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® GDP auig+ Q1/62 1886 3.2% YoY uaz 0.8% QoQ windiungnia aenasia 3.2% QoQAR

(% '

® Q1/62 N1984DANAUAT AF1 410.0 Bn USD 2e8I5in 1.4% YoY usinasa 3.3% QoQ n13u1din@uAn 3arn 603.6 Bn USD wasa

a

WiEN 0.1% YoY uaT 8.9% QoQ d9ua linani9éin 21ana 193.6 Bn USD 11aRaansandatimeaitedtiney uazrlnsuianeu

° ﬁfﬂﬁmmﬁguﬂm (CPI) Q1/62 ag1818in 1.6% YoY 1az 0.3% QoQ

N5UsslUAUALAT BIAIFNGA ANRRE UazANgIgn (1 2551-62)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
Real GDP (USD) - 5 5 5 - Mar-19
Private Consumption (USD) - 5 5 5 - Mar-19
Private Investment (USD) - 5 5 5 - Mar-19
Government Consumption and
Investment (USD) & & N Mar-19
Export of Goods Value (USD) 3 4 4 4 4 Mar-19
Import of Goods Value (USD) 3 4 4 4 4 Mar-19
Trade Balance (USD) 3 3 2 2 2 Mar-19
Current Account Balance (USD) - 2 3 2 - Dec-18
International Reserve (USD) 3 3 3 3 3 Mar-19
Unemployment Rate I r-19
CPI 5 5 5 5 5 5 Mar-19
EUR/USD 4 4 4 4 4 5 Apr-19
JPY/USD 4 4 4 4 4 4 Apr-19
NI, 5 & 4 AU 3 1hunaw 2 Aau9E
ansnstdasunlasseil 1 2552-61)
% Average YoY Growth CAGR
Real GDP (USD) 1.8 1.8
Private Consumption (USD) 2.0 2.0
Private Investment (USD) 3.1 2.9
Government Consumption and 00 01
Investment (USD) ' '
Export of Goods Value (USD) 3.0 2.5
Import of Goods Value (USD) 2.6 1.8
CPI 1.6 1.6
EUR/USD 24 2.2
JPY/USD 1.2 0.7
‘*zﬂ“m: National Bureau of Economic Analysis, US Treasury Department, Federal Reserve, Congressional Budget Office, CEIC uag IMF
wewe: 1. GDP neglinatiinanialentu nsamuludunindninniaentu nguinaesiguna nsawuluduningninrresiguna uazdnsnisdnwu Lﬂuﬂ?aqwﬁﬁuq@.mmtﬁd
2. AR A8 Annual Rate
3.CAGR A Compound Annual G‘rowTh Rate
4. GDP #1874 GDP Au31ANALT
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US: Quarterly Annualized Real GDP Value

and Growth
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US: Quarterly Annualized Real Private
Consumption Value and Growth
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US: Quarterly Annualized Real Private
Investment Value and Growth
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US: Quarterly Annualized Real Government

Consumption and Investment Value and Growth
Bn USD %
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GDP uarasntlsznaundrany

GDP auig+ Q1/62 qngmﬁquuﬁi Q1/52 Tntirenesia 3.2% Yoy
vnuaRnseiuiulasnad 38 warasnafaiiies 0.8% QoQ
vsnsdafndefudulnunad 20 wndfugenia aa1aso
3.2% QOQAR aenasafaseiuilulasunad 20 fail gendn

AedeludauReniueedt 52-61 a8 13.7%

nsguinasinaniaentu Q1/62 qmmﬁuﬁ”\um Q1/52 g
P88 2.7% Yoy asnssafnsefuilulnsunadl 37 uaz
pnEfaiies 0.3% QoQ wnsifnsarululasnad 37 uan
UFuggnia 2enasa 1.2% QoQAR 1enesaRaseiuilulnuia
7 37 et gendnAniedslugauAtaiumedt] 52-61 agf 14.4%

nsasuluduningnnasniaenTu Q1/62 gagaidusaus Q1/52

a 1w

Iasagnesia 3.0% YoY wenasamafanwiflulnsuiain 36 way

o

Ue8IF9LINEN 0.4% QoQ UENSIFIRAFS

v

Autlulnsunad 13 un
UFuggnia 181859 1.5% QOQAR atnesaRnseriuiulnsung

7113 viall gendnAnede utasReniugest 52-61 agia 26.4%

n3gUinauaznisaanulndunindaisrasiguia Q1/62
B85 1.8% Yoy asnadafiaserwilulasunadl 6 uaz
eaailes 0.6% QoQ aenesafasaiuilulnsngd 6 un
UFunnnia 28189 2.4% QOQAR quﬁqqnd’m’wﬁﬂuma
Wweaiuaesl 52-61 a8 1.6% Warganindaumnaaiuest 59 ot

WeN 0.8% CAGR

Q1/62 nsguinatdlnaniaenau nasauludunindganas
naenti n12gUnAuaznisamuludunindniisaesiguna
N1989BaNAUAILAZLTNIGNT LAZANNARALARALNNIATA
i Contribution to GDP Growth (YoY) i1y 1.9 0.5 0.3

0.02 llaz 0.5 Ppt AMNANAL
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US: Quarterly Annualized Real Export of Goods MeAIsEuILszina
and Services Value and Growth

Bn USD % ; P | PN
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US: Quarterly Annualized Import of Goods and

Bn USD Services Value and Growth w @ N1sundnAudn Q1/62 syarn 603.6 Bn USD nasiatiies 0.1%
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‘ s Value (LHS) =% YoY (RHS) % QOQAR (RHS)

o naundinAudn thew 7.a. 62 yar 209.7 Bn USD 335 YoY

US: Quarterly Export of Goods weaENEFa 11.8% MoM 2eeFatuAFILTn Ua9aINuAF9
Bn USD Value and Growth
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US: Quarterly Import of Goods
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700
650
600
550
500
450
400
350
300

%

-40

2009 2011 2013 2015 2017 2019

\ Value (LHS) =% YoY (RHS) % Q0Q (RHS)‘

3 SWIRSNTaNw

Bangkok Bank



US: Quarterly Trade Balance ® aN1?AT Q1/62 11AAA 193.6 Bn USD 1nnafAnrafiuily

Bn USD = !
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US: Quarterly Current Account Balance
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US: Quarterly Average Consumer Price
Index and Growth
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US: Quarterly Average Exchange
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US: Quarterly Average Exchange
Rate and Growth

JPY %
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US: Monthly Export of Goods

US: Monthly Import of Goods
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US: Average Annualized Real GDP Value and
Bn USD Growth in Q1 %
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US: Average Annualized Real Private

Bn USD Consumption Value and Growth in Q1
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US: Average Annualized Real Private Investment
Bn USD Value and Growth in Q1
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US: Average Annualized Real Government

Consumption and Investment Value and Growth
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US: Average Annualized Real Export of Goods
Bn USD and Services Value and Growth in Q1
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US: Trade Balance in Q1

US: International Reserve in Mar
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US: Yearly Current Account Balance
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US: Quarterly Annualized Real GDP Value US: Quarterly Annualized Real GDP Growth
Bn USD % YoY
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US: Monthly Import of Goods Value

US: Monthly Trade Balance
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US: Average Annualized Real GDP Value US: Annualized Real GDP Growth
Bn USD % YoY
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US: Average Import of Goods Value

US: Average Trade Balance
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US: Accumulated Export of Goods Value

US: Accumulated Import of Goods Value
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US-TH: Monthly Export of Goods

Bn USD Value and Growth %
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US-TH: Monthly Import of Goods

Bn USD Value and Growth %
3.0 ~ 40
2.8 A ‘ 30
26 1 | 20
241 [ ‘ |~ \ | ‘ | 10
22 AL AN AT ‘v“‘!~|‘ WAL ©
2.0 J ‘ l -10
1.8 I T T T T -20
2015 2016 2017 2018 2019
‘ mumm Value (LHS) =0 YoY (RHS) —— % MoM (RHS) ‘

US-TH: Import of Goods

Value and Growth in Q1 o

2009

2011 2013 2015 2017 2019

s Value (LHS) e= e» e @ Avg for 2009-2018 (LHS)

% YoY (RHS)

US-TH: Monthly Trade Balance

Bn USD
-1.0 II T I
N ‘ “ ‘ ‘ ‘ | ‘
1.4
-1.6
-1.8 +
-2.0 -
2015 2016 2017 2018 2019

2009

US-TH: Trade Balance in Q1

2011 2013 2015 2017 2019

s Value = = = = Avg for 2009-2018

14

SWIRSNTaNw

Bangkok Bank



US-TH: Quarterly Export of Goods
Value and Growth

US-TH: Monthly Export of Goods Value
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US-TH: Average Export of Goods Value

US-TH: Accumulated Export of Goods Value
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LATRITLATHNAdATY

2017 2018 2019
2017 2018 2019
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Jan Feb Mar Apr
Real Sector
Nominal GDP (SA, Bn USD) 19,485.4(20,494.1]|21,344.7| 4,839.8( 4,897.0| 4,958.0( 5,010.3| 5,103.0| 5,164.6( 5,216.3] 5,265.7 - - -
Real GDP (SA, % YoY) 2.2 2.9 2.3 2.1 2.3 25 2.6 29 3.0 3.0 3.2 - - -
- Private Consumption (SA, % YoY) 25 26 - 25 24 2.7 24 26 29 26 2.7 - - -
- Private Investment (SA, % YoY) 4.8 5.2 - 4.7 4.6 5.7 52 5.8 54 4.6 3.0 - - -
- Government Consumption and Investment (SA, % YoY) -0.1 15 - 0.1 -0.4 0.1 0.7 13 23 15 1.8 - - -
Real GDP (SAAR, % QoQ) - - - 3.0 28 23 2.2 42 3.4 2.2 3.2 - - -
- Private Consumption (SAAR, % QoQ) - - - 29 22 3.9 0.5 38 35 25 1.2 - - -
- Private Investment (SAAR, % QoQ) - - - 43 2.6 6.2 8.0 6.4 11 31 15 - - -
- Government Consumption and Investment (SAAR, % QoQ) - - - 0.0 -1.0 2.4 15 25 2.6 -0.4 24 - - -
GDP Per Capita (AR, USD) 59,879| 62,588| 64,767 59,547| 60,148 60,793| 61,350 62,395| 63,040| 63,567| 64,083 - - - -
Populations (Mn Persons) 256.1( 258.9 -| 255.0/ 255.6( 256.1| 257.1| 257.6/ 2583 258.9| 2585 258.2| 258.4| 2585| 2587
Labour Market
Unemployment Rate (SA, %) 4.4 3.9 38 4.4 43 41 4.1 3.9 338 3.8 3.9 4.0 38 38 3.6
Unemployed Persons (SA, Mn Persons) 6.6 6.3 - 6.9 6.8 6.6 6.5 6.5 6.0 6.3 6.2 6.5 6.2 6.2 5.8
External Sector
Export of Goods (Bn USD) 1,553.4( 1,672.3 - 386.0 383.4 409.8 404.3 429.6 414.7 423.8 410.0 130.0 131.2 148.7
-% YoY 6.6 7.7 - 5.8 52 7.9 8.0 11.3 8.2 34 14 33 20 -0.7
Import of Goods (Bn USD) 2,360.9| 2,563.7 -| 589.9| 5933| 6234 6041| 639.8] 656.9| 6629 603.6 206.3] 187.6| 209.7
- % YoY 6.9 8.6 - 6.9 4.6 9.0 9.0 8.5 10.7 6.3 -0.1 0.5 -0.8 0.0
Trade Balance (Bn USD) -807.5( -891.3 -l -203.9| -209.9( -213.6] -199.8] -210.3| -242.2| -239.1] -193.6 -76.2 -56.4 -61.0
Current Account Balance (Bn USD) -449.1 -488.5( -513.4| -133.9| -114.2| -116.2 -93.8| -118.3( -138.0( -138.4 - - - -
- % of GDP -2.3 -2.4 -2.4 -2.8 -2.3 -2.3 -1.9 -2.3 -2.7 -2.7 - - - -
International Reserve (Bn USD) 123.3| 1258 - 122.0 123.9 123.3 126.5| 125.1| 123.7| 125.8| 125.2 126.4 125.8 125.2
External Debt (Bn USD) 19,019.3(19,765.9 -(18,624.0]18,941.5(19,019.3]|19,180.9|19,306.6|19,556.619,765.9 - - - -
- % of International Reserve 15,423.6(15,712.4 -(15,263.7]15,292.3|15,423.6|15,161.5|15,433.0|15,806.0(15,712.4 - - - -
Number of Tourists (Mn Persons) 76.9 73.0 - 19.0 22.2 19.3 17.7 20.0 22.4 12.9 - - - -
- % YoY 0.7 -5.1 - 1.8 0.2 2.3 8.1 5.0 12| -335 - - - -
Government Sector
Government Revenue (% YoY) 31 -0.4 - 4.2 12 3.9 -0.7 0.9 -2.4 0.2 12 -5.8 75 8.5
Government Expenditure (% YoY) 53 4.4 - 10.6 -35 4.6 5.0 2.0 11 9.6 0.5 6.3 8.2 -10.4
Fiscal Balance (Bn USD) -680.8| -873.0 - 3.8| -142.6| -225.0| -374.7 -7.4| -171.9| -318.9| -372.2 8.7 -234.0( -146.9
- % of GDP -35 -4.3 = 0.1 -2.9 -4.5 -7.5 -0.1 -3.3 -6.1 -7.1 - - -
Government Debt (Bn USD) 20,492.7121,974.1122,775.2|19,844.6(20,244.9(20,492.7(21,089.6/21,195.1|21,516.1|21,974.1|22,027.9|21,982.4]22,115.5|22,027.9
- % of GDP 105.2 107.2 106.7 103.0 104.5 105.2 105.2 104.8 105.6 107.2 104.6 - - -
Inflation (% YoY)
CPI 2.1 2.4 2.0 1.9 2.0 21 2.2 2.7 2.6 2.2 1.6 1.6 15 1.9
Core CPI - - - - - - - - - - - - - -
PPI 4.4 4.4 - 4.2 3.7 4.6 4.0 4.9 5.0 37 0.3 0.4 -0.3 0.9
Financial Sector (Period End)
Total Loans (% YoY) 3.8 5.1 - 3.8 3.6 3.8 4.3 5.0 4.7 51 55 5.4 55 55
Total Deposits (% YoY) 4.5 3.7 - 4.2 4.5 4.5 34 39 32 37 4.4 3.8 4.1 4.4
L/D Ratio (%) 75.9 76.9 - 76.2 75.9 75.9 75.9 77.0 77.0 76.9 76.7 71.3 71.3 76.7
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - -
Stock Market (Period End)
Stock Price Index (DJI) 24,719.2(23,327.5 -|21,349.6]22,405.1(24,719.2|24,103.1|24,271.4|26,458.3(23,327.5| 25,928.7(24,999.7| 25,916.0( 25,928.7| 26,592.9
Trade Volume (Mn USD/Day) 62.9 - - 64.5 59.3 63.4 82.6 724 66.4 - - - - -
Market Capitalization (Mn USD) - - - - - - - - - - - - - -
Bond Market (Period End, % pa)
3MTreasury Bill Yield 1.34 241 - 1.00 1.05 1.34 173 1.94 217 241 2.45 2.42 2.44 2.45 243
10Y Treasury Bond Yield 2.40 2.83 - 2.19 2.20 2.40 2.84 291 3.00 2.83 2.57 2.71 2.68 2.57 2.53
Interest Rate (% pa)
Policy Rate (Fed Funds Rate) (Period End) 1.33 2.40 - 1.16 1.06 1.33 1.67 191 218 2.40 243 2.40 2.40 243 2.45
Prime Lending Rate (Period Average) 4.10 4.90 - 4.04 4.25 4.30 453 4.80 5.01 5.28 5.50 5.50 5.50 5.50 5.50
Exchange Rate (Period Average)
EUR/USD 0.8870( 0.8472 -] 0.9095| 0.8511| 0.8491| 0.8137| 0.8390| 0.8596( 0.8764| 0.8807| 0.8758| 0.8811| 0.8853( 0.8902
JPY/USD 112.14| 110.43 -] 111.08] 111.01 112.89( 108.30( 109.14( 111.54| 112.75| 110.18| 108.96| 110.44| 111.14| 11164
THB/USD 33.92 3230 -| 3430| 3336 3291| 3154 31.92| 3295 32.81| 31.61| 31.78] 31.33| 31.74| 31.85
Source: National Bureau of Economic Analsis, US Treasury Department, Federal Reserve, Congressional Budget Office, CEIC and IMF
Note: 1. Total loans and total deposits include only Commercial Banks.
2. Since Dec-08, FOMC has announced Fed Funds Rate Target sa a range of 0.00%-0.25%.
2. % of GDPis calculated from Nominal GDP.
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