75 0.40 0.30 0.30 0.30 0.30 0.30 0.30 0.30 0.30 0.30 0.30
Exchange Rate (Period Average)
USD/EUR 1.3211| 1.1046 -| 1.3706] 1.3705 1.3050( 1.2383| 1.1101| 1.1125| 1.1128| 1.0828| 1.0579| 1.0887| 1.0920| 1.0888
JPY/EUR 140.50f 133.63 -] 140.39] 139.62| 137.63| 144.37] 132.03f 135.41| 135.70| 131.39| 130.22| 131.07| 132.25| 123.14
Source: CEIC, ECB, IMF and Eurostat
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits include MFls.
3. % of GDPis calculated from Nominal GDP.
* Estimated Figures
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