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® GDP tlfuda Q1/61 98186 2.2% YoY uaz 0.2% QoQ

® Q1/61 n19depandudn yaA1 150.3 Bn USD 2818#ada 20.0% YoY uaz 1.6% QoQ N13udinAusn yas1 176.6 Bn USD
2E18A3 16.6% YoY Uaz 4.4% QoQ @dHaliinan1sAn 11ana 26.3 Bn USD mmmﬁﬁyw,ﬁﬂﬁ@mqﬂmqLﬁmﬁummﬂﬁ@u
uwazlpsunanan nnfangai 4M/61 N19d9eanfuA YaA1 199.0 Bn USD 2enaifiadia 20.4% YoY nasindindudn yarn 233.0
Bn USD 2853 17.6% YoY daualiinan1sfin 11mana 34.0 Bn USD mm@LﬂlﬁwumﬂﬁwLﬁmﬁum@ﬁﬁ@u

° m‘”ﬁﬁﬁm%uﬁm (HICP) Q1/61 agneiia 1.5% YoY uag 0.5% QoQ WNNANTUn 5M/61 18nesia 1.7% YoY

M5UsziiuauALAT BIAENER ALRRY wazAgegn (1l 2551-61)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 5 5 5 5 - Mar-18
Private Consumption (EUR) 5 5 5 5 Mar-18
Government Consumption (EUR) - 5 5 5 5 - Mar-18
Investment (EUR) - 5 5 5 5 - Mar-18
Export of Goods Value (USD) 4 4 3 4 4 3 Apr-18
Import of Goods Value (USD) 3 4 3 4 4 3 Apr-18
Trade Balance (USD) 3 2 3 3 2 3 Apr-18
Current Account Balance (USD) 4 4 3 2 5
International Reserve (USD) 3 3 4 3 4
Unemployment Rate
HICP
USD/EUR
NINEWR; 5 a9 4 AU 3 1hunae 2 AU
ansnisidasundassiet (Gl 2551-60)
% Average YoY Growth CAGR

GDP (EUR) 0.8 1.0

Private Consumption (EUR) 0.9 1.1

Government Consumption (EUR) 1.4 1.6

Investment (EUR) 0.4 0.9

Export of Goods Value (USD) 0.1 -0.5

Import of Goods Value (USD) 0.6 -0.1

HICP 1.3 1.3

USD/EUR -1.7 -1.9

ﬁm: CEIC, Eurostat waz IMF

wewe: 1. GDP nsguinaLElnanmaenau n1egUlnAzesiguns nmsamuludunindgnins uazdninisdnnu dufeyaiifuggmankn
2. CAGR fn Compound Annual Growth Rate
3. GDP waneits GDP AwsAAsH
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FR: Quarterly Real GDP Value and Growth
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FR: Quarterly Real Government Consumption
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FR: Quarterly Real Investment Value and Growth
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GDP uazasnilsznaundrany

GDP tlFaira Q1/61 gugariufaus Q1/51 Ingveasia 2.2%

YoY wsnsasamnnaruilulnsnngn 20 wazasnasaives 0.2%

' v
o

QoQ aenasamasafuiiulnsah 7 vl geandnAreds Tugos

\eariuaesl 51-60 8¢ 7.1%

v

nsgdlnauilnaniaenay Q1/61 gegadusiaus Q1/51 Tng
81889 1.1% YoY asaiafnmanuidulnsugi 22 uay
e8NS 0.1% QoQ asnsddRnmanuilulnsuian 6 el

gendnAedsludanhaniuaest 51-60 ot 5.8%

n2glinAresiguna Q1/61 gegatiusius Q1/51 tneaenesia
1.6% YoY atnusamnsaiwilulnsunan 41 uazaenadoies
0.3% QoQ wenusafnasaiuidulnsuian 41 Ml ganan

At ludaReaiuaest] 51-60 ot 7.6%

nsaanuluduninganas Q1/61 gegadudaus Q1/51 lnw

11 u4a

Y88F9 3.4% YoY Be1emannmenuLlulnsunah v
.
ol

2eN8fLNES 0.2% QoQ asnsfdRnmanuilulnuian 7 s

gendnAedsugounaaiuaest 51-60 ot 8.9%

Q1/61 nsgdlnatinaniaenau n1rglinAvesiguna ns
auluduningnins nnsdeaandufiuazuinisgns i
Contribution to GDP Growth (YoY) 1¥infiu 0.6 0.4 0.8 uas
1.2 Ppt ANNANAL aush doulAauFuAIAINEe LAz
ANNNARIALAREUNNNATA 5 Contribution to GDP Growth (YoY)

Winil -0.8 Az -0.02 Ppt AMNAIAL
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FR: Quarterly Real Export of Goods and

Bn EUR Services Value and Growth %
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FR: Quarterly Real Import of Goods and Services
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FR: Quarterly Export of Goods Value and Growth %
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FR: Quarterly Import of Goods Value and Growth .
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N15A1TEUINaLsEINA

N3deaanduAn Q1/61 yar1 150.3 Bn USD 28n2ifiafa 20.0%

YoY agneifannmaiuilulnsungn 5 wazasnesa 1.6% QoQ

NN389aaNAWAT LABU 112, 61 yaA" 48.8 Bn USD 2eM8IAan
21.5% YoY 1enadafinderuiduiieus 12 usiunda 11.0%
MoM #1INWA90WT 4M/61  HaA1 199.0 Bn USD 2e85infa
20.4% Yo iail gandnAnednludaaiianiuaesi 5160 7
184.5 Bn USD 0] 7.9% wazgendndauneniuaedtl 56 agiiieq

0.4% CAGR

¥

nsundn@uAn Q1/61 yyarn 176.6 Bn USD 2818163 16.6%

a |

YoY wenasapasanuilulnsungi 7 uazasnasa 4.4% QoQ

v a |

agnefaRnfatuilulnsNngn 6

n3idinAudn 1hew 1.e. 61 3aA1 56.5 Bn USD 28n8ifal
20.6% YoY qenasafnsiaiiuilumeaui 12 usivnsia 8.1% MoM

MINAAITOUN 4M/61 3arn 233.0 Bn USD a8n8ifa 17.6% YoY

v v

Wall gandnAaan ludoshgaiueest 51-60 1 216.0 Bn USD

2] 7.9% WATININTaaiReaiuuedtl 56 agiies 0.3% CAGR
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FR: Quarterly Trade Balance ® AanN19A1 Q1/61 21AAA 26.3 Bn USD 11mnasasaniuiily
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Index

FR: Quarterly Average Harmonized Index of
Consumer Prices and Growth
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FR: Quarterly Average Exchange Rate
and Growth
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FR: Monthly Export of Goods Value and Growth
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FR: Monthly Trade Balance

FR: Monthly Current Account Balance
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FR: Trade Balance in 4M
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FR: Quarterly Real GDP Value
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FR: Monthly Import of Goods Value

FR: Monthly Trade Balance
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FR: Average Real GDP Value FR: Average Real Private Consumption Value
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FR: Average Unemployment Rate FR: Growth of Average Harmonized Index of
% % YoY Consumer Prices
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FR: Accumulated Real Investment Value

FR: Accumulated Real Export of Goods and
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FR-TH: Monthly Export of Goods Value FR-TH: Monthly Import of Goods Value
Mn USD Mn USD
700 ~ 260
240 +
600 -
220 +
500 A 200
400 - 180 ~
300 | 160 -
140 -
200 A 120 -
100 T T T T T T T T T T T 1 100 T T T T T T T T T T T 1
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
------- 2014 2015 2016 2017 e 2018 ------- 2014 2015 2016 2017 e 2018
FR-TH: Average Export of Goods Value FR-TH: Average Import of Goods Value
Mn USD Mn USD
550 - 170 ~
500 - 160 |
450
400 - 150 4
350 7 140 -
300 +
250 4 130 -
200 - o> - == -
150 | _/ 120
100 T T T T T T T T T T T 1 110 T T T T T T T T T T T 1
iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
‘ ------- 2014 2015 2016 2017 2018 = = = | | ------- 2014 2015 2016 2017 co——2018
FR-TH: Accumulated Export of Goods Value FR-TH: Accumulated Import of Goods Value
Mn USD Mn USD
3,500 - 1,800
3,000 1,600
' | 1,400
2,500 - 1,200
2,000 A 1,000
1,500 1 800
1,000 - 600
400
500 + 200
0 T T T T T T T T T T T 1 0 : r r r T T T T T T T ]
iMm 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
------- 2014 2015 2016 2017 e 2018 ——----- 2014 2015 2016 2017 e 2018
FR-TH: Monthly Trade Balance FR-TH: Accumulated Trade Balance
0 T T T T T T T T T T T ]
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
------- 2014 2015 2016 2017 e 2018 ------- 2014 2015 2016 2017 e 2018

16

SWIRSNTaNw

Bangkok Bank




SWmASNgI0m

Bangkok Bank

Research Department

FR: Economic Report

Economic Indicators

29 {QuneIu 2561

Lﬂ“sm?vmwgﬁqdﬂﬁ%y

2016 2017 2018f 2006 200 2018
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Feb Mar Apr May
Real Sector
Nominal GDP (SA, Bn USD) 2,456.6( 2,608.3| 2,925.1 622.2 619.0 599.1 604.6 639.1 678.7 685.9 719.1 - - - -
Real GDP (SA, % YoY) 11 23 21 11 0.9 1.2 14 2.3 27 2.8 2.2 - - - -
- Private Consumption (SA, % YoY) 1.9 1.2 - 21 1.6 2.2 11 1.0 15 1.0 1.1 - - - -
- Government Consumption (SA, % YoY) 1.4 14 - 14 15 1.4 11 13 15 15 1.6 - - - -
- Investment (SA, % YoY) 2.7 4.7 - 3.4 2.6 23 3.5 4.4 5.4 55 3.4 - - - -
Real GDP (SA, % QoQ) - - - -0.2 0.2 0.6 0.8 0.7 0.7 0.7 0.2 - - - -
- Private Consumption (SA, % QoQ) - - - 0.5 -0.2 0.7 0.01 0.4 0.4 0.2 0.1 - - - -
- Government Consumption (SA, % QoQ) - - - 0.3 0.3 0.4 0.2 0.4 0.5 0.3 0.3 - - - -
- Investment (SA, % QoQ) - - - 0.0 0.4 0.9 2.2 0.9 13 0.9 0.2 - - - -
GDP Per Capita (USD) 36,872.4(38,502.9|44,933.9 - - - - - - - - - - - -
Population (Mn Persons) 67.0 67.2 - - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 11.2 9.0 8.8 11.3 10.9 10.4 9.9 9.3 8.7 8.1 7.7 7.6 7.5 7.4 -
External Sector
Export of Goods (Bn USD) 499.9 538.7 - 130.6 118.4 126.7 125.2 134.3 131.4 147.8 150.3 47.3 54.8 48.8 -
-% YoY -0.8 7.7 - -0.3 -2.1 -0.2 0.7 2.8 11.0 16.7 20.0 19.9 15.0 215 -
Import of Goods (Bn USD) 570.2 628.2 - 145.7 137.7 144.1 151.4 153.8 154.0 169.1 176.6 55.0 61.4 56.5 -
-% YoY -0.1 10.2 - -0.5 0.1 0.1 6.1 55 11.8 17.3 16.6 16.8 13.4 20.6 -
Trade Balance (Bn USD) -70.3 -89.6 - -15.1 -19.4 -17.4 -26.2 -19.5 -22.6 -21.2 -26.3 -7.7 -6.6 -7.7 -
Current Account Balance (Bn USD) -18.9 -13.2 -39.1 -3.8 -3.2 3.9 -19.1 -2.0 3.8 4.2 -15.9 -6.8 -0.9 34 -
- % of GDP -0.8 -0.5 -1.3 -0.6 -0.5 0.7 -3.2 -0.3 0.6 0.6 -2.2 - - - -
International Reserve (Bn USD) 161.0 173.8 - 181.5 176.6 161.0 167.8 167.6 176.3 173.8 179.9 187.0 179.9 186.0 183.4
External Debt (Bn USD) 5,129.8]| 5,689.7 -| 5,505.8| 5,505.1| 5,129.8]| 5,273.9| 5,381.4| 5,747.9| 5,689.7 - - - - -
- % of International Reserve 3,186.4( 3,274.3 -] 3,033.0 3,116.9| 3,186.4( 3,143.2| 3,209.9( 3,259.8| 3,274.3 - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 1.4 4.0 - 15 0.9 1.0 3.2 3.7 3.6 54 - - - - -
Government Expenditure (% YoY) 1.0 25 - 0.0 15 2.3 2.2 2.6 24 2.7 - - - - -
Fiscal Balance (Bn USD) -83.8 -67.5 - -12.9 -27.4 -2.6 -38.0 -9.4 -25.4 7.3 - - - - -
- % of GDP -3.4 -2.6 - -2.1 -4.4 -0.4 -6.3 -1.5 -3.7 11 - - - - -
Government Debt (Bn USD) 2,269.0| 2,660.6 -| 2,415.2| 2,417.7| 2,269.0| 2,367.9| 2,552.7| 2,634.3| 2,660.6 - - - - -
- % of GDP 96.6 96.8 96.3 98.1 97.5 96.6 98.9 99.3 98.4 97.0 - - - - -
Inflation (% YoY)
HICP 0.3 1.2 15 0.1 0.4 0.7 15 1.0 0.9 1.2 15 1.3 1.7 1.8 2.3
Core HICP = - - - = = - - = = - - - - -
PPl -2.2 2.4 - -3.5 -2.1 0.0 3.4 2.3 1.7 1.9 1.3 1.2 2.0 1.7 -
Financial Sector
Total Loans (% YoY) 3.3 12.0 - 10.8 5.7 3.3 9.3 6.1 12.7 12.0 9.4 16.8 9.4 9.1 -
Total Deposits (% YoY) -6.0 9.1 - 21 -4.0 -6.0 2.0 0.9 85 9.1 11.0 15.9 11.0 10.7 -
L/D Ratio (%) 115.1 118.1 - 108.7 110.8 115.1 114.3 114.3 115.2 118.1 112.6 114.8 112.6 111.7 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
CAC 40 Index 4,862.3| 5,312.6 -| 4,237.5| 4,448.3( 4,862.3| 5,122.5| 5,120.7 5,329.8| 5,312.6( 5,167.3| 5,320.5| 5,167.3 5,520.5| 5,398.4
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) - - - - - - - - - - - - - - -
Bond Market (Period End, % pa)
SIT Government Bond Yield - - - - - - - - - - - - - - -
10Y Government Bond Yield 0.68 0.79 - 0.21 0.12 0.68 0.96 0.82 0.75 0.79 0.73 0.93 0.73 0.80 0.67
Interest Rate (Period End)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility -0.40 -0.40 - -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40
Marginal Lending Rate 0.25 0.25 - 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
Exchange Rate (Period Average)
USD/EUR 1.1032| 1.1370 -| 1.1220( 1.1135| 1.0707| 1.0681| 1.1188| 1.1786| 1.1827| 1.2331| 1.2214( 1.2321| 1.2079| 1.1699
JPY/EUR 120.44| 127.30 -| 120.07] 114.31] 119.62 120.11| 124.64] 131.11] 133.36] 132.49| 130.72] 131.15| 132.12| 127.33
Sources: CEIC Database, Banque de France, ECB and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits refer to MFIs' excluding those of Banque de France.
17 SWIRSNTaNw

Bangkok Bank




